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,QAFDMB AKHANP DINZ KHKHAKHS HIMADQV  KDVILBGDWHSRWUHNUBG\REHILBGE 6HAMRY)  RU G R \WHEHRUMW/( [ FKDQHS AR GAUQ WHSHHAQ) P RQMV RUIRMIK
VKRUMUSHIRGWDAKHS HIADQAZ D/UHTAUG\R I LGIVEK WBRW DG KDVEHHQ\EMPVWR WK | LOQ) WXL HOVIRAMHSDIW - ADV <H/é 1Re

,QAFDMEB\ AKHANP DN Z KHKHAKHS H MRBQAKDY\XEP WHG HBRARQFDD HYHY |, QMEIRRYH' DY) LOIUNAUHGWR BHVXEP WWGSXUMOQARS XBI R SHIXDWRQ6 7 1 R \KVATEW
GUQ WHSHHHEQ P RV RUIRINXK VKRIMUSHIRG WD/WHS HIADQAZ D/UHTXULHG\R\KER IWKFK LBV <H/é 1 Re
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| DOHP HJLQY JURZ \KFRP SO LQAFDME, FKHANP DN L WH U RBQYKDY HBRAG GRAR XVHWHH WOEHEWIQMRQ SHIRG I RUFRP SOIQ) Z WD) G RUUHYMHG | LQDGADCEFFRXQIY WAL/
SIRIGGSOMQMRGHANRY D R \WH( [ AOQHS A
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|1 VHRXUMAV DHUH MBS SAOBOQAREHWRY  E R \WHS RMQAFDMB FKHAIN P DN Z KHKHKH | LCDQRDOWEMP HQVR \WH UH ABQACFOGHGLQWHI LR UH GRWHFRWHRANRQR DQHURMR
SUMRAO® WAHG | QDA DOWEAP HOV

,QAFDMB FKHAINP DINZ KHKHUDQ R URHHERFRMHNQ/D.HWN&PFQN\MJNHMUGDU}HWHM DIOMVR LCRHOMH EDHGFRP SHODNRQUHAHYHGE D) R \WHUHIMWAEQH HRXWHR | LFHY
GAUQ) \WHUHBYDQNBHRYHY SHIRG SXUXOQAR T !

,QAFDMBE HQ—FNPIJNZN—!M—UM—!SI—UIAMIQIWD\K}-{DJ:H:SZQ D/GHIGGIO5X® E R WH( [ RFDQIHS PW<H/e 1Ré

7 KHD)JUHIDMP DINAAYDOHR \WH U MADOA FRP P RQWRFN SHIYODOHSHMOH KHBER QRQ O LIDM/R \KHUH MABONRQ - XCH \KHOWBEMHV @ R \KHUH MDAV P
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FRP SBWNGHFRQG ! VADOTXOWMU Z D/DSSUR [P DAD P IQIRQ EDHGRQWHFBRMQ) VDBYSUFHR \WWHUH MADQAVFRP P RQWRFN ROWDAEM 7 KLY FOBXIRARQ GRHYGRAH GRD GHAP LDIRQ\KDV
FHIIOSHYIRQVDHO I LIDM/R WHUDIMABQVRUD). RKHUSXSRH
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7KHIRTZ 1Q) GROP HOV RUSIWWHIR  DHLGFRSRIDMGE. UH HHIFHIQRWHIRTRZ L) SOWR WY) RP . &HWIQIQRP DIRY
UBTXUHGIQ30WY,, R \MY$ QOO0 HRWRD) RP . LVIGFRBRIDMGI URP WHUHIMAEQAVCH LQUYHSUR \ WBMP HOVRUOWH ~ DQOAO0
PHAMY R WRANRTHY WHE  3UR\ 6\BIAP HQWV \REHILOGSXOXOQARS HIXDIRD  $ Z W WHBHRXUAMAYDOG( [ FKDQIH
&RPPIWRQZIMG G VR WHUDADQAVI MO0 HOUHGHG' HA-P EHU
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7KVS QOB HRWRQ)RP . WMV RP .~ FROBQVIRZ DG GR\Q WIAP HOMWDAQYRYHUMY DG XFIBQNY $ @
NBAP HOVRKHWDOWER HOVR KIMBUFDO CRVFRQEGHGIOWY) RP . DUHIRZ DG GRNG) WIAP HON , Q\VRP HFDHY \ RXFIQ
GO |RZ DG GRAQ) WBM HWE Z RB/AKFK D/2 DQNASDM 2 EHIHYH' 2 FRQM ST 2 FROMH" 2 FRX@S 2 HWP DM 3H SHRW
QMG 2P0~ 2SO 2SRMINIC 2 SHARW 2 SIRWRW 3VHHN" 3\WKRXEG S\BJHA 3Z1Q5 3Z RXG RAMHQHIDYHR WHHZ RG/RJ
RMHUFRP SDUIEGIWMP LGRBI\ 7 KHHI RZ 06 GRNQ) WIAP HONVLGFOGH EXWDUHGRAIP DAGVR \WEMP HOWCERXW

RAUCELOWV \R REBIQDOGP DQEIQU-IXMRY CESURYICR LEH CERMBADQG RURKURKHUSIRGEWDAM
RAUCELOIV R \XFFHM X FRP P HUADT] HOQG P DNHANEH DERWBADQG RURXURKHUSURGAEWDAM L CBSRYHS

RAUCELOIV \R FROAEFVZ AW \RLLG SOV \KSSTHY P D4 DRMUHY DQG RKMHVHYLFHSURYIGHY DOG\WHUCELOW \R SHIRP
DEHDOMD

\WHSRMQINICP DUNHAV] H RSSRMQWY DG.J URZ \K SRIMMDO RULEH DERMBADQG RURXURKHUSURGAWDAM/ L CBSIRYHS
RXUDELOWV \R EXLAB RXURZ Q\DBV OGP DINANY FOSCELMNY RUVHHN FRIDER DAYHSDMGHY \R FRP P HUADT HLEH DSRWBADGRU
RAURKHUSIRSEWDEAAM/ Ll CSSIRVHS

RAUCELOV \R REBBIQI XQAQ) | RURKURSHDIRY/

WHIQWDNRD WP L) SURI WA/ DQG URKOVR RXUSUHRIQ FDOVMAHY DG FIQFDOMDY DG RAUUAHDIK DG GHYHESP HQV
SRIUPV

WHWP L) R DQIASDAGUIXDRY |V

WHWP L) R DYDDEMN R GBI URP RXUFIIFDONDY

WHIP SRR WHRQIRQJ &29,'  SDQG-P LF DG RAUASROHWR LW

WHIFPUR R RXURAYP DM/UHIDEQ) H SHOHY FOBMBOUANXU-P HOVDQGGHHBY RUDEAURIDO LDRQ)

RAUDELOIV \R UABEQWWH FRQMHGVHYIFHR RUNA SUR HUMRIDY DGR LG, KLU DG UABIQ DEAWRDOND HG

SR HMRIDY

RXUDELQIV \R DGYDFHSURGFWDQE DMV IQR. DOG\KFFHM XD FRP SBIM FIFDOMDY

RAUDELQIV \R UHFOOADQG HURTVKABE® SDMHOVLQRXURI FODMOY DG WHWP QI R HIRT HOWV

WHWP L) RUINHIKRRGR \WHIFFRP SOKP HWR YOURXVAAHQNE FOQFDD UHIXORLY DG RMHUSUIRGRNGEYHESP HQV
REVIRRYHY

WHSUFLQ) DOGUHP EXUHP HOWR RXUSURGEWDECDAY Ll CSSIRYHS

WHIDMDQGGHUWHR P ONANFA-BIIFHR RAUSIRGAENFDAM/ L CSSIRYVHG

WHLP SBP HUBINROR RUBXMGHNP RE-CDG DA LE SOOVI RURUBXMGHN SIRSAEWDEAM/ DG WAKGRBI

WHVRSHR  SURKRNRQZ HDUHCEGIR HABEDNK DOGP DQEQ! RUQMIBRNICSURSH IV UIKWARYHIQ) RUSIRGRWDQEM/ DG
WRKQRBU\

GHYHBSP HVUHDI) R RXUFRP SHINRY DG RAULGGARY

WHGHHBSP HIWR P DNUSXECF KHIGN FRIFHGQY LGFOQQ) \WHQRYHIFRIRDYLXYRAEUHIN RURKHUSDOG-P LFVOUMEY) JGEDD
DOGWHIXMUHIP STAAR IWIGG&29, RQRXURIIFDOMDY BXMCHNRSHDIRQY/ DG XQAQ) BIXLHP HW

WHHIHWR WWHUFHAEMXSIRO/AR DG YR LOWHFUHAWIIG | LGDADCP DNHVIQWHS QWGEEVBMYDGZ RE LGHI URP
WHFRQ CRWEHE HHD5 XWIDDQGS NUICH

WHYRDAMIN R WHSUWFHR RXUFRP P RQVIRFN

RXUI LCDADOSHURWP DFH DOG

RMHUUMW DG XGFHIBQMY LFOGQ) WRHOIAMGLO?S5 W) CRRY

7KHHIRZ DG GRN.GQ) WP HOVOUHVEMAAR DQ® EHUR UMWY XGRHYBIQIAY DG DAKP SR LFOGQ) WRHGHFIEHGLOWH
35 \N) CRRY HAMRQDQGHYZ KHHIQWY) RP . 0 RMRYHJZ HRSHIDMIQDYHY FRP SHMYH DG UIBLEY AKOQILQ) HMLRP HQW
DOGQZ UMWVHP HIHIURP WP HWR\WP H | W/ QRABRWLEG! | RURXUP DRI HP HQAR SUHAPAWIUANY QRUFDDZ HDAHWKHLP STFVR O

| CRRLY RQRXUBXMCHNRUKHH \MIAR Z KIFK D) | CRARURU
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FRP BCQDIROR! IDRRY P D FDX\VHORYDOAXOVMVR QL THUP DMUDD 1URP \WRHFRQRICHGLODD |RZ 06 GRNQ) WP HOVZHP D P DN\H

, QKR WHHUMY XGRHIQNAY DG DWAXP SWRYY WHIRZ DB GRNQ) HYHOVDQGHURXP WAV AVRMWHGIOWY) RP . PD QGRW
RAFPXUDQG CRXDOIAXOVARX@AL T HUP DMUIDD DG DGYHYHD [URP \WRVHDQIASDMSRULP STHGLQWHIRZ DG GRN.Q) WK HOV

<RX KRG CRAHD XSROIRZ DG GRAQ) WEAP HIVDYSUHARMRQVR IXMUHHYHON $ GRRXIK Z HEHIHYH\WDAKHH SHRDINR)/
U1 GRMGLOWHIRZ D GRN.Q) WIAP HOVDHUDRIEGIDVR \WHAMR W) RP . Z HFDQCRAXDUDQMHWKDARH XUUH AKXV
GYHYR LRI SHIRP DIFHRUHYHOVDQG AL WIFHYUH GRMGLQWHI RZ DS GRNGQ) WIAP HONVZ LOEHDKIHYHGRURRXU: H
XQEHWINHCR REQ DIRQWR XSCDMSYXECFD [ |RZ D6 GRNGQ) WIAP HOVIRUDQ UDRODWAKHAMR WY) RP . \RFRIRP WHH
IBAP HOMR Q2 LQRUP DR CRACOUAXOVRR FKOQIHYLQRXUH SHRBMRYY H FFBWDY/BTXLIGE. @7

<ROKRXGUIGWY) RP . DOGWHGER® HOMKDZ HIHHHFHIQWY) RP . DOGKDYHILBGZ W \KHEHRXUMAYDG
([ FKOQH&RP P MR RUG( & DVH KEW\RWY) RP . Z W WHXQGHDNIZEQ) WDNRXUCRXDO XMUHUAKXV GYHYR CRIAW
SHURWP DJFH DG HHIVOQGALR® WIRHVP D EHP DAMIDD Gl HHWVURP Z KDARZ HH SHRW

TRV)RP . LGFOGH/MBMNKFDODQG RMHUGBMY DQGP DNADBWORZ HREEGHS | URP LQGAMY  SXECFDNRQY DG WMWK
\KUYH VOQGWMAH/FRIGAMGE LGSO , QGBI  SXECFDNRQ/DOGWWLLG SOMV WDKK \KYH VDG AR JHHID LOAFDMWDN
WHULQ RIP DIRQKDYEHHRBEIGHS URP \RXUFHVEHIHYHG\R EHUHICEG! DONRXIK WH GRRAIXODQMAWHIFFXUIR RUFRP SBIMHNR
\KFK LG RUP DIRY 6XFK ADBLOYRYHVD QP BHUR DAKP SINRQ/DOG QP WINRQY/ DQG FRQBQY SURVRNRDY/ QG HANP DMVR \KHI XU
SHJRP DGFHR \KHP DINHVLOZ KLFK Z HRSH.DMDQGLOMGWR RSHDMWDATLH\KEMAMR DKLIK G-IBHR XQRHMEQN : HFDARO\ RX QRW
WRILYHXQEHZ HIKVHRVXFK SURMAIRDY DAXP SINRQY/DOG HANP DM/

THV)RP . FRQEIQVUA HIHIFH/AR RXUNDGHP DUNY DQG\RWIGHP DUWEHIRQILQ) VR RMHUHQMEY 6RO | RUFRQMIHFH
WDG-P DUWDQGWICHQP H/HHG\WRIQWY) RP . LFOAQ GIRY DMY RINDQGRM-UYMNXOOANSD V P D CESHIUZ MKRAAKHS RU
70 \{ P ERY BXWKXAK UH HIHIFHY DUHQRAQMG-G\R IGEFDM LQD) ZD \WDAKHUUASHRYHRZ GHY/Z LAGRADMHIWMRKHI XTBWAY MOV
XQEHUCSSUFEGIQY. WHUWKWHMR © HER RADMGRXUXVHRUG\SD R RKHUFRP SDQHAMDGHEP H/RMEG-P DIWARLP SO D

UHIMRQKLS Z W RHIGRIHP HOMRUVSRQRIKIS R XVE\ DD RKHUFRP SIQHY




7CEGIR &

3$57,
WP OBMCHW
2 YHMHZ

: HOUWHDRIQFCOWEI HELRSKDUP CFHUWDCFRP SO GHYHBSIQ) DG FOWR DQMARIFVI RULQ HAMRY/FDXAHGE. ECRMID QMDY
SURIW SDNRIHY/E\ \KH: R+ HDIN2 UDQ]DARD 3: +2° \KHS8 6 &HOMYIRU LMFDH&RQMRODOG3UVHOIRD 3&' & DOGWHS 6
) RRGOG' U0 $ GPIQWMIDIRY 3)" $° SURIMY SDNRIHY/DUHWRHZ KLFK UMTXULUHQHZ. DQMALRWAVAR CEAHNWHZ R IGHRUIMYR
DQIP LFURELDOUMMBCFH 3$0 57 DVIGHWIFGE WH: +2 & &DQG)' $ 7KH&' & HXP DMAKDMOQWHS 6 DQMERN UAMMEQN
DKRIHVIQHVWRHIQEAIGOHYHY  \HROG/DGUAXOORHGDNHHY  PLOWY 7KH: +2 UFHQ® WIAG\WWDAIURZ Q)

DQUP LFURELDOUAMBRHLY HDXOE DVAQIHRVDMWHRIRQ) 829, SOUGEP LF WUDAMAR X LQGDRHOMY R P HAFDCBURIUAW
DQGP D GDYHXVGH HHDW DI QWG HAURQAKDARED. FOQEHWHDAGHDAO $ FFREQ) RWH: +2  \WHPXUHWRIQFDOGHYHERSP HQV
SISHICHUP DQVIQA | LAHAWRVEFNBIWHFKDEBIHR \WHIGRUDUQ) HP HIHIFHDOG\GUWOGR DQIP LFURELDOMMBGH

2 XUDSSURCFK MR GHYHBS DQHZ. FIDWR  DQUIERIF FOQAMMWDEGNWH' 1$ SROPHDH,,,& HJ\PH 23R],,& : HEHIHH
Z HOHGYHBSIQ) WHILWBR],, & LOKLEMRNR HOAUFOQ FDOMDY DG KDYHRIQFDD YDIEDMSWHHILFDR. R RUGDG3R]),, & DOMRIF
FOQACDMIQD3KDH DFIQFDOMDD3R), & MKHSUP DY FDEDVWRU 1$ WSIFDARQR VHYHID WP SRUMYHECRMIDCRHY 2 XU
UVHOLAK DG GHYHIRSP HYESHICHLGFOGHY FIQFDOWII HDQG HOU® iR HDQUA RN FOQACDMMWDABLIHA WP SRAMYHECRMID| RURID
DOGRUSTUHQMIDMDR HR LQHARYADMGE &GWIGXP GLILAG! 3& GLIAG  ( QMRARFXY LFOGQ) YOFRP \ FQ UAMEQN
VDGV 395(°  6VIBK GFRFFXV LFOGQ) P HKLAAI) UAMEDAKIEGY 30 56$°  DUG6WSRFRARXY LFOGQ) DQIERNE BAMMEQN
DY

3R, & WXL RANHUSIFDIROR ' 1$ LORHVEIQ* TP SRMYHECRAMIDOSHAHY % EGFNGQ WIVHI\ P H RAUDQMERIE
FDQEGDMYDUHEHIHYHG R EHEDRMIFLEDCDQG LCKIEVSURD HDARQR VHYHIDOFRP P RQ* WP SRVMYHECRMIDCEDARIHY L(FOGQ) ERK
FOLYHOQGWMMBDAE. QUILAGI 0 56$  YOIFRP\ FLO UMMBQA QMRFRFFXV SHIFLAID UADMESWHBRARAFXSH® RID 33563 DG
RMHUUAMBQAECRMID

© HIQMXG\R? GH UM \MYQHZ. FOWR DQIELRIAVAMIRXIK RUGX] GHYHESP HAZRRYM DG SRMONID SOVGHZ L\ DI X@
LM UDMG SKDUP CRHANDOFRP SO0 | RUMAM WS HFQQ FDOMDY DQG FRP P HIADT) DARD

2 XUGDG DQMARN FOQAM LEH CERUWIMRP HO QP HE$&;  (  KDVDQRYHP HKDQWP R CRARQ\WDABLIHMKH3RD, &
HJ\ P H DSUHMRA® XQH SBAMGVAHINIF\BIHABKDH  DFOQFDOEDYDIEDMWHHI LR R RXUGDG DM RN FOQACDMD/Z HODV3RO
++,& D/DQCBSURSUDMECRAMIDOBUIHAR Q' HHP BHU ZHFRP P HA-GHAR® HQMQD3KDH E  SDMQMIGRP [ HE R
QROIQHIRINY GRXEGI EIQGWIDCR RUIDIEH DSRWEWRP SDUHG\R RIDOYDFRP\ AQ DMIQEIGR FOMHWRWDAE Gl LAGILG HARYY
3&' "

SURMNRWDAZ HFRP SBIMGRXUSKDH DFOQFDOMICR LFH CERWBARWVEDNONZ W &', DOGUSRIMG\WHWS HABLQ
1IRMPEU  7KH3KDH DFIQFDOMDY DAMP LCDMGHI® EDHEXSROWHUHRP P HIEDIROR RXUGHHQIVIFS GIMRY %ROG \WH
36$9%  7TKHES % UM HOWHWME CDBSIAHOMGE: P DI HP HQMGFOGQ) DGYHYHHYHQVDQGHILFCR RARRP HY DG AVAXWHGIW
FOQFOOP SHMRYY 7KHE$ %XQIP RAM \KSSRWG\WHHI® \MP LDIRQR WH3KDH DWIDIOWI  SDMONVZ HHHQRIBGLQWHWDD
IQAMGR  SDMQNVDVRILCDD SOQGHS 7 KHHI® WP LDNRQZ DVI XUWKHUEDHG RQWHHYIGHIFHR P HAMY) \WHWHDIR HOARDYR
HIP LD \WHLQ HANRDZ [\ D CFFHBVEEB DGYHYHHYHABUR LB

7KH6$ % RAMWDN R SOVQVHRRDBGLIQWHIKDH  D\MDOUHIFKHG\WH & QQFDCE XUHHIESR QAVCH LGHG LOWHVAG
SIRRFROD/ARHUAROMROR GDUKHDIQWH — KRXUSHURGLP P HADAMD EHRHWHHIG R WDR HOWDAVP DORIGHSIRU  KRAY DU
HIGR WD HQABXFK FXUHZ DAKMEICHS P HIQQ) WDAKHSDFOMKRZ HSQRWIQR! LQHRNRQUHRXUWMIFH IRJ @ VAKHBDM 7KLY
FROXYMM/D UASRQHWDMI RAKHSUP DY DOGVHAROEY HIGSRIQVR WHWDO$ @ SDFQVHIRMGLOWH3KDH DWIDCP HAKH
WG fVSUP DY DQGVHRRQEY HILFDR HGSRON P HY & QDR XUHDMIGR WHDR HOADQG 6 XWELCHS & QQFDOR XUHR | QR UHRXUMHFH
R& ,DMH
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IRTBZ XS YIMWL RWHDF HOAHDMAGVHIRXY DEYHYHHHON 26$ (V' Z HHU-SRIMGE! \WWHLQYHX DRLYZ KR HIURTE SDFHONLOWHWDD
* HEHIHYHWHH XV U BIAHAKH LIXMHYHUFOQFDOEDBWKRZ 1QJ 3RQ),, & KDV SRMIDCDY/ DVWHISHWAD UHBYDQADQIECAMIDOMI HY
2 XUSKDH  E FIQFDOMDCFRP P HAHGHQR HONRY' HAHP BHU

7KHES$ % LVFRP SUMHGR VAYHVALHQIYAV QG FICQADOV Z KR KDYHMLI QU LEDQA, SHIHLOWHVALHQNLE GVASOCHY DAL RUKH
UMDUAK DG GHYHBSP HVR DQIERIY 7KHP HP BHYR \WH6$ %\HYHDAKHSBDXHR P DI HP HOAMDHSOIGIQFDK RQDQKRXAD EDLY
| ROMHLNHYLFHY DG GR QRABHFHYHHTXWY FRP SHODIRY * HHIDD \WHES % LYFROXGMGE P DEIHP HWBAUQ) WHSIRFHIWR GRLIQQ)
RXUSUHRIQ FOCD0G RO FDOMDNY DY'Z HIDVIQWHSUIRAHWR D0 LQ) COBIHHDAG | URP \WHHWIDE DIKRXIK \WHES Y8V AHYLFH/DHQRV
TP IWG\R \XAK DRIV

SXUHM® DYOLOEGIDMARIFVXHGR WA |, 1QHANRQ/XM] HRKHUP HAKOQWP VR CRNRQ : HEHIHYHLEH DSROKAMKHI LKV
DQMERIF FA@MEZ RINE. EGANGQ WH' 1$ 3R],,& HJ\ PHIQ& GLIAGI 7KIVHI\ P HVGHHXDY |RUGSIDIROR WH' 1$ R
FHABQ* TP SRUMYHECRMID ONHE GLILAG!

- HDORKDYHOQHA® WEIHSISHICHR DQMERIF SIRGAEWDAM/Z W \WHEP HSUYIRA® XQH SERWGP HKDQWP R CRIRQZ KIFK
KOVHABEDKHGSURR R FRGAFBWQDQP DOXMAHY 7KIVSISHICHIGFOGHS &; & DSRMMDCRINCDNG SDHQMIDNDR HOMBLIHIY)
* (TP SRMYHEDRMID LQFOGQI 0 56% 95( DY53563

2 XUTHAKQRBU\

7KHUAKOVR RXUSKDH  DFOQFDOMDODER U-SUAHMHI LUKAYHURIQFDOYDIEDARQR * 1$ SROP HDH, ,, & D/DWHISHWDD
UHDYCOQADQUECRMIDOSLI HA, EH DSRONBAZ D/YHY Z HDRBLDAG Z LW QRWHDR HOMHDAG6S ( VQRMGIQWHSKDH D\WDD$ GAURIDD
DURABGHE R MG ROMDMKDNEH CERWBWAKDEHY CRMRECAMIDLOWHP LFURELRP HOQG\KSSUWHYUHIRZ WR SURMRECRMID
SRAMUDD GWHIQ) WHONHIKRRGR &', WRXUHFHRIQE LQHRAKROR 0 ' 5 * WP QHIDAYHECRAID $ GAMRIED \WHXH SHAMS
IQAQ) 1URP I XWHUDDOMYR WH3KDH DVMG MKDAKHEHH LELDD) LUP LEXMYZ HMKRZ QUR UHIURZ. Z KIBISDHONZ HHUFHWQY
|EH CSRNBAKHES, 6HYHIDORWBZ. XS H SHIP HOVKDYHG-P ROMDMEWDNP D) R \WHHEHH LADD) LUP LEX\MYKDYHKHMRIHIRXY
\KVAFBWMELOU R LEH CERWBNIERZ L) WHP VR FRQIMHWR SHURP WHUEHH LFLDCELRERILF | XQRMRQYHYHDZ KLBIDSDMOAY UFHYLQ)
|EH COSRNBVRARHUE: GLIAGIQHANRD * D 2 WOBUMQEIRY ' 6% ,' 1 HN  &RIHMIH 2 FW

SURMR FRIGANY \WH3KDH DFIQFDOMDDZ HVKFFHM X FRP SBIMGD3KDH  FIQFDOMDCR LEH CERKEVRAHRIOMDR HOW
R& , WH3KDH 7UDD 7KH3KDH 7UDDFRIGAMGIQWHS 6 Z D/DERXEGIEIG STAHR FROURBGVMG WRGHMP LGH\VO HY
VRBLIEOWY SKOWP CFRNGHIFY 33, DQGI HOCFRGAHQADIRQVR! LEH CERUEAD  KHDIK YROQMLY , W D/FRIGARMGLOE R SOW | LYWV
QIGIDAHEQ CRH/Z HIHDEP LQUMIG\R | RUFRRIWR HIKWXEMAVHIFK DQGVHRQG P XASBIDAHIEQ) GRHVZ HIHDEP LQMMIG
WDMP XOMWMWKHCQNASDAG FIQEDONDR HQABILP HD 60 HIV IQ RIP DARQZ Dv/DCDD] HSWURKIK DAHAP HOAR DGYHYHHYHOVOQGRM-U
WEQELG\O HIV P HDAKUAY Z KUGIFRGAHQADIRQVR LEH CERONZ HHGHMP LOHGLQERK EGRG DOGWHI HAHY \WHOWUEHCQ) \WHFUMFDOWAM
R GXJ GHIYHY IROWDAY &', , QDGR WHOERDRY R ' U. HQ* O DAKHE QYHMW R + RARQSHUIRIP HE\WDM
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R WH DWW [FREIRP LF MY R J DR QMXNDO GRUDLOQWIDOXENFW DY FRP SDUHGZ W YOORRP \ HQ WHWEQAGR FOUHI RAWHWHDR HOV
R SDMHONVZ W&, Z KIFK WY Z DVAHI LR IWNQGLQ3KDH  FIQADOMDY RS

" DBIGRP \KHFDHUERWRP VARP SPIMGE. WHSUCASIOQMXMDAYR WH3KDH, 7 UDOWRZ HS\WDNMQIBIDGP XAEBIDAHEQ)
GRAVR LEH CERNBAG-P RQMDAMS D\ HV WL OMP LOUWR SOFHER CFFRBQ) R \WHSUGRSOOQMHAM DRLY DVHYIGHFHGE \WHFDHUERW
IRPV 7 KHHZ HIHGR\O HIV W QDY U-SRUAG ROWHFDHUBRWRUP VUHIAG\R SK\ IFDCH CP LQDNRQRUYMIDLI QY EBRG SUHAKUH SXOH
RURIDOAP SHDMMH 1QOQ SOVWR WHWG 1 RWIQU LFDQNECRP DDMVGYHBS-GIQWH  GOGHBAWRFIGERIUP WIFHYIRUDD \XEMRAW
DAY RHJILYHOOFFREQ) \RWHEBUSRWGE WHSUCH SOOI DRYIQWHFDHUERWRP V 1 RAKCIH/Z HHREHYHGLO)P
BRAKHP I RUKHP DB LFDCEGRGHYDODMRY 1 R GRH G-BHIGHMFBDHIQDGHYHHHON HIFK DQ°$ (© Z DVUHSRWG DIGQR
VHURXVS ( VZ HHREVHYHS 7 KHSURSRMRQR! LEH CERMKBACRVHG\KEMANZ W DQS$ ( Z D/MP LR STRHER DATRK GRIQ) BYHDS @5 ( V

Z HHFRUGHHGP LGB RUP RGH.DMDQG GRHUATXLHG DFKDQIHIQWHES, RUQMYHINRY

6\ VP LE H SRWKUHI RTBZ 1Q) RIDOGRUQ) Z DvYHY 57 DIGQROFR® XOMRQRFAXUHGOWUWOE VR USHDMGERUQ) , QDEAMRY
RICCRIQ) R 1B CERMBABXEMGLQ UG DG VKWBIGHS | HFOOFRFHMDARQAKDAZUH CSSUR] LP DAD WP HAKHP LQP XP (QKELRY
FRA-QADIROR [EH CORMBAHTXU-G\RNGDNHE, , ECRAMIDIOWHFRBQDAKH\WMR \KHLG HANRD &RP SIDAYHP LFRELRP HODOMY
YHAXVYDORRP \ ALQGHP RQMDME D\ RWRWWUH® | DYRIEGIA! HHIFHIQWHUHGAIROR \WHSUHERP LD KHDWM ECRMIDLOWHIXW
P LARELRP H ) WHFRAHOADIRQ/R LEH DSRNBAZ HIHI RAQGWR EHKLIK HRIK WNE: GLILAGIEXVWRR GZ \RNOKHIGM ECRMIDON
YCAMRGY ) LUP LEXAMYZ KIFK FROAMMMOSSUR LPDAMD R KHDIM P LEURELRP HIQWHMGIP HOWR RXAUNALHQWIF DGYMRY 8 SR
UMEZ R WHILQDOSKDH 7 UD0EMY RXUP HAFDODE VALHQIVLE DEYLRYAKIJHAMGWHH CDB\KSSRWME DEYDHRQ) LEH CSRWBAQR D
3KDH FIQFOONDCDARA/XS\WR  PJ EIFHAI® IRV @ VR WDR HOADYGAAUEHGIERYH : HEHIHYHWDAEH CHRWBAVWH
RO FIQFDOWIIHFRP SRXQGRXUH® NRZ QWR\BIHAZ GILAGIE, CANMY \SHAILFDE RO3R],,&

: HKD/HZ RNGFRHD Z WKWH) *© $ \R RBEBIQRULQMIMIDIR IO GXJ CBSIFDARD 3,1~ DOGVRRBNQ) ' $ | DWWREFN
GIQDIRQDYZ HIDVGMIDIRQR IEH CERWIDY/DTXOM HELQ HAMRXYAVFDHSIRGAWE 4, 37 Z KIFK SURYIGHYLGRHOHAKURXIK WH
* HHDI) $ QAR GFHAWHVL RZ $ PAMKHE* $,1 $ PV LGFOQQ) )" $ SURINV BMEYZ. | RUWHI LIWTSSTFDIRQVKEP WG| ROWHA ' 3
| DWAMEFN GHLI DARQHIILEL@WY DOGH WMROR MEMRY H FOMYW SHIRG/IQWHS 6 |RUDQDEAWRID \ HIWXSRY) ' $ P ONAMY
DSSURYICR WHSUIRGAMR\WDASDIHONZ LKE,

, BH CERMMR LD Z DASRQRUGE * / 6\ QRALY, F  Z KIFK FRP SBIANG\VHYH.DCSUH FIQFDOWMARY GHYHBSHEWHPXUHOW
P DX CRMUQY SURFHWDQG ! LBGI ROVAYHIIOR \WHSDMIMKDMDHEHIUDQMES\WR M : HOFTXUHG Z REGZ LGHUIKWAR P D4 DR

GHYHBS DIGARP P HIAD] HLEH CERMBVURP * / 6\ QRALY, F RQ) HEXTOW SXOKOQMR DO DAHEXUKDHDI WP HOW HIXMGE
WHSDWAYRQWDADM $ WERMQ) Z HSOG* / 6\ QRHLY LQFDK DG &ON%0 HP EHIKIS, QMIMV : HOUHDOR UBTXLIG
WRSD XS\R LQVKFFHW EDJHG RIQFDCP LBMWRCHSD P HOMR* / 6\ QKHIY LGFOGQ) DSD P HWR XSRQWH\XFFHW XO

FRP SBIlRQR WIRSKDH  FIQFDONDYOQGDWR DWR RQGHADBYR LEH DERMIAKURXI KRAMKHGAUDARQR \WHSDMMASHIRG Z KIFK
PXUH® H \MIBARGHWP BHU

$VR WHAOMR WV)RP . R WH R SRVQINICP LOMRGHSD, P HQN Z HKDYHSOGWR* / 6\ QMHYDVRIECR
(FOGQ SDGXSRQUFHSWR D3\VOHWR SRFHHG GRIVIFDARQIURP ) ' $ UMY VRWKHIFRP P HRHP HQAR FOQFDOMDY
CHHPEU DG SOGXSRQWH\KFFRHM XOFRP SBINRQR  FOQFDOMDOGX] VXSSO \KABEGIWR \KSSRWRXUSKDH  FIQFDOMDD

" HPEHU 7 KHSDAQWRUNGFNR/R WHIFTXUHS SDMONLCFOGHWWHS 6 ( XURSHIDS QRQ -CEQDGE 0N

$ER\M " 3 DQG) DIV LIAN' HLICDIRY

7KH* $,1 $ PWZ KIFK Z DVHIRMGDVSOWWR WH) RRGDQG UK $ GP LQVADIRQGD HIV DG, QQRYDIRQS PWE) ' $6,$° 1Q
FU-DMG LGRHRYHY/| RAWHGHYHBSP HWR QRYHCDQNE R DG DQIXQ) DOSURGAWLQMIG-GRWHDAHIRXY DG HWUHDAMIQ) LG HARYY
7KH* $,1 $ PWP HIG-GWHIHEHID) RRG ' ) DUG&RWP HIFS PR DEGDGIQMRQIRMA ' 3V$ 4, 3 IVGH LQHEDYE DRDQNETRMID

RUDQIYXQIDOGXI | RUKXP DOXVHLQMIG-G\R\WH-DAHIRXY
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RUOHWUDMIQ) LQHARYY LGFOGQ) WRHFDAMGE.  DQDQUIECRAMIDCRUDQIXQ) DOMMMBMEDARIHD LFOGQ) GRYHIRULG HANRXY
SDKRIHY RJ XD\ L SDNRIHVOMMGXQ@EH) &) 5 t 7KHSUP DY LGAHQMHIRUGHYHBSIQ) D4, 3 LVDILYH\ HU

H FOMYLW H WMRQ! RWHUHBYDQNTQMNERIF RUDQIWXQIOQEFDIRYV/R \WH4 ' 3 EXWKHGIQDIRQDORRIHY) * $ SURIMW UMEZ
| RUWHI LYWAZSSIFDNRQ\KEP [WKGI RAWH4. ' 3 DOGHIILELON | RUI DAWERN G QDIRQ

)" $VI DIMERN GALI DIRQLY DSURAHW GALI GHE\R | CAOBMWHGHYHBSP HOADQGH SHAWMWHUXDAY SDKZD R G GXIVIR
W DAHURXVRUQ H \MUHDAQ.Q) FROGURQYDOG\WDV@DKLIK XQP HAP HAFDOGHHG 7R EHHDILEG!| RUDI DAMEFN GALIQDIRQ WH) ' $ P XU
GHMP LGH EDHERQWHUANXHWR DVGRQRU \WDAD SURGENN LOMIGHE\R WD VHLIRXVRUD HMUDMIQ) QVHDHRUFRQAWRODGG
G ROXDA/\WHSRAMINIOR CEAHN DX HAP HAFDOHGE. SURMAQ) DWHIS, Z KHHMQRHH IMVRUDWHES, \WDAP D EHSRAMID
KSHIR AR H LMY WHES, EDHGROHILFDR ROV | CRRLY ) DAMERN G QDNRQSURYLGH/RSSRWMQMAV | RUP RUHI BTXHONQMIFNRQY
ZINWH) ' $ UMEZ WP \WRH SHAWGHYHESP HUDQGUAYLEZ. R \WHSIRGEAN7KH) * $ PD DORUYHZ VHURQ/R \WHQHEZ GXJ
DSSIFDIRY 31' $ | RUDI DYWMEAN SURSFWRQDURTIG EDUYEH RIHWHFRP SOIMCSSIFDARQLVAKEP WG Ll WH\SRQRUDGWH) ' $
DI UHHRQDVAKHEXBH RAWHVKEP IWRQR! \WH CESTIFDARQVHRNRQ/ DOGWHVSRQRUSD VI, UG XVHUI HAVXSROVKEP DWRQR \KHI LAY
VFRAROR WH1' $ ,QDEAWRY | DIMEFN GAUI@DIROP D EHZ WNMGIY QB WH\SRQRURUWAGEGE WH) ' $ LI WHEMIQDIRQLVR
GIHNKSSRWGE @B HILQ) |URP \WHRIQFCOMDOSURAHW

YDHEXSRQDGMFHIURP RANAHQNWIFDGMRY ZHEHIHS & & RXUMHFROGDQMELRWF FOQEMPXUWHA® LOSUH FOQFD
GHYHBSP HVZ LADOR EHHDIIEGHIRY) ' $14,' 3 DOGI DWMEFN GAMIDIRYY 7KLY DGMFHIAKSSRINMGE, WHS TXOM\ LY FUMIDI RUD
4, 3OMGIQ* $,1 $ PABIMDIRQR HIRMGD/SDWR WH) ' $6,$ $ 4, 3 LVGHLQHS D3 DQCQMTRMIDCRUDQMXQIDOAX) |RU
KXP DOXVHLQAMIGHGR W DAHIRXYRUA H\MU-DAMIQY LG HRANRYY LOFOGQ) WRHFDAHGE, TXOM\ 1 SONRIHVOMMGXQEU &) 5 T

Z KIFK LFOGHECRMIDOSDNRIHY/DIOQMZ KK $ &; & KDVG-P RQANDMG P LFURELRERI LFDCCRW (TP HY P HKLALGIO WAAEON
B\IBK\ GFRFFXVDXUHKY DG YOFRP \ FLO UMMBQAQMIRFRAFXY 7 KRVHECRMUD DUHIHHIDED FDADRYHR VHIRXVRU H\MBDMIC)
LQHARY LGFXAQ) EXWRAP MG\R CRXAMECRAMIDOW.Q DG N QWIKRMHLG HRAKRDY FRP P XQUW CFTXLHG SGHP RQD EBRG\WHP
LQHARQY KRSMICDFTXLUHG ECRMIDOSGH® RQDDQG YHOMDMRUDFTXLUHG ECRMIDOSGHP RQD Z KIFK DU SOQHEWR EHVYAHGLO! XA
FOQFDONMDY DAKH CESURSUDMWP HLQSURGANEHYHESP HV

0 HKDQWP R $ PARQ

' 1$ 3R], & KD/SIRYHEHAHMO RUUSIFDIYH' 1$ W QRHUVIQOHREF BZ * & * WP SRUMYHECRAID LH \WRHZ W DBZ
JOQHRRMH * & IDIRUHDYHRWHUDGHIHW PICH $ 7 WDIR 3R], & \GHRULE JHH/R VYHIDOKAK * WP SRMYHECRMID
KOHEHFBGHSDOGH SUWHS DOGWH' 1$ 3R], & HJ\ P H/ISSHOMR\KDUHDXQTXHFOSCAW R EHICKIEMWGE.  DOMRAIAY $8

SKHD OXOQQH/ 3* DG UHDAGFRP SRXQB/Z KIFK DHDDIRIVR uGR\ IXORIGH 11 WSKREDM G 73

7KHK\ SRMHDAKSSRIG | XUMHUGHYHESP HOWR LEH CERKMAMKDAG: 73 DR FRP SRXQB/ELGG\R3RY),, & YIDD? ED/H SOLICY
GRP O DGIOHY\ PH\SHLIF3 DN OGP O ) LUXWH  7KURKIK IWEDH SOLIQY GRP OQ Z KIFK P P LEVAWDAR JXOQCH \WHG: 73
DR EDHSOLYZ 1W DOXQ CESRHGWP SIOMA VRUCHMWEMEDRWH' 1$ SUP HAMP LXKV 61P XAGHRAO® \KHDY OFRP DQAQG/DD
DY OVSHALLFS WHRHBRU QHOUWH32/ ,,,& HI\ PHVGL 73 BQEQ) WM FDMQ) WHIRP DIRQR DQLIRMWHWIDY FRP SB R LCKIEMR
G 7300 ' 1$ DG3RY,,& ) LIXUH
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) RIBZ 1) WHWMIDY BLQAQ) K\ SRMHYGARUEHGERYH 7RWHAID UBRWG\WDNEH DSRMBNY  ( LQELMGSXULHG3RO
W& CGHIMGIURP & QUIAGH . L -0 DBIRP WCAVVEMY . L -0 IOIQYMRUMMY & GlILAGIKDY/DMQIGIALAXDOU
FKURP RRP HDQGGRHRWIQR WEIFDARD RUS 1URP ZKIFK' 1$ UWSIFDMRQEHIIQVIQDEL AUHMRIDODKIRD ) LUXUH $ 8 MQ) P DN
[UHNYXHR. DEOMY \WHIEXQEDIFHR WHRUS: SUR] LP DOJHIHY UHIDMYHR \WHWALP LKV \MLE: SUR LP DOJHHVFDQEHGHMP 1OHS & QLG
WDMZIW —J P/ R IBISRMW ( GPROMDAMGI)  |RGLGFUDHSRUL W& UDAR Z KIFK Z RXGSEHH SHAMGI RUGKIEMROR
*1$ UBSIFDIRY ) LIXWH %

YUXH  $ % QUHARCDOUFSOADARQR SLRNDU RMY % 0 DUNHU) LHTXHCR $ QDOMYR \KELQKIEMR). HIHAVR 3R&: LCKIEMRU
[EHDSRWBW  ( FRP SDUHG VR WHDQAELRAF & KB DP SKHIFRO &P

/ HG8 QYHMWO HIFDO&HMJ+ HOAK + RIQG5 HAHDUK 3 URMRW

LQSXIXW  + HION -+ RODQG LY OGS DIWIOAR CSSUR LP DMD 86' \R/ HGHD8 QYHMWO HIFDORHOAMU 3/ 80 & R
IXUMHVMG \WHP HRKOQWP R CRMRQR SR, & LGKIENRYIQDFRQRWKP SONGHIKLS Z LW RXU
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&RPSIQ WHS + HION + RIDG5 HAHDUAK 3URMRN 7 KLVLQCRYDYHUAHDUAK SIRMPWQIVBG: YOG EXIV G GXIV ( OFEDIROR WH
BWKRMMR ' 1$ 3ROPHDHE 3R& R 0 XAMAXJ 5 HAMWERMIDIO&ERP SB] Z WK 1 RHE.OKVR $ QIP IFRELDY 32/ 6723 °
ZIOMG AP HMRIOMFMIVR * 1$ SROP HDAY/DIG\WHURQAQ) LQMIFNRQ/Z W RAULCKIEMRY 7 KHOQMETRMUDOP RBFXOU
\BJHAR RXUSISHICHR QRYHD 1$ SR, & LGKEMRYKDYEHHQFIQFI® YDICDAGE [EH CERWIMY UHFHQWFRP SBURQR D3KDH DWID
IQSDONZ W&, 7KH-+ HOGH + RIDQGS HHDUK 3URMRAL LQIMOGHG VR CAFHBLDM BOG SURSXPWDECOMVHBRIRQ RURXUS &;

SUIRIUP | RUM WP LE WD HWD) QAP XGMAX) UMMBQNECRMID\XAK DY P HMLACIQUANMBB\BEK GRRFFXVDXUAKY 0 56%

YDIFRP\ AQUAMBQN QMRRAFL 95( DQG' UK 5 FUMBQMS\WERFRAAXV3GHP RACH ' 563 DOGIRURKHLE +2 & & OG)' $ KUK
SURIW GXJ BMMBQN WP SRAMYHSDARIHY/Z KHHQ. FIXWAVR DQMRNYDHQHIG 7KLYSIRWAZ DVIQUDMGE / 80 & 1O
6HBAMPEHU  DQGHP HILQ GOBOHH SHPAG\RFRQUEXMR\KHS & & SIRIUP GHYHBSP HQW

3WH&MIFAD\WAH

$@1' HIEMY SHRIQFDOMGEHYI RUEH CORWBWDYHEHHDFRP SOING LFOAQ) ) ' $ WINAUG\R LFRBU\  SKOWP CFRNGHIFYDQG
LOYIMR P LFRERRI\ \WMAHYDOGLOYLYR DQP 0OP REHY + LIKQIKWI URP \WHHWXAHY DHLCFOGHGEHBZ

7R IFR®\

* HOHIE 7R IFRRI\ 6\MAH/
$ P HAMAVL HIDIWH
0 RAH/ \PSKRPD$ WD 1 HIDRYH
0 IFURQFBXVDAD. 1 HIDAYH

&DUERDFX@USDIHV
K(5* $WD 7KH,&  REVHYHGUBUAHQVOQOGDOMIHY P DJIQ
&DBERYDAXTND HV \GH/LQWMBP HMG GRIVVKRZ HEGQRMIQILFDQAZS UMN

@ 7R IFRR)\ 6WaH/

5 DAL RHIHAWRQFIQFDCREHYDARYY ER3. Z HIKWRSKWWDD RBU\  KHP DR\ FOQFDORKHP I XUCDDMY P LFIRQEBKY
JIRWGHURSY OGP LFIRARSIF HIGSRON WHQR REVHYHEDGYHYHHI HVWBYHD 12 $ (/© LVARQUGHMG\REHOBSLR LP DA
PJ NJ YIDRUDODGP LQVADARQ

"Rl ( P HMYDQGADUKHDZ HHREVHYHELOWHKLIK GRHJIURXSY Z KIFK DUHFRQUGHHG\MMNDUINFG! BHIDAG 1 RGX) WHDAGHIHAW
ZHHREHYHGIRUERG. Z HIKW | RRGFRQAP SIRQ RSKWDP R\ FIQFOCSDNRR)\  RUDDZ HIKWILRWGHURSY 06
P IRIRFRSIF HYODDIRY/ WH12$ (/ VOSSR IPDAMD  PINI @) IRBZIQ @ VRICIE [QWMDIRY

3KOUP DAR\.GHIRY

$ P LQUWDNRQIQP DBILDVR D PJ NJ ,9 EROVGRHR DMIOVRP R * /6 ( \KRZ HEUIBLG\M WP LE FODUDFHOQG D\KR W
WPLQCKID @H KR 3@P DFRFHDIR/Z HIHY# / Q P/ DANFHRIRUKRAYSRIWERH $ GQRIDRIQP R * /6 (
RZ NGRZ QDV/IEH CERMBAAG RAVHWHVOOVRIP  RQD \WHSDUHAP RBFXGIMGAHWH\DOVRIP LV QRAZHHAOY | RURIDOCRIQY
$ P LQWDNRQIQP DRILDVR DMQIG!  PJ NJ RIOERHR LEH CSRMBNQDVXSHMRQIRP XD &P ZDV QI P/ OQGZDY/

REHYHGDN P LOAM/SRINGRH 3MWP DOYHYGHRICHSZ W DQCSSOHMP LQOKOD? @HR KRAWDQGZ HIHIMDTXCQNCEGIDV
KRAYSRINGRH 2 UDCELRD/DME@ON 1Q
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P DBILDNZ DV , EH CORMBW FUAIRQLOQI HAHYZ DVP XFK JUDMAKDOXUCDY H FUANRD FROIMMVZ LW LGFRP SBIMRUDD
ERO/DMAMN $ [\WJDEP LQWDARQIQP DHUDVR DMQIG!  PJ NJ RIOERHR LEH CERMBAQDVKSHMRQ! RP XDMNRY FRIFHMDIRYY
LQWH* , PXFRDR DOUIIRQ/R WHIDMROQMANDOMAZ HH!  —3 P/ DNRXUKRXYSRIWGRH OQG! —J P/ DARMDKRAY SRINGRH
IRUGKP AP FREQOGURMP ) HOOFRFHMDIRY/D\WIRDORIQ) ZHHISSH IPDMD  WR PRI P/

,QYMRO [ARARB\

6HYH.IOLQ YR \K\AHBUELQN \WIVKDYHEHHQFRP SBWMG %HBZ LVD\KP P 0 DBMEGN\KRZLQJ 0 ,& YOOHVIRU & QIILAGNREIQY
FRIGAMGLOWSTFDM Z W WHMAMY FROGPAGE, \WH5 0 $ @HY/ CERIDRY Q&N RODDIGWWHLRDM/REEBGHSI URP WH\CP H 7KH
\BEGIEHBZ \KRZ V\AKDARHCRMWR * / 6 ( Z DVMP LOURWDAR YOURRP \ ALQDQGP HRQA] RBY

& GlIIHGINRDMO ,& WY —I P/ 0 HADQYDOH/7HMQI &RGAMGDAS 0 $ @HY/ DEVIQ&DORLID

0,& WQIH 0.& 0.&

"X

| EH COROmWV
9DFRP\AQ
0 HURQE] RBY +

" DBIQWHIEBIEHDZ \KRZ. \KDNEH CSRIVZ DV QRATFYH DI CLOXME R %Al LGREDAMIXP \GHALHVR( XEDRMIXP GQMP DV —J P/
WHKLIKHIWRFHADIROWWAMS $ RIYW Z DVREVHYHS | RUCARECAGR DG EGMIAXP SHIUQIHY 0 RWAP SRUIQE LEH CERWIVZ D/
CRAMHDI OQXMWQFIQFODOMNRDM/R & QUILAGIZMDQ0 ,& WPHR  + —IP/ 0,& R —JP/ DBOQO,& R —JP/ 6LQH
WH3RQ,, & BIHAJ \ P HLYSHWHIAOR® DQOURZ \GHUKP R * TP SRIMYHRUIDQPV P LGP DOAMXSIROR JXWERDLY DQNASDAG
7KVINKSSRWGE WHOBLOWHIEGIEHBZ  Z KIFK WKRZ VAKDAU-SUAHQBYH\GHAP HOVR RHUXVWECRMID?  ORRECFLAXY
BUIGRETAMIXP  DQGHEDRMIXP 2 DIHQRAKVA-BWEBIVR LEH CHRONEY

+ I+

6\MO SHBRUN / 6  $JDU LOMRDO ,& —J P/ 7HMQ &RIGXAMEDD LFLRP\ |

2 UDQ\P 0 IRRP\[ 1 XP EHJ ( 0 HARQJCT] RBI
$78&&
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6WG S5HSRUN /6 $JDU LOMRQO ,& —J P/ 7HIMY &RUGXPMGDMD LFURP\ |

2 UDQWP 0 LARP\[ 1XPEHJ ( 0 HARQCD] RB!
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$78&&
YORAMRGVIWDILDY ! +
$ P HIH7\ SHEXAMUHE RBRANRY
4 XDDW FROVRODQH

$ GAMRDOMAY KD/AKRZ QWWDNEH CERUBMYKLIK® SRAMQAIOON WMDQ/R UFHOWFIQFDOMNRDMR & GlIAGIOWHS 6
ZLNDQO ,& R —JP/ OBDY0,& R —JP/ DAKRZQIQWHIEGIEHDZ 6lP IMUUHOAMAID R ( XURSHDQLRDMAKRZ HG

IG-QIAD |, & YOOHY
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0 ,& WQYH
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$EEWMDIRY/ 0 7= PHARQAIRBI9$1 YDRP\HQ)' ; IIA]RPIAQ

7KHIQYIMRIAMWWR [EH CSRWI/Z DAMMGIQ-XH B\ FRIGAMY PLQP XP IQAEMRY FREFHQADIRD 0 ,& \MAMY DIDQW
& QlILAGIFIIFOONRDM/ LFXAQ) WRHZ W LP SRABQMIERNSHY ) LT RP LAQ YOFRRP\ AQ DQGP HARQA] RBIZ HHX\HGDY
FRP SDIDRLY :  KHQLEH CSRMIAIFKLHYHG \He ECRMIDONGDLH B BBAMRQLOECRMIDOQP EHY WP HANHE QA0
/ CERDRY 6\BEDWB/, QAWM 38/ 6,”  FUMMIDI RUEDAMIFLCDCTRRVW Z KIFK LVEFFHBAGE, )' $ 7 KVUHSUAHOVDOERDRY P HDXHR

DQIETAMIDOSRMA. VR QRAMBQMMGUHA® LORKXP DQHILFIR Z KIFK FOQRID EHHANEDKHS LQFIQFIOMDY
5 HXOVIQEFDMEWDAKHCRYW R LEH DERWIVZ DVMP LONRWDAR \KHARP SOUDRLY HYDOOMS Z W DCQDURZ 0 ,& WQIHDIDQW
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,Q-XO0 \WHECRMIALGOCDRARYIW R LEH CSROMZ DVHYDODAGE | LUWEHMP LQQ) WHO |, & DIG\WHWHP LQP XP ELRMIAGD
FRFHMDIRD 0 %€ DIDQWV & GIIAGINRDM/ YOURP \ AQDGGP HURQA] RBIZ HHXVHGD/FRP SDDRYIQWHHDAD V , QDVHREG
P HDXUHR ECRMIFLGOCCRRYY \WHWP HNGNGANFVR LEH CERMZ D/DARMGLOFRP SIUMRQWR YOUFRP \ ALODGGP HARQA] RBIDIDIQAV
WHVIPH & GUILAGIMRDAY

$ JDQMERR WHWKUHLRDM/ 1EH CSRWBKDG0 %8 0 ,& DMRVR  \R  CRURWUSIFDAN LQAFDIY ECAMIFLGDCCRIMWY ) ROWH
P OQQ DRDM 0 9& 0 ,& DIRVR  R!  Z HHREHYHE DORRXIK LQIQWIFHY/Z KHMWHIDIRZ D/! FRQNIQEFDAG! &
NI DARIGHOMHO ,& : KHOWHWP HNONGHIFY ROWHUAXOR DP LIFRERBILFOODER DAY WG R DQIP LFREDCCAIW R D
FRP SRXQGRYHMP H R LEH CSRWBAZ HHHYDODAGDIDQWAE GLILAGIO O ; DG $ ECRAMIFGOCCRMIW Z D/REVHYHG DV
WH\Z R @AMMP HSROQN DG DANDKMHHHYODOMSGRAY 0 0 ; RAWHERKUKHWERHY %6 $ $J0ONE GlIAGINVRDM
%$$ |EH CSRWBMAGQRAGP ROMDMWWHe R &) 8 P/ NAIQ WHTXUHG| RUEDRMIFLCOCCRAYINY EXWECRMUDCOYHYZ HH
UGHGE ! ® &)8DWH DG KRAMPHSRQNDN ; DG ; WHO & ,QWHFDHR P HURQA] RBIDIG YD\ AQ WH
KUKHWO ,& YOOHUFRGGIURP WHWISIFDMMIGY Z D/XFG\RFOBXDM ;  ; DG ; \WHO ,& IROKHWP HNOWG
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1 RFIQFOODBLOEFDMKDAEH DSRNME-P ROMDM/U-BURGAEGI DOGFROMMND YMR SRMA DIDQXME QlILAGIDUGLY
FRP SOIEGIVR YOORRP \ AQLOWHWEE.G D06 SUHARIYHE\ UMD* RGHD+ DPMMIP RHCR &', 7 KHORRIQFDOEDI DOR LOAFDMKDN
|EH DCSRWBP D EHORYHDIDOWE: QILFLGILQWHKXP DQFRE) DOGLO| RMEH CERWIMWARFHADIRQ/ WIFKHGCESUR LP DM IRG
JUDAMDOWHO ,& QGHI-G\RNMIHE QAlIFGIQWLY3KDH | LIWAQ P DQRIQFDONDD

,QYOR( IIFDRA $QP DX RGHY

*/16 ( DB*/6 ( ZHHWAHSLOYYRIQWHIRTHDG\ UDQKIP WMUP RGHR & GIILFG! LGBAHEFRIY YR FRP SRXQB/
KOGEZ * , (BRSIR) R OQRODOARHR  PJ N ZDVIBREG DGEZ \W LAW XS\R PJNJ LOKIP VMY, QWHIQYIYR
P RGHDKIP WY/ DUH | LIWMIHDAMG\KERPABHRAO® Z W FIQEP\AQ IRBZHS  KOMMIZIKa &) 8 R & GlILAGINSRIVIP IQUMIG
ROD WHIS ZD/IQUWDAMGa  KRAWSRIQHRAIRY , QUWICH SHIP HOVHYDOOMSWHH I LFCR. R WHE R FRP SRXQB/LOWLVP R3HD
" YRNQ HADD $$& ZLWWWHAH/GAIGG\RRSWP ) HWHERHOGGOQIWR WHIS, ,QH SHIPHW \KRZQIQ7CE®  EHBZ
WA HYZ D/ILYHQR LFHAIO |RAMUHAE VZ IWHWHYDFRP\AQ  PJ NJ
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/6 (RFI6 ( */6 (DB*/6 ( GRHEDV RJ  PINI ZOW\KYLYROKSIRGBZ HEWRAIK KR
( Z DVIRXQG\REHP RMH I LFCARXVDABZ HUGRHAKDD* / 6 ( PINNR  ( ZDAKSHIRARDQHIXYDBQAERHR * / 6
(3 YRAMVUDRY * /6 ( ZDVSIRIGGIXWHJ

BXEVHIHOM SHIP HOVH WOG-CWHOQWR WHIS, R /6 (R RJ @ VEHFDAHIQWHH SHIP HONKRZ QLO7CE®! LW
Z D/REVHLYHGWDAXUYLYDOY. DV GRAP DQECHSEH RIGILYHE, VONMMHHIGR WK HOAOD) JURXS WAH/Z HHWHDGALIGHG\R
HYDODMUFXUHFHWDM 70EG GMVSD YV EHBZ 1URP ' YRNQ HAMDD  $$& IIFH A0 WK HWROWUHA VZ W HWH / 6

( PIJN RWOGRP\AQ PJINJ R WDMOIPOVAHS : KHQWDRHIZIW* /6  ( WHWEGEGWR RJ @V
WYYDOFUDHG\R DG UASHRHD 8 SROQHURSY \WHIQMMNDOFROMWR \XYYLQ) KTP MY/Z HHQH DIYHI R 1O$
DGR Z KHIDWRHI RUDQP DYWDMKDGAH5Z HHSRUMYH 7 KHUAKOVIROMH @ GRUQ) WKRZ QLOQ7CE®!  CERYHZ HHIURP
DEAWRIOWMGEHY 2 WHAMGH/FRIGAME ' YRNQHADHOOMS* / 6 ( HILFDR UHPXUHIFHUDM/LQWKHKTP WUP RG-CDWBZ HU
RH/OW @VR RIQY \XUYLYDO RUDEI URXSVDV DG PINRVMR @V GIDMWHIRS %\ 1O/ DWW

@VR GRIQDN PIN */6 ( WDOFHMX®GL)  WYYICRY' D SRWQHRIRD FRP SCUHG\R YDORRP\ AQ
WORHOW  \KYLYDCDARHVEP HERH VHHIUDSK DQG\IEGIEHBZ.  DQGOQP DYWD/AHGZ W& GLILFGIGWDHW P SFP VWMG
SRMYHIRUS %\ 1Q Z KHIDAKHVKYIYLQ) DQP DYAGQRY
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+ DP \WWU( 1ILFDR W& Gl LFLBILQ HAARQ

BXYLYRY OPAM BXYLYRY/Z LW QR UHRXUWHN
oA IQHAIRQRBCDQP DY IQHAIRQ \RBDQP DY
|EH CERDV
YOIFRPA\RQ

$ QP DVZ HHIQHAMGDQGWDMSRDM ZIW [ PJNJ A) R WHIQEFDMGAXI IRU. @DV CRAMUASRQAVZ HHGHMP 1GHS
GUQ WHWHDF HOADG UAXUWHAG HARVDWW. - @DV

& GILAG, QHANRD2 YHMEEZ

SBRWNGRGVAIIAGIQHANRY 3&' ,” LVDECRMIDOQHANROR \WHFRBQWDBIRGFE] LQ/FDAQ) LQ@P P DIRQR WHFRBQ
DOGVHYHHADUKHD &', FOQDOR BAXONQP RIAVHIRXYGMDHARP STFDIRYY LFOGQ) SWXGRP HP BLIGRXVARIMY ERZ HOBHIRDARD
W LF P HIFRBQOQGVBUY &', UHSUAHVDVHIRXY KHIGKFOHIWKHIQKRGAIY &) \MP FIUHKRP H/DQG LGRUDIQI® LOWHZ 1GHU
FRPPXQW : HHXP DMWDAKHHDHRYHURHP LARQFDAVR &', HIFK\ HIULQWHS 6 DOG( XURSH EDHGRQDQHSIGH IR\ BERYRQ
& ,\MDREZD/SEDKGL) B ' HAMRQS5 HRXUAH/ DKHIGKFOH UK DOGFRQXANY FRP SO) , QOEAWR) &' , LVUMGRUEBIIRU
DSSIR LP DMD GDMVSHA HUIQWHS 6 CFFRAQ) \RDWG SEDKHGIQWHI HZ ( QOG- RUDR 0 HAAGHI)  $
\FEODMVMG SEDKHGL)  LQ&IQFDD IFRAR®I DG, QHARY DSHUUMEZ HGMXUDOSXEQKHGE WH( XURSHIDBRAHV R
&OQFD IARERR)\ 005, QHAURXYY' VDAY LQAFDAGWDAE |, PD EHXQCHEDIQRAGIQSSIK IPDMD R FDAV $ W3
SEDKHELQ7KH- RALDCR + REMIQ GHRANRY DSHUUYLHZ HENRXUDCEXEDKHEE, \WH-+ HIBNFOUH, Q HRMRQGRAHI WERWGWDNE |, LV
ERWR I RAUMP H/P RHARP P RQWDQKRASMICDARADMSQ HANRY/FDAHGE. P HKLAQID UAMMWEQM\BEK) GFRAFXVDXUAKY DECRMIXP
| NXHQ® DARFALDAMG Z W \KFK LG HARRQY 7 KH-+ HOGKMFDUH& RUNDGS WM DARQ3URWRADI TP 1O R GMEEDHY GHYHBSHGWURKIK DI HHID
DM LGB SDUGHIKLS VSRQRWFGE WHS JHR | RU+ HIGKFDUHS HUHDUAK DG4 XODWR \WHS 6 ' HEDWY HOAR + HDON DQG+ XP D

6HYIFH/ U-SRUMG DQCBSUR LP DMMUHH DG RCH KDD | RBLGRUDHIQKRAMIOWN VDARADMGZ W& , EHEHD —— OOG 7KH
HREFPIFIPSTAVR & , MUIQILFDOAS WG SEDKGL)  1Q&MQFD] QHAMRXY' IVFDVA/HXIP DAG\RDATPAMFDHFRWVI RUS
WID  EARQSHA HUQWHS 6 DRHS$FFRAQ \RWH 8 SIM SEDKHS) HEXDY R WH&QQFDCB LDANH* XIGHIGHY

IRU& QLILAG!, QHANRQE WH, QHARXY' [V-DW/ERAHIVR $PHIFD |, 6% DQGERAHIVRU+ HOGKFDUH( SIG-P IR\ R $PHIFD 6+( $
&, UP OQ/DMIQI LFDQWP HAFD
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SREGP LOKREMY QMR WP FOUHI CAONVIXGLOWHFRP P XQW & QUILEGIVRGHR WHP RIWRP P ROFDOHVR KHIGK FOUH

DARADMGLQ HMRVIQ8 6 KREMIY / HAD HAD 1H (QOG-RAUDCR 0 HIAH 5 HHMWAKP DMAKIJHANE GILAGH

DSSURRH LG HANRQV DO LQWHS 6 DGLYDARADMGZ W C5SUR LP DMD GDMVIROD * XK 1H (QOEB

-RACDR 0 HAAMH YDHERQLIQMEICHP DM/ WHUHHXUWHFHUDMR \IRR \KH\KUH QM RNV AXUH® XHG\RWHE |, VEHEHD
DG [PRY D59 LPDMY SOMQMWDMG : HEHIHYHWHDQQMOCHGHIHR &', LQWHS 6 DSSURIFKHY

LQ HANRQVDQGDP RV UDMR CBSUA LP DMD 7 KHHOUHDQOEAWRIOM] P LARYSDMOVIQWHS 6 SHA HOUZ W RAHL* P

LQHRAIRQY \IKFK D/6\BEK\ GRRAFXV 6\WHBVRFRAPXVR QMRFRFFDOZ W CBSUR LP DD SDIHVWHDMG | ROVKEK LQ HANRYY

&', RWICDAMY/IURP DEHRMIXP NJRZ QDV&GMNGXP AlIIHM RUEGMUIIAGRG/ALIIHG RUS GQlILHM

& QIIAGIFIQEHDKOP GWUMGHIR WHIDAR QMAMDOMRW? KHFRP SB FRP P XQW R P LEURRI QWP VAKDAP DNHXS WHQ@DMID
IXWERDX\KDI P REHDM/GYHY DG SDARIHIAWR & QLILAG! 7 KHDMDIXWEDLY DQHAHMIOSIWR \KHQRIP DO XQRIRQR WH
JDIRQMAMIOMPNDIQG DOR KDVZ LGHLP STFDNRQ/AR KXP DOKHIIY \KFK D/WHSURSHU XGRAIROR WHLP P XCGHV VWP &', WSLFDED
GHYHBSVI RIBZ LQI \WHXVHR EURDG \SHRAMKP DQINALRIF DI HOVMWDNFDQFDAHZ LGASUHIG AP DI HR WH QDMUD0) XWERD DG DIBZ
RHIUZWR & QILAG! +\ SHYLLXGQAE QlILABGIRQ/KDHDOR HP HIHG DG DI UTXHO® DARADAMGZ W P RHVAYHHAWDH ,Q
WHS 6 WHK\ SHYLXGQAMIQ UERVSH  CFFRXQNIRUCSSUR LP DAD RHMLGR DOE , FDHY

$ QLP SRMUQNFIIFDOMMHZ W&, LYAVHDHUHRXUHIH 7 KWLV LQ FROUDIAR RMHUECRMUICOXU-DN RUZ KLEK GXI UAIMEBFHLYWH
SUCASDOFRFHO $ FFRAQ) \RIQDWBISEDKHGI) LOWHSHUUME HEMXDORQQFDD IFFERR DG, QHARD - R
R SDMHQVZ W& , \KIIHUDVHFROGHEMRGHR WHLQHANRY 7KHUMR IXURHUUPDAUHIFHUMAAR DI MUDSDIHOAA | HYD\MLG
FBMRAHR &', , QDEAURY HIFK HEARGHR UHPXUHABMHDVHLY DARADMG Z W I U-DMUGV-DHVAYHIMY DG KLIKHUP RVDIW UDAY

5 HAXUHABMDHLY DARADMS Z LW DQLGRBDHG EXEHD ROWHKHDGNFLUHM kP

,Q  DBDOQIQD  8SEDMWHE & KUKDIKWGE QlILAGID/RHR |LYHSDKRIH/AWDIRHDQLP P HADMSXECF KHIW
WUDDQG UNUHXUHWDEG DI WMYHIARY ,.Q  \KH* $,1 $ PABIRMRQVEHTP HOZ. DRY Z MK\KHUAWR ) ' $6,$ 7KHIRXCR
WH* $,1 $ PR HFRAUDIHWHGHYHESP HOAR Q7 COMRIAKDADASHALLF SDRRIHYY LGFOQQ) & QIILAGH Z KIAK FDXVHVHIRY
DGA H\WUDAQQ) LQHRANRYY BLGFHWH* $,1 $ FWZ DVDERSMS \WHIHKDYHEHHOWE R DQMELRIF FOQACDOM/GHYHBSHG RS, WDWDYH
EHQIWQAGS , 3 VBIMVXQGHWH* $,1 $ PWRHR ZKIFKZDVIBSSIRAGE, WH)' $ 10 6HHS&XUMME' , SQMERIF 7TUDRHW
EHRZ

&XUHIG' , $ QAEIRAE 7UHDW HON

SXUHMIDR HONRSIRYY/IRUE! , DUH@P MG 7 KHPXUWHOMBOEDG R FOHIRUE |, DAWDR HAZ LW YOORRP \ AIQRUR | @EHOXHR
P HARQA] RB1 ERKR Z KLIFK DHELRDG \SHRWKP DQIELRIFY $ GRXIK \HAH DQMRNY HEFHBYHYR & GLILFG! ERK DORFDVH
\LJ QU LFOQAFRIDMIOEP DIHWR\WHIXWEDD/DUAKXOR \WHUBIRDG\SHRMKP R TR 7 KLY FRIDMIOEP DIHR\WHIXWERDGDYH/
SDMQNYXTHIEGMR AU |, $ UMEZ SEDKGL)  LOWHSHHUUMEZ HGNRXUD] QMDIREG RAUDCR $QIP LRRALDO
$ JHONVU-SRIMG BFXUHFHUDAMVR I RUYDQFRP \ AQDG IRUP HARQE] RB1 0 HRQA] RBILVI HNXHQ® XHELOP LaGSRU
P RAHDMFDHV/R &', DOGKDYEHHDWRADMGZ M DQ® BHUR MGHHIHW 7KH 8 SCDM SXEDKHS) HEXDY R WHEQQFD0
3UCANH* X.GHIGHYIRUE GLILAG!, GHAMRQE \WH, QHRAMRYY MDHVERAHIVR $PHIFD ,' 6% DUG6RAHIVR + HDINFDUH( SIGP LRBI\
R $PHIFD 6+($ SURMGY/DUHFRP P HIEDIRQ! RUFIQADOAR SUAAIEHHWHUYDGRRP \ AQRUILAT] RP LAQRYHUP HARQA] RBIRUID
IQWIOHBAREHR &', OGP HARQA] RBIVR GRQIHIUHFRP P HIGHG RAWHDF HOAR SDIHQVZ W&

YIIIRPIAQ ' UIAG VOQDQMRNF CESRHG\RWD/EDNONZ MK , LOWHS 6 DOGWKH( XURSHDIDS QR BXVWKDYQRAEHD
\KRZ QUR EHVXSHIR AR YOFRRP \ ALQLOWHWHDR HOAR SDFQVZ W WHK\ SHYLDGOARIIQUERNSH ) IAJ RPIAQ ' UIAGS ZD/
DSSIRMHGE )" $ 10 ,Q-XO 2 SIWP HUBKDWP CRHANDY ,(F  \WH\VSRQRUR WHI LA RP LHQSIRIWP  Z DARG\REXEMAV
SKOPDFHAWDYIRU  PLARQSOVXS\WR P LARQIQFRNIHIMDOHWKWE&I 5™ SD P HIWSRWFRMQ ) LA RP LFLQZ DAKH
I LXADQIECRALIDOAX) WH) *© $ CBSURMMGIQP RMWOD  \ HOVARWDAE' , &XEWBKDOP CAHANDYZ D/IFTAUGE 0 HINIQ  IRU
SR IPDMD  HGORQ 0 HMN
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FRUDMARP DM RPLAQ ' UIAGS DGLVH SHAMSR FRMXHWWURXI K \WHSDMMI HZ KLIFK LVH SHRAMG\RH SIWHIOP LG

6XP P LW KH.ISHWPY KOG DFIQFDOMIHOQMERIF UGQM) RB DGLQ- DM KOGRSHHGHIR® HYWR WR3KDH FIQFD
WOY\RWDMEDHQNZ IKE' , Q' HHPEHU  6XP P LW KHISHAWAY DQCRXGHG WDNIG Q@) RBIKDG | DLBGWR DFKLHYHWHSUP DY
HIEERQAQWH3KDH  FIQFCOMDY DQG KDV MQRH DCRXGAHG D SDQWR SONGHUA.CDD) RBIDGKDYP RYHEVADMILFDD LQRRFRBI\ GXJ
GHYHBSP HW7 KHUGQM] RBISKDH  SIRIUP [GFOGH\E RUIQERP 1] HSWDW MY HILFCR Q&' , YHYXVRIOYDGRP\ AQ \KH
IBEDGR FOUH DWHSRUMYHFRQURO 7 KH\MDOY DSSHOUHG\R EHIGHIFDOQGALI QDG STQRHG\WHIRD  SDIHOVHIFK 3URAR I DAY
R CFKLHYHWHSUP DY HOGSRIQAQIW3KDH  RIQFDOMDY LOWHI RO TXOUMIR 6XP P LW KH.ISHWAY DORXGA-G\WWDAH) * $
KOGUAVMRMG 6 XP P Ll BTXHNAR FKOQ) HWHHIGSROAQWHWHORJIRQ) 3KDH  FIQFDOMDY 5 1GQM) RBILVOQRID OGP QMG

\P DOP RBFXGIDQMARIF GALIGHE\R VHBRAIYHD \BLIHAE GLILAGIEDRMIDZ MRWDMQ) FRIDMIOEP DI HWR\WHJIXWE DOGG\WHIE
BBFHE , UPXUHFHUDMY 3URMRI DAY LQIW3KDH  FRIQFDOMOD UGQ®M] RBIFRP SBIMSER3KDH  FOQFDOMDO\KFFHM XD

P HAMY RUH AHHAQ) IWSUP DN HILFCA HIESRQN

" HAWWHDSSIRYDIR 11 RP IAQWRWHDAR' |, WHE&' & FRQMXHV\R AW GLILREG EDAMUID DV DQXUJHNH-GIRUIGH. DQMERNAR
W'

& QQFDCEWOWD\

UDHERQDGNFHI URP RXUP HAFDCDQG\VAHWLF FROXAIQNDQGOGMRY Z HEHIHYHZ HZ LOGHGR FRIGAERHIKDH  FIQFDOMDD
SURMRFRIGANY RHRAZR@UH3KDH  FIQFOOMDYIQREHMRILBIDQY. GXJ DSSIFDAR)Z MWWH) ' $ |RAWHRIOAHR

|EH DSRONBAR WDASDMONZ MK, 7 KHVWDOGAWL QDG DONASDMGM] HR \WHUHNXLHG FIQEDOMDY LY DYI RTBZ V

3KDH &@IFDOYUDO" D USRIMGLOS XIXWV

7KH3KDH  FIQFCOMDOGHLIQZ D/DUQERP ] H5 GRXE®IEOQG SORHER FRMRDMG MQIGIDIGP XASGIDAHAQ) GRHWDOR
GHMP LGHWWHVO HIV SKOWP CFRNGHIVY DQG | HADOP LFRELRBILFDCH | HAWR! LEH CBRMBADGR LQUAMGRIM W KHDOM DAV \ HOWR
DHRURTHU) ROWHMQIBI GRHDAHIEQ) SRURQR \WHWIDOWHREVIRYHYZ HIHVR HYDOOMWHD HIV DG GHMP LGHWH

SKOWP CFRNGHIFYDQGM P LEH SRKMR MQIGIGRAH/DVZ HIDAKHHIHWR IRRGRQ3.  7KHP XAIBBIDAHIEQ) GRHSRWRQR \WH
UDCHYDOOAG\KHVO HIV 3. DJG! HOOFRAHMDARYVR USHDMG GRAVD/Z HODVHYDODMWKHH I HWR LEH DSRWIMRQFKOUIRMIMFVR
WHJIXWP LFURELRP HLQFRP STUMROVR \WHPXUHOABOELGR . FOHWHDAR HWDQIARIF RIIDYDFRP\ AQ : HVKFFHMX@ FRP SBIMGWH
3KDH FIQFOOMDOQ$S XIXWY DG WHEB\KSSRWGDSDHQ) \R3KDH  CFFREQ) \R RXUP HAFDODG\AHQWLF DGYMRY %BRG
OYHY
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R IEH CBRMBNKRZ &Z M WP LFH SRXUH DVSIHARMSE. SUHRX\O FRQGAMS DQP DOXMXAH/ DG DHGMUIERILQWHDINY) &', DG
I HDORRAHUDARYVR 1B CERYBWZ HH R REHYR P DJQWGHIERYHWHOYHOHTXUHG\RNGOR' |, EERMIDDAKHVIWR WHLQ HANRQ

3KDH &@AAO7 UDO

7KH3KDH  FIQFDONDOGHLI QLY WAKRMUHG DV DUDQERP ] Hs FRQARMG3KDH  \WIDCR \WHHILIFDR DQGMOHWV R LB CERMWBW
FRP SDHG\R YDURRP \ HQLOWHWHDN HOAR &', LODVRICR XS\R HYDOCEBISDHOV 3KDH D XS\R  SDIHQWV 3KDH E
SOV 3KDH DZ D/GMIQHGWHUROXS\R - SDHVZ W D@BUVE. SDQHSE D7UDCR YHMIKVERP P IWHHDWW)  SDIHOV
FRP SBINMG \WHWIDD

YDHEXSRQWHUHFRP P HIDIROR WHES$ % LO$ XXMV Z HWIP LODAGHIR® HQAMQ3KDH DHID DUGOBYDRHGWR3KDH EILQ
" HRHPEHU 7KH6S %XQDQAP RAD VKSSRIMGWHHD® \MP LODNRQR WH3KDH DWIDIDWU  SDMHONZ HHHIRTBGLQWHWIO
IQMOGR  SDIHQWVDY/RUWLGDID SOIIHS 7 KHHI® WP LODINRQZ DVI XUWHUEDHE ROWHHGHIFHR P HAMY) \WHWDR HONRDYR
HIP LD \WHLQ HARQZ W DQ CFAHB\EE®! DGYHYHHYHABUR LG

7KH6$ % QRMSWDN RAVR  SDMOVHIRDGLOWHIKDH DVMDOU-DFKHGWH S QD08 XUHHIGEROACH LGHE LOWHMG

SURRFRCD/WHUAROWROR GDUKFDIQWH  KRXUSHIRGLP P HADAMY EHRIHWHHIGR WD HOWDAYP DQBIGHSIR)  KRXY DWW
HIGR WHDF HQABXFK FXUHZ DAXMELGHS P HDQQ) \WDAKHSDMOMKRZ HSQRWUIQR LQHANRQURUHTH IRJ @ VHBD\WMI 7KLY
FROAMYM/D UASRQHUDMI RAHSUP 0¥ COGVHROEW HIGSROVR WHWDO$ @ SONMOVHURMBGIQWHIKDH D\MDOP HARH
VG VSUP DY DOGVHFRQEL HILFDR HIGSRQN P HD & QQFDOSXUHDMGR WK HWDOG6 XMEICHS & QQFDOR XUHR | QRUHRXUHIH
R& ,DMH @ IRBZ XSYMWL RWDK HOMHIMGVHIRXY DGHYHHYHONZ HHUSRUAGE: \WHLOYHAMDRLYZ KR HURTG SDFHON
LQWHWIDO:  HEHIHYHWHHUAXOVU-SUAHAHI LWEYHUFQQFDOEBWKRZ LQ) 3RQ),, & KDVSRMACD/DWHISHWDD WHBYOQN
DQMTRAMIDOBIHA7 KH3KDH E SRMRQR WH3KDH FOQFCOMDOVGILIQGD/D  SDIHIWDGRRP\ AQ FRMRIMG QRO LQ HIRIMW
GIQGHIIFA WG R WHSDMQNZ L@UBFHYH  PJ R IEH CSRMUAZIFHSUA O R \WHSDMONZI@UWFHYH  PJR
YDIFRP\ FALQI RXMP H/SHUAD. %R JIURXSVR SDHVZ LOBFHYHWMVBDR HOVR) @)V 3KDH E BHIDQHIR® HOWRQ' HHP BHU

, QWHHHARO LQHIRUIMY R LEH CERKBAR YOFRP \ FIQLYGHP ROMDMG | XWHUDDOMY Z L CEHFRIGAMERMIVRUKSHIR W

7KH6$ %6LVARP SUMAGR VHYHVALHQMVDQG FOQADRY/Z KR KDYHWI QU LFDQA SHMYHLQWHVAHQWLE GVASICH/UHTNXULHG | RAKH
UMK DQGGHYHESP HOAR DQMERWAY 7KHP HP EHYR WHE$ %6 \VHYHDAKHSBDKHR P DI HP HWOHSDIGLQFDK RQDQKRX® EDLY
I RARHUVHYLFH/DQG GR QRABFHYHHMXW FRP SHRDINRY * HHDI WHE$ %LVARQKXAKMGE P DI HP HOABKUQ) WHSUIRFHWR GRLIQQ)
RXUSUHROQ FOCD0G RO FDOMDY DvZ HODVIQWHSURAHWR DD 1Q) ADBIHHDAMS | URP \MHHWIDY DEHRXIK WHES YA \AHYLEHYDHGRV
@P LMGVR KK CRIYLANA/

3KDH  &QQFDO7UDOV

© HIQMG\RP HAZ MRH) ' $ DNMUFRP SBINY) \WH3KDH  E FOQFDOMOOR | QDT HWHM] HOQGVARSHR \WH3KDH  FOQFDOMDD
SRIUP 5HXDRY SHHEHWEFMAKDAMZR3KDH WDYR [5SK IPDMD  SONVHIK Z RAGHG\REHFRIGEMS

5 XM 6\

7KHUIX@RY WP HICHI RUDQHZ ® SURSRVHGE SURGAWIVENHHIKVWR W\ HOW/1 URP SUH FIQFDOWMAH/AKURXIK P CUNHMY) CESURYDD
+ RZ HYHU Z HLQKHIMG\KHP DX CRMUQ) DQG SUH FIQFDO@DBIHHDME WHSURMSRQRUR RXUBDG SIRGANDEAMZ KIFK Z H
EHIHYHZ LEOUHEFEHWHWP HIGHI RUBIXDAY DSSURYDCE, \B RVR\KUHH\ HOLY

© HKDYHZ RINGFRHD Z \KH) ' $ WRBEIQRAU,1'  DIG\RRAEQ) ' $ | DXERN GHLIQDIRDY/Z HODVGHLIQDIROR
LEH CBRMBADVD4 ' 3 Z KIFK SURMGHVIGRHRIVHAMIRAIK \WH* $,1 $ PAMFOQQ) ) $ SURINY UVHZ | RAWHI LIWESSTFDNRQ\KEP IWHG
IROKHA " 3 | DWWALFN G CDMRQHII LW DOGH WOMRQR WEMALY H FOMYY SHIRG/IQWHS 6 | RUDQOEAWRIO LYH\ HILYXSRQ
)" $ DESIRYDOR WHSIRGEWRMHWDR HOR &
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* RYHLQP HONS HIXOMRQ

7KHUMDUK GHYHBSP HQMMXMY P DX CRMUH TXDDW FRQWROCSSIRDD OEHIY SCANDILQ) WRIIH UFRGNHEQ) SURP RIRQ
DOHMMQ) GMIEXIRY P OMMY [P RY RKHMQIV R GX) SIRGEVDHH WLYHD UIXDAMGE JRYHGP HUIIDAKRIMA/IQWHS 6
DG RAHUFRXQUIHY 7 KHSURFHXHVI RURBIQQ) UHIXDRY CSSURYDVIQWHS 6 DUGL0QI RUMIQFRXQUHY DG MUMARIRYY DR Z WK
\KEVHTXHQNRP SIDCFHZ 1\ DSSOFCEGIKBMMY DG U XOMRQY DG REHUHI XDRY UHTXUHP HOV UHTXLUHWHH SHOGWUHR \XEWBQMOD
WP HDQG | LCDQRLDOARXUAHY

8 6 * RYHP HNVHXDWRQR GXI SIRGFW

,QWHS 6 WH)' $ UIXDM/KXP DQAXIVXQHMH) ' &$ DUGIWLP SBP HMY BIXDIRY ) DOUHRFRP SO Z 1\ \KHCBSTFLE®
8 6 UHTXLUHP HQWP D \XEVAWIQ CESTFQAR OGP [QVADAYHRUMGADDDGRAIRYY KK DY) $ UH XVDOR CBSIRHSHIAQ) 1" $V RAWH
DIHA WVIWKOHR Z DRQ) GIY RAWHLP SRUMROR 1LGH/ AYICBHIENY SURGFNBFDTY SURSENH] XUH/ \RECRUSDMPOKSHMRD
R SIRGAIRQRUGMMEMRY [GMGRNROY DG RUFUP LDOSIRHAANRQELRIKVE \WH)* $ DOGWHS 6 ' HEDWW HOAR - XWIPFHRURKH
JRYHIP HOBOHMY

7 KHSURFHWUIXUGE. WH) ' $ BEHRIHDGXI P D EHP DNHMGLOWHS QUG 6\BIMYIHHIDED LQRYH/\WHIRBZ Q)

FRP SBURQR SURIQFDODERDAY WY DQIP DOWMAHY DG RUP XOMRQVYAHYCFFREQ) \R* RRG/ CERDRY 3R/
3% 13 UIXOMRY/RURKNHUDSSIFCEG U XDURYY

\KEP IWRQWRWH) ' $ R DQ,1'  Z KIFK P XWABHFRP HH | HAIYHEH RUHKXP DQRIFDONDYP D BHILQ
DSSURYOCE! DQLQG-BHIEHMWOMBMRDOUYEY. ERDG 2,5%  RUHKMEVARP P WHHDADFK FOQFDOMDOWMEH RMHIFK FIQEDD
WIOCP D EHIQUWDMS

SHJRP DGFHR  DEHTXDMDQ5Z HOFROURTBG KXP DRI FOOMDNY LQDFFR EDCFHZ WK CESOFCE®Y, 1 WHIXDIRYY JRRGRIQFDD
SURWAH U XDIR)/DGWIELGY 3* &3 DGRKHUFIFDONMDOHIAMG U XDNRQAR HYDODMWH\D HIV DQGH I LFDR. R WH
LQYHXN DAR DCBURGFWRUHIFK SURSRHGLQAFDIRD

\WEP MWMRQVRWH) ' $ R DQ1' $ |RUP DUNHY CSSURYDOLGFOGQ) SO P HAR DESTFDMRQXVHUI HAY

\DMICARY FRP SBURQR DY) ' $ LQSHAIROR WHP DK CRXUCY | CRAW RUI CAQWAYDIZ KIFK \WHGEX) LY SIRSAEHGWR DAHY
FRP SIDQFHZ LW FXUHQAIRRGP DX CFMUQ) SUTRWFHU-IXTMRYY 3P+ 0 37 R DAXUHWDWKHI CFLOMNY P HARGY DG FRQMRY DLH
DEHDOMVR SUAHYHWHSURGAW/LGHOMY WIHIW TXDDU DOG SXUMY

SRMND) ' $ DXAVR \KHFOQFDOMDOMMAR DAKUHARP SIDGFHZ W+ &3 DOGWHLQM UMY R \WHFIQFDOEDBVKEP WHGLO
\KSSRYR \WH1' $ OOG

)" $ U DQGOSSIRYICR WH1' $ LGFOGQ) \DMIRRY FRP SBURQR DD) ' $ DOYMRY FRP P MRHUAMEZ. R WHSURGEW
FOQECDM Z KHIHOSSURSUDMRUL CSSOFCEG! SURANRDQ. FRP P HIADCP DM RAVDBIR \WHSUIRGENQWHS QANMG 6B/

%H RIHWAMY [0 GX) SIRGENDEMIQKXP D0/ WHSIRGANDEAGMP XWXQEHIR WRRXY SUFIQFDOMINY 7 KHSUHRIQFD
GHYHESP HQEDAHIHH.ID LOYRYH/@ERDRY HDDDMRQ/R GXI AHP MY | RIP XCMRQDQG\EELQW D/Z HTD/MYAHAR HDODM
] LAWV LQDQP DY Z KIFK \KSSRWWKEVHTXHQNFIFDOMMEY 7 KHVSRQRUP XWYKEP VAKHUAKOVR \WHSUFIQFDOXMARY WRIHK-LZ LW
P DX CRMUCQY LG RWP DINRY DEDOWFDOEW 0 DYDIMEG! FOQF0CEE RUGM DMUH DG DSURSRHG FIQFOOSIRRFROR \WH) * $ D/SOVR
WH,1' $Q,1' LVDUIXHWRIDAKRU] DARDIURP \KH) ' $ VR DEP LQMMIDQLOYHKM DNRDCBURGEVMR KXP DOV DGP XWEHRP H
HIHAWYHEH RIHKXP DQFQQFOOMOYP D BHILQ
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SUHQFDOWYAHY LFOGHOERDRY  HYDODNRQR  SIRGAWAKHP MY DG RP XOWRQ DvZ HODYLQ YIWR DG DQP DOWMAH/ \RDAVHWY
\KH SRIMDO RUDGYHYHRYHQW DG LOQVRP HFDHY MR BABEDWK D UDINRCDBH | RAKHIESHXWE XVH 7 KHFRQGANR T SUHRIQFDOWXA HY LV \XEMAVWR
I HEHIDOUWHI XOWRQY DG UHMXAUHP HQWV LFAQ) * / 3 BIXOWNRY/ | RAMIHY DGW] [FRBI\ WYGH/

$ @RIQFDONDY P XWAEHFRIDAME XQGHMHVKSHYIMEOR TXOM LHGLQYHAM DRY UG LQIFFREFHZ W SURRFRY GHEIACY WH
REVIAYHV/R \KHVAMG. \WHSOUIP HMYAR EHXVHGLOP RQWRUIQ) WH\D HIV DOGH | HAYHZHXFUMMIDVR EHHYDODMS ( CFK SRRFRCP XWEH
KEP IWKG\R\WH) *© $ DVSOWR \WH, 1" DOGHIFK MXG \KEMRAP XWNLIQDLQ RP HSFROHWVRIP EH RIASDMASDIY (QDFIQFIOMID
$Q,1' DARPDNDD BHFRP HVHIFAYH - D VD\MUUFHSAR WH) ' $ XQBWEH RUHWDMP HWH) ' $ UINVHYFRIFHOVRUTXHARD/
UHIDAG\R RHRUP RUHSURSRVHG FIQFDONDY DG SOFH/AKHRIQ FDOMDCRQDRIQFDOKRT , QVKAK DFDH WH, 1' \GRORUIDGWH) ' $
P XVWABRYHDQ RAMBOGQ) FRIFH.D/EH RUH\WHFIQFDOMDOFDQEHILG &@IFICKRM/P D EHIP SREGE WH) ' $ DADD \WP HEH RIHRU
OAUQ) WMAH/GHWR\D HIV FRIFHOQVRUGRQ FRP SIOFH

, QDEAURY DY, 5 % UHSUAHRNY HIFK LOXMANRQ\KDAY SDMASDIVY LQWHFIQFDOMDCP XWABYLHY. DG CESURYHWH ST RUDQ
FOQFDONDCEH RIHIVWARP P HIFH/ DADAQXIIRY DUGWH, 5 %6 P XWHKHI DN MUFRISAENDFROMXGQ) UYLHE DOGUSSURYHWH\WDCDABDAY
B89 B 1)

+ XP QRO FOOMDY DUHWSLFDID FRIGAMSLQWUHVHTXHIMOSKDHAKDAP D RYHMDS RIEHFRP BGHG

3KDH 7 KHSRGEWDIEAMLYIQUWITD LOMRGFHGIORKHIK KXP DQVKEMPVDQGWMMG RV HIV GRDJHVRBLIGFH CERSIRY
PHEERDP QMUBXWNROGGH FUHIRY , QWHFDHR \RP HSURGEN RIVHYHHRUM HWUDAIQ) GVHDAY \KFK DvFDGFHU HSHADD Z KHD
WHSIRGEWP D BHVRRIQKHIO® W] LE R HALFDED OGP LQMMARKHDIM YROQMY WHLQUWIOKXP DOWWMAY LVRWFRIGAMSLO
SOV

3KDH 7KLY SKDHLQRYH/MMAHVIQDAP WG SDAHVERSXMNRQWR LGN SRAUEGIDGYHYHH | VDGO HAV UMWY R
SUHIP LCDU® HYDODMWHHILFCR R \WHSURGEWRUNGHAL LF \BHAG AVDAY DGR GHMP LGHGRD HWRBLIGRH DG RSWP ORI

3KDH  &QOQFDOMDIYDHXQGHVINADZ W DQH SDOGHE SDOMMBRSXTMROWR | XUWNHUHYCOOMGRDIH FIQEDCHILFDR. DGV HVIQ
DQH SOGHS SDIHYERSXOMRY R \WQDAJHRIUDSKUFDED A\GHYHG FIQFDOWMG VWY 7 KRVHVOMEHY DUHLQMIG-G\R FAEEQK \WHRYHDID
UM EHHIWIDIR R WHSURSEWDEEMDQGSURYIGH Ll CSSURSUDM DQDGHNOMEDLY| RUSIRGAWDEHIY 7 KHHWIDVP D LFOGH
FRP SDUMRQYZ L\K STFHER QG RURKHUFRP SDUDRUMHDR HQV 7 KHGAUDNROR WD HOAYRMOH \WOG-GWRP [P LFWHDRMOOOHR D
SRR P DN

SRIACSSURYDOMDY \RP HIP HVUH HIMGWRD/3KDH  FIQFDONDY P D EHFRIGAMGDNMILQUICP DN CESURYDO 7 KHHWDY DU
XVHGWR I CLQDEAMRIDCH SHIHFHIURP WHWHDR HIWR SDOVLQWHLQMIGHG\WHISHF LQAFDIRY , QFHMBQLOXBGRHY WH) ' $ PD
P DQEDMWHSHIRP DFHR 3KDH  FOQFDOMDYD/DFREEWROR D5SIRYICR D01 $

SURIUAW UHBRIWGHEIDRY) \WHUAXOVR \WHFOQFDOMDY P XWAEH\KEP WG DABDINIQOOD \RWH) ' $ DOGP RIHIBIXHQ® L VHIRXY
DOYHYHHYHQV 26 (V' RAFXU7KH) ' $ RAKHVSRQRUP D \K\SHIGRUMIP LCDMDFIQFDOMOICDAID. WP HRQ YOURXVJURXQBY LFOGQ)
DILQAQ) WDAKHUAFDA \KEMRNVRUSDMON DHEHQ) H SRVHG\R DOXIFAHBEEGIKHDIN UM 6LP LMD 00,5 % FOQVKSHIG RAP LODM
DSSURYDOR  DFOQFDOMDCDAMW LQARMNROLL \KHFOQ FDOMDOY QRAEHQ) FROGAMSLQ CFFREDFHZ LW \WHFIQFDOSIRRFARO &3 RURKHU
,5 % UATXLP HQVRULL WHQX) KDVEHHQDXRADMS Z W XCH SHAMGVHURXVKDP \R SDFQNV

$ WHP LQI \KFFHM XOFRP SBINRQR \WHUATXLUHG FOQFDOMAMY WHUAKXOVR \WHSUHFOQFDDXMEHY DOG FIQFDOMDY DY) Z W
LQRP DARQUHIY \R\WHSURGEW/FKHP MY P DX CRAMUQY DG FRRY DG SURSRHGMEHIY) CUHVKEP MKG\RWKH) *© $ DVSDWR DO
1' $ WINXHIY DSSURYDOR P DHAKHSIRGAWRURGHRUP RIHIGAFDIRYY 8 QGHUIHEHIODY. \KHI HHI ROWH\XEP IWRQR Q1 $ IRU
Z KIFK FIQFDODBVAEWIRND [RH PSB! IRUIMDO HU  WMVOSSIFDIRQIHHH FHBY P LARY DIG\WHVSRORUR D
DSSIRYHG1' $ LVDBR\KEMPAR DQDQQMOSIRIUP |HH FXUWHO® P RUHWDD SHUSIRIWP 7 KHHI HAYDHWSLFDED DIWAG
DD EXW HP SWRQVDQGZ DYHYP D EHDYDOEGIXQEHUPHMIQ AP \WIFHY
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8 QGHMHJIRDY DG SRIFAHVDIHG\RE. WH) ' $ XQEHMH3UAFUSIRY' X 8 \HU) HHE PAA3' 8)$°  IRURWILQDOL' $V \WH)' $
KDAMQP ROMVIURP \WHI LOQ) GMLOZ KLFK VR FRP SBIMIWIQMIOWAYEY. R DWBEDLE DSSIFDIRQ DG WASRIG VR \WH CESIFIOAG
[ P RQKYIURP WHI LX) CDMI RUDQCBSIFDARDZ W SURIMY B ) RUDQDDQE P RBFX@UHDMY 310 (© 1' $V \WHWQDGM]

P RONWP HSHIRG/UQI URP \WHI LAY GDM | RUDERMHURLL LDICSSTIFDNRYY \WHWRDGGM] P ROKM WP HSHIRG/UXQI URP \WH\KEP DWRQ
@M ' HEWWMKHHUME, JRDY WQRMKEFRPPRQIRY) ' $ BYHZ R DD1' $ WRH WOGEH ROGWHJIRDODM

YHRMIBSRMQI DR1' $ WH)' $ Z LOWSIFDD FROGANDSUH DSSUIRYDOQSHRNROR \WHP DA CRMUG) | CRONYI RAMHGE
SURGEMR GHMIP LGHZ KHAHWHP DK CRMUQ) SURFHWHY/DQG | CROWA/FRP SO Z WK 0 3 7KH) ' $ Z LOGRATSSURYHWKHSURGFMKQBIW
IVEHRMIP LGH/WDAKHP DX CRMUQ) SURFHHY DG | CRONY DHLQFRP SIOGFHZ WK P 0 3 UL HVDQG DEHTNXOMVR DIKUHFROMAQN
SIRGAIRQR WHSIRSAWZ M QUATXILHG\GHAL LFDIRYY 7KH) ' $ DORP D LOSHAWKH\GRQRUIDGE RHRUP RUHFIQFDOMOIOMMMAR DAXUH
FRP SIDGFHZ LW &3 WNXLHP HWDQGWHLQAD UMY R WHFQQFDOEDDVCEP WWG\R\KH) * $

7KH)' $ UMEZVIDL' $ \RGAMP LGH [P RY REHMLQIV Z KHKMHUD SIRGENAD HOGGH | HAYHI RUWLQMEGHG XVHDQG Z KHAHU
WP DX CRMUCQ) LVF* 0 3 FRP STDQWR DAKUADQG SUAHYHWHSURGEN/LGHMY VUHIWW TXODN DOGSXAUMY 2 QWHEDIVR WH) ' $W
HYDODMROR WH1 ' $ DOGOFFRP SIQ LQ LQRIP DIRY LFOAQ) WHUAKOVR WHIQSHAIROR \KHP D4 CRMUQY | TROMY \WH) ' $ PD
[\VGXHHAKHDQ CESURYDOBWURUD & RP SBIM5 HERQH/ HAWU 385/~ $ QUSSURYDOBIWLIDRRU] H/FRP P HIADCP DOHMY R \WHSURGEW
Z LWK\SHALLF SKAAUELQY LG RUP DIRQIRAVGHALLE LQAFDIRYY $ &5/ LOAFDMAKDAKHUYLEE. R FBIR WHDSSTFDARQLY FRP SBIMDQG\WH
DESIFDIRQZ LODRAEH CSSURYHG LOLW SUAHIWRIP DG RAGGHWHGH LAHIAHVIQWHVKEP IMRQWDAP XWAEHDGIMAHGI ROWH) ' $ R
UHFRQUGHWHDSSIFDIRY , | D5Z KHWWRHGH LFLHGAHYKDYHEHHDDEEMAMGR WH) - $TV\VDIN CAMRQLODUAKEP IWRQR WH1' $ WH
)" $ Z LaIWKHDQCBSURYCOBINL

) RIBZ LG CBSURYDOR DQHZ. SURGAWAHP DX CRMUHUDQG\WHDSSURYHG SURGKRDUHVXEMAVYR SHYDUYH DG FROMXQ) WIXDIRQE
WH)' $ LFOAQ P RY REHNMQIV P RARIQ) DG UHFREGHEQ) RN WERWY R DGHYHH SHIHFH/Z MW WWHSIRGEW
SURGAWIP SO DG AMMEXNRQUANMFNRYY FRP SOLQ) Z 1K SURP RIRQDQG DGYHWNQ) WX HON Z KUK LFOGHUAMIFMRQ/RQ
SURP RILY GXIVI RUXZSSURYHE XWHVRUSDIHBRSMMRY LH 2RI @EHOAH DGR MMRQ/ROLQGMY VSRR MG\ALHOWNIF OGG
HSFDMRDCIRYANY 2 FHDEXJ LVIWDQAGISSIROOWH) ' $ PO Z MWGILY. \WHOSSURYDOL FRP SIDFHZ W W XDRY WXL HON
DG WBQELG/ LYV GRAP DQBGHG R SUREBP VRAFXUD WUMH SURGENI-DKHVHP DUNHAY DMIGVARYHY R SUHMRAD XQNRZ QSUREBP V
Z 1\ DSIRGEMPFOAQ) DEHYHHHOVR XDQIASDMEVAYHIW RUIIXHR RUZ WP DX CRXUCQY SURFHAHY RUIDOUHWRFRP SO Z LW
UIXDRY WINAUP HOV P D UAXOWOP DIEDRY UYMROARWHDSSIRVHGOEHIQ) \ROGEQHZ VO HIV LG RP DIRY 1P SRIMROR SRIW
P DNARUROQFCOMDYWR DAFWGHZ VO HIV UMY RULP SRUMROR GMMEXNRQRURKHUUMAMEIR)Y 2 \HUSRMMDCFRQHTYXHIFHVLGFOGH
P RY RMHAMQIV

UMMRNRQY RQWHP DINHIY RUP DX CAXUQ) R \WHSURGAWARP SBIMZ WGAIY DR \WHSUIRGAWURP \KHP DINHARUSIRGFW
UHDQY

ILQHY Z DY G RURKHUHG RUFHP HOAHIDAMS GUWHLY RURIQFDCKRIB/ RQ SRICBSURY ORI FDOMDY

UHXVOOR \WH) ' $ VRDSSIRVHSHIAQ) 1' $ VRAKSSBP HOMRDSSIRYHG1 ' $V RAKSHMRQRUUHYRDIROR SIRGEW
DSSIRYDY

SURGAENH] XUHRUGHMIRD RUUH X\DOR SHIP WWHLP SRWRUH SRYR SIRGENV
LQUQRNRY/RUKHLP SRIMRQR AYLORUFUP LDOSHIDWY DOG

FROHQME-RUHHY FRERIDMLQAI UMY DI UHHP HON GHEDUP HWRUH FOMRQI URP | HEHIDOKHIGK FOHSURIUP V' RUP DQEDMG
P RAILFDIRQR SURP RIRIICP DMIDY DG OEHIY DOGWHIMKOFHR FRUHAMYHIQRP DIRQ
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0 DQXI DRMUQ]

2 YHDOD P D HP HOABHTHYH/WHP DX CRMUQ) SURFHWHIABEWHG B WHSURAVSRQRUR RXULEH CERWGYHBSP HOABRIUP L
HIIAHAZ MW FRWR JRRONARGH SHAMG\WREHGWWDD R DSUHIP (DY WIQIHR SIRSRHG\DBY SUFHHIP DMV

7 KXVI DU LEH CERNBAGX) \KEWUFH ' 6 KDVEHHDP DX CRMUBG\KFFHMX® L[QERK. NJ DG NJ EDRKHY ZIW NJ EDRKHY
FROGHIHG\R EHDFRP P HADOFDB! ;- HOQMASDMWDAKHFRP P HIADCEDAK ] HXSRQFRP SBURQR \KHFIQFDOGHYHESP HYSRIUP
DGVEP IWROR D1HZ ' DJ$SSIFMRD) 1' $ ZIGEH NIWR NI Z KIFK LORXUHMP DIRDZ LA XUKHUHGFHRUFRWR JRRG/
VRG 7KH NI EDRK Z DVAK | LEHOAR\XSSRYWH3KDH  DQG3KDH  RIQFDONDOGHHS/ 3KDH DOJG3KDH E 1 RP DMIDOMKZ HH
RAMGLOWHP DM CRMUHR HWWHAWH NI RJ NJ EDRKHVR LEH CSRWBARCDMZ N P RONWBELONW YHY JRRGOQGZ HIY WQ
CFRFBMIEGDY) ' $ WG/ $ GAVRID Z HFDQH WISRDMR P ROMVMEELON SHU) ' $ 0 DX CAMUQ) * XADGFHLQDGYDZRHR D
P RO SXABRQMR RFXULQWHI LLIWKDD R

,EH CBRUMBX) SRGFW 3 PJ FCBWKGV KDYHEHHQP DO CRMUHG DG XWHGLQWH3KDH  DOG3KDH DRIQFDOMDCD)GDM
EHQ) XHGLQWH3KDH E FIQFDOMDO7 KUW M P ROMVMEEMN BROFBKGWKRZ. R QU IFDQNKOH/LQWHNA TXODWY
DMIEXM/ DG QR GVAHTEGIGOBWHG/DAI). R \WHWRIIHARQBURYY $ PLQPXP R P RQKVAKHD @ HLVDQWASDMG 7KURKIK RXU
RANGHP D4 CAMUQ) YHIERY Z HZ LOFRUHR P RAFUMHWIELOVR ' 6 DQG' 3 RQDQRYIRQ) EDUYD/Z HFRQMXH\R COYDFHWH
FIQFDOGHHBSP HYBURIUP

0 DUNHA2 SSRUXQW

SFROQ\RWH 8 SEDM SEDKHS) HEXOY R \WH&QQFDCS LDRAIAH* XGHIGHYIRUEGRWIGXP GLILALGH, QHAROLO
$OXVDEGEEKIEBHIE, WH, QHRIRYY' M-DW/6RAHIVR $SPHIFD ' 6% DQG6RAHIVR + HDGKFDH( SIG-PIRR\ R $PHIFD 6+( $
&, WP OQVDWIQI LFOQNP HAFDOSUREBP QKRG Q@Y \MP FOUHI CAOMYDIGLOWHFRP P XQW &RWIGRGY IRPHO
SERWAXP QlILAG DORNFZQDVE QULAGIRIE Gll LVRHR WHP RWWRP P ROFDAH/R KHIIK FDUH DARADMGLG HARVIOS 6
KRBMIY / HAD HAZD 1H (Q@QG-RAUIOR 0 HIFAGH 5 HHINAXP DMAXIJHIE QlILAGICESURFKHY IQHURYY
DO [QWHS 6 DOGLYDARADMGZ W DSSUR LP DAD GDNV * XK 1H ( Q@QG-RUPDOR 0 HIAMH %DHEROLQMID
HAP DWIGFOAQ) DUPUHFHIDMR BHEHD OB [PRY DS P DMD SDIQONWHDMS Z HEHIHYHWDAKH DO
ICAGHFHIQWHS 6 CBSURTFKHY/ L HAMRQVOQGDP RUBIW UDMR LSS LP DMD

$ QUARNYDHWHIRGWIQEG\WRWDA |, +RZ HHJ Z KIBIFXUWH® P DUNAMG DOMARIAY CAKUHYHD UHDMYHD KLIK LQWICFXUHUDM
WH FDQIDORHIP LCDM& QLILAGI HA-ADID GXI UAMBQNAILGY LQWHIXWDTBRZ L) \WHFRQMXHGIURZ W R WHEDRAMID 7KLY
VR HAHUZ LW DSURGRXGRHS GHMP HBOH | HFFAARQWHJIXWP LFRARP H BIBARUPUHFHIQRM R &', SDMOVO\MAMHES, LV
WRSSHG $ \LIQULFDQAXGP HAGHHG UHP CL.QVI RUDQUARNAAKDNFDQP HIQQI X@ WHEFHUWHRXUWHIH $ FFRAQ) \R RAUUHFHWKIQFODE ZH
EHDHYHLEH CEROMIAKD/AKH SRR FROMXH\R SURYLGHD EDRMIFLGDCH | HAWRP ELGHGZ W D®Z. LGAGHIFHR URXUHFHZ KHOXWHG\R
WD |

$ QA RN SURYIGHDGEYDQEI HV/RYHAMHXVHR DQMERAHY P LFRARBILFY DQG YORA.GHY $ QIERGH/DHIHHID RQ® 0P LQMMBGLO
FRP ELCDINRDZ 1\ DODOMARWE ' XHVR KLIK FRUVDQGWHLGTEL O \R X\VHDQNERG HY DD LIWACHWW DA HOADQMERGH/KDYHIDGHS AP MG
FRP P HIADOADRMRQ DG WHIHKDYRQD EHORHOQMRG \WDR HQWRUE: , CBSIRHG\R DM $ VR WHADMR WIV) RP . \KHHDUA
XU \& R P LFRARBILFVIQ @M WIIHGHYHESP HAZ LW FOQFDOGDI RWFRP Q) 60 HIV LVDFRFHOZ LW P LEREIRBILEY DOGWLY
FRAUHR WHDF HQWRID UHFRP P HIG-G! RUSDIHVZ LW P XAISBIUAXUHIFH/R &', Z KRKDYHI DBG CSSURSUDAM DQMNARWE WDR HW
7 KHHDHDOR VAYHIIOYDFAGH/ DI DOQWE: G LAGILQ @M W HGHYHESP HOMEXWIRHDHAXUWH® CESUIRYHG $ YOFRGHLYRQD @NHD \REH
FRP P HAD® YICEGIDVDSHYHIIROR UHAXUHE |, LOKLIK UMN SDNHQV Ll \KFK SOV FDQEHLG-OINLHG $ GAMRDD OUHQ®P BHYR
SOV DHUNXUHG | RUFIQFDONOYR YOFAGH/ Z KLIFK FRXG\LI QULFDQ® GHI \WHFOQFDOGHYHBSP HYBURAHW/| RUDQG HYHQMDOBHBDH
RIQ & , YOFFGHSIRGEWRXUHI® LQGHYHESP HQV

& GlIHGIKDNKEDIMHG0 56$ D/YWHODAQ AXN\HR G-DK CP RY KRAMUD HSSDIHQNV &', LVDVHIRXVIAHK URXAY | URP

LQHAMRQR WHIGIHIQQ) R WHFRBOE & QlIAGIECRMIDWDABRGEHW] LQ/FDMQ) LQ@P P DIRQR WHFREQ VHYHHADUK-DOG
LOWKHP RWWHIRXVFDAY G-DXN 3DFQVWSFID GYHBS &' |, 1URP \WHXHR EIRG
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\GHRAWKP DA RINAKDAAMXSWIRP BOJ DIR QX0 IXWI GRD \KXVDBZ QY & QlIAGIHRMID\R | GXUMK DG SIRGAHW LQY &
QAlIAGILVDVSRHIRP Q) EERMIXP RN \SRIAVH FIAMSLOWHHYLURP HOAR \WH SDIHOMKDAADR\XUYLYHI RUP RQKVRQGY
\XUDAHYLQKRSMIORRP VXK DY BHEV DG GRRY DG FBQ FRQEP LCDMRKHUSDIHOVE\ | HFBORIDOABOWP MMRQWURXIK \WHKDQGBVR
KHSKFOUHZ RINHY

: HHXP DMKDM C5SURYHGZ W FIQFDOGDB FRQMAMAZ LW PXUHONDIBIHHDMR GOM LB CERYXBNRGHBMHRH) R
WH&' , P DNHAQSHIN\ HODBY EDHG ROWHIGAGHFHUDM/ QRAMGCERYH $ WDSUHIP LQDY SUFHHAWP DMR R SHIX®D
FRAOHR VDR HOMKLY SRRV RAR HAP DAMGSHIN HOADBVR RYHJ BARQSHA HUQWHS 6 DERGH 7 KHSHIN P DUN/ABHIADIRD
R DAXP HKDMHHZ LCEHDABDIAE R WDR HIRSINRQY/ DDMEGMR WD, LQDCAWROWR LEH CSRMIWAHOWWRXIK R0 \BTR
DQMELRIAY DUHRXUH® UHFRP P HIGHG| ROWHWHDR HOMR &', DOGRUIOYDERRP \ QKDY YXTHIELMNZ W LW UHQ HARQUDAM
DG SRRULP SRR SDIHOMIP LFURELRP H 7 KHVHIQ) SUFHHANP DMR R VFRMGHIGE P DIHP HYWR EHFRQHYDIYH
DVIVWVZ HOEHBZ \KHSUFHSRQMAR (LG RP LAQ \WHP RUWUHFHAZSSIRYDOQWHDILY &', Z KIFK Z HEHIHYHLVEHETHD sse

| RUDI XTFRAUHR WD HV

0 DEIHP HNEHIHYHAKDARLY P DINHARSSRUMQW LV AKEWBQADCDG SURVLGH/MI QU LFDQAXSMGH SRMNT RONRAHLOYHAND) DARY
HOL® WIHR GHYHBSP HQM - HEHIHYHWHM] HR \KHP DNADE UHIMYHD |HZ WD HIAVRSURQY DYDOEGIZ L@GUYHRXUP DNV
FCRLD DARQDQGDYDIOEMY R 1 LGDCAGQ) DOMODAYHYDY/IWRP SBIM/3KDH  FIFDOMDO\KFFHM XD

, QDEAURY Z HEHIHYHLEH DERWBAVSUR LOISURVGHY DORSSRUMAU \R GHYHERS LI QU LFDQAP DN/BHIIDARQR SDHONZ LW
UHFXUHOAD HAMRQI RTBZ QI XWHR RHR \WHLQMDOHEMRGHWHDR HOARSIRQY/EHFDAHR IWXQTXHP HKDQWP R CRIRD

&RP SHAARD

7 KHELRSKOUP CFHAMFDO.COMY LVAKDLIRMU] HGE ISIGD DOYDRQ) WRKGRBILHY LQAMIHFRP SHIMRQ DG DWRY) HP SKDAVR)
SURSUHEY SIRGEW :  KIBIZ HEHIHHWDNRXUWRKQRBILHY NGRZ BEIH H SHIHIFH DG VAHQNLE UARXUAHYSURVGHXVZ LW FRP SHIMYH
DGYDQAHY Z HI DFHSRAMMCARP SHIMRDIURP P D). Al HMARXUAHY LGFOGQ) P DNRUSKDUP CFHXAWFDD\GHALDEY SKOUP CRHDODG
ELRSKOUP CRHXWFDOFRP SDQHY DFDGHP LF LOAMANRDY JRYHIP HOADI HGALHYDQG SUYDMDQG SXEQE UMUK LOANMIRDY $ Q. SIRGEW
FOQACDMKDIZ H\KFRHM X@ GHYHBS DQGARP P HIADD HZ L@FRP SHMZ M H W) WHISHYDQG Q. WHISIHAKDAP D BHFRP H
DYDOEGILOWKHI XU

0 DQ R RXUFRP SHIVRYP D KDYH\LIQULFDQ® J DM LCDGRLDOWARXUAY DG H SHIWHLQUAHDIK DOG GHYHESP HAP DX CRMUCQY
SUFOQFOOMANY FROGANY FIQFDONDY REEBQQ) BIXDMARY DESRYDY DG P DY DESURYHE SIRGAWWDDZ HER 7KHH
FRP SHINRLY/DOR FRP SHMZ LW XVIQUHFXWG) DOGUABIQQ) TXOM LHG VALHQWLE DGR DG FROKAIQNDYZ HIDYP DDIHP HYBHIRQGHD
DOGHIBEDAKLG) FOQFDOMOOMAM/DQG SN MADIRQI RJ
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FOQFDOMDY DVZ HODVIQOFTXUQ) WHKCREILHFRP SBP HQBY R RUGHRHAY |RURXUSUIRIUP V 2 \WHWP DORUHI® MRHFARP SDQH/
P D DORSURYHWR EHVLI QU LFDQAARP SHYRLY SDIWFXOUD \KURXI K FRAERIDAYH DUDQIHP HOWVZ W @ HDBQG BAEQKHSE FRP SDQH/

2 XUFRP P HIADCRSSRUMQWY FRX@ EHUHSAHE RUHIP LCDMS L RAUFRP SHIVRLY GHYHERS DQG ARP P HIADT] HSURGEMKDALHVD HJ
P RUHH I HAMYH KDYHI HZ HURUBWARYHIHMGHH | HAW DUHP RMFRQYHQHARUDWHBWH SHOLYHWDODQ SIRGEMKDZ HP D GHYHES
2 XUFRP SHYRY/DORP D' REBIQP DUHMY CESURYDY| RUWHUSIRGAWP RUHIEIGD \WWDRZ HREEIQTSSURYDD RURKY , QDEAURY RXU
CELOW \R FRP SHMLQWHP DNHSMFHP D EHDH HAMS EHDXVHIQVRP HFIDAVIQAUH Y RURKHAMLLG SOV SO RYVHHN R HIFRXUIH\KHXH
R JHHIF SIRGEN 7KVP D KDHWHHIHAR P DNGQ ELDQGEHG SURGFNVGWDMERIYH |URP DFRWBHISHRARYH \REX HY

7KHNHA FRP SHIMYHI CRRY D HANY \WH\XARHW R RAUSURGENDE @M DG REHISRMMNDOSURGRNADRE COMYLQKH | XVWUHDUH
ONHD \REHWHUHILIFDR VO HY FRYHQHAH SURHDQGWHDYDMHOW R FRYHIIH DG UHP EXHP HQVURP JRYH(P HONDQG RKHIKILG
SOWSD RY

7 KHFRP SHIVNRQ| RULIEH CERMBNCFOGHWH I RTRZ 1Q)

6HYHIDOSKOLP CRHANDCFRP SOQHYKDYHHABEDKHEWHP \HIYHYLOWHP DMHVROWHWDR HOWR &', DOGVHYHICRM-U
FRP SDQHVDHGYHBSLQ) LOYHAM DARDCOQMARIAY| RAKHWDR HVR &', : HH SHAWHHSIRGEW Ll CESURMHS Z 1GD
FRP SHMZ L\ LEH CHROBY

SXUHNQIE RN WDR HIVXHG| RUSDFONZ W&, LFOGHEURDG\SHRAKP DQIE RN ONHYDGFRP \ AQDGP HURQA] RO
ERKR Z KIFK DUHDYDOEGILQIHHIF IRP LOWHS 6 * HHIF DQMRIFVWSIFDID DH\VRIS DABZ HUSUFH/WDQ EDEHG D0G
FXUHO® P DUNHAG DQME RN DG IJHHID DHSHHIHGE P OIHGFOHSRIGHYR KHIK VHYLFH/DINRXIK Z HEHIHYHZ H
SUFHFRP SHIMWHD FRP SDBHGWR D) FXUWH® P DUNHAG EUDQEHG RUIHIHIF DQIE RN \RWDV/EDNMONZ W &', EDHEROGZ FRW
R JRRG/\R P DX CPMUHLEH CERIDW ) XUWHUSUAQ) VADM)\ Z LI RIBZ. FRP SBINRQR RXURIIFDOGHYHERSP HOMBURIUP

YIGIRPLAQ ' UIAGS IQWHS 6 ' LLFIE LQ( XURSH LVISSIRYHGI RAWHWDR HVR &', LOWHS 6 DOG( XURSH
) L] RP LAQZ D/RWICDM GYHESHGE 2 SWP HUBKDWP CFHAWDY ,F Z KIFK Z DVOAUCFTXLHGE. &XEMN
SKOP CRHANDY ,F 3&XEMNV &XEWZ DARHODFTUGE 0 HIN &R ,GF 20 HIN 1Q

$ QP BHUR RKHUDSSURIRHY | ROWHWHDR HOAR &', DHIQGYHBSP HQARUKDYHEHHQDSSUIRYHG DV IRTBZ V

0 HINGHYHBSHEDP RFFRDIIDNRG. B G XP CE DOGRAMIGHS) ' $ CSSIRDORUMG  DOG( 0 $ DSSIRYDOQ
7KVOQNRG. DT HYAHVEQW] [QAKDAHSIRGEGE & * LILFGIEDAMID QG Z RX@G EHOQDENGRYHWHES, R
DQIARNY

) HFDOERKHES, 0P V\R UFRERQ] HWHECRMIDWDARP SUVHWHDMIOIXWARDOOG CFFRAQN \RWH ' 6% * XIGHIQV
Z RXGEHXVHG| RUSDIHQIVZ LW P XQAISBIBFXUWHFHVR &', Z KRKDYHI DBGWR UARYHWHULQ HANRQGHSAMWHDR HDMP SV
Z \W OQMARN DIHOMBLIHIY &', ) IGFK 7 KHISHUAVUBAHD® IDOGZIWE3  IWGDGWHISHAF \BIHMY SDMHONZ LK
P XQASBIUAXUHFH/R &', XMQ) GRERUGHIYHE WRROLP SBVLQOQRI] RUP XOMRY \R RUXQEHWINAQ) DUGLQ- DY
AVFRQMMHGIW3K  FOQFDOMOOQWYDBD

) HFDOERKHES, DSSURTAKHVIQ GHYHERSP HQWGFOXGH6( 5 EHQ) GYHBSHGE 6HI7 KHIBHUWEY ,GF Z KIFK LVDD

LOQYHA DARDORUICP LERURELRP H\KHDSHXAE | RAWHSUYHIROR UHFXUHAE: GLILFLBILQ HANRQLQDGXWVZ WK P XAIE0 UHAXUHN
& , TKH)' $ KDVIUDMG6(5  ERNYUINKMRAIK 7KHIS D52 SO UK GRLIQDIR)YDGKDYUHHQ® LQUDMGED
3KDH FOQFOOMID

5HERME |HOCP IRFARD QHNE  Z DVUHH® CSSUIRYHGE ) ' $ DVDIHDCP IRFARBSUIRGAWE KIFK LV SBHEDHG T URP WRRO

CROOAGE TXOM HG QA YIGOY OG GHIYHHG YIDHIHP DI ROWHSUHHIROR UHAXUHM GMMARGV/AL AGIQHRARY &', 1Q
DWW
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856 &UMRCH, @ LVDQRYHDP DTP RBFXGIWDAHBRMWHD [CKAWP HMRQ OF1 $ W QMHBVHR & GlIAGIDGLY
UHBRUING RQRIQFDOMDYJRY DVUHFXAMGY LQD3KDH  FIQFDOMDY W DSUP DY FRP SPURQ GOMWDAZ DARIHAG| RU
"HAPEH  EXVWVOMMGDYPXUMHD® RYRQ) ROWHEKRGHZ HEV

0*%9%3 0* %URKOWP D LVDQRYHOX QKHIF SROLP IGHDAYHDIDOWY WP SRUMYH SDINRIHYY DQGHQBAR\KHP LCRU

JURRMHR ' 1$ 0 * %DURXGAHGWDMAKDY/FRP SBIMGDCERH WDQILQ) 3KDH FOQFIONDOQ  EXWKHHDHGRIQAFDNRYY
SXEIFO WD/ * %YARBKOUP DKDVARP P HIHG3K

1 RQE CQMRNVIQFIQFIOGHHERSP HYWDYHKRZ QLP SURYHP HOMQH\KHULQUWIORIQFDORKA 2,85 RAKWEGHSFOQFDD
UAGROH 3685 LOFRP SOUMRQ\R FXUMHD® P DUNHAG DQMERIFY 7 KHEBILQWHFAKDWEHEZ. FROMMMMARP SRR (DD
1URP SURJFIQFOOMDEY SEDKHSLOVALHMNLE NAXUCDY| RUHIFK QWHE DQMELRIF RUDQIARIF FDQACM DG GRYRMFRSRDM
@ L D) 1URP D) FROWRCDP V WDAP D EHRUP D KDYHEHHQUATXUG\RVHHN DQGRAEIY) * $ DESURYDD 7 KHAW QMG RJ
|EH DSRONBADHI URP \WH3KDH  DFOQFDOMDCY. KHHQR FRP SDUDRUDIHAZ D/XVHG 7 KHRQD FRP SDUDAYHEMDI RUEH CEROKEY
| QFIQFOONDY FXUHM® UHIDMRID \RFRP SIUMRQVR \KHLP SCRARQWHP LEURELRP HI RULEH CERINBADQG YDORRP \ AQBEXVWER RV
FRP SOUHRIQFDORXUH DAY $ @EDDSUAHIMGLY EDHE RQLGHNDCRIQFDCHIGERONVXHGIRU, &5 DJG68&5

& RP SHARYHEWHI WV
: HDREX\M RXN AW AR WHI RTBZ LCQJ FRP SHIVYH VWUH I WY

L : HKDYHDQRYHOP HKDQW R CRNRQZ KIFK Z HEHIHYHZ LOEHKLIK® DGYDRM HRXVILYHQWHFRQIXQ) IDMR UHRXUHWV
&', Z W RXAUH® DYDOEG \WHR HUNRSWRQY DG \WWHUMCQ) SUHYDBRHR  DRIP LRRA DOAMBRH
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L 6LCFHLE CERMBAV P REFXQUMWUKRMUHDGP HKOQWP R CRNRQDHXQUHDMGWR DY RKHUDQIP LRURA DOFKHP LFDCFDW LW
XVHLVQRMW SHAKMG\R | REMMHHP HIHFHR  ECRMUIDWDADUH UAVMBQAR RKHFOWH/R - DOMERWNA

118 7KH3KDH  7UBDDKRZ HSKLIKO® VHBRRYHCRINMWY DIDQWE. QLILREGIECRAMIDZ W P LQP DOGMXSWRQR \WHIXWERDDVIW
LVSRR® \ROEMZ KIFK KDV EHQFRURERDAMGE. \KHAWIURP WHP LRFERP HDIDOMY

Ly 7KH3KDH DRIQAONDOEMEGP ROMDMED PXHWDMDNIGR WK HNDQG XMCHSFIQFDOHERH 1Q
HFK FDH LQWHWSDIHINVZ KR Z HHHQUR®G DG Z DVMP LCDMGHI® EDHSRQWHUHRP P HEDIWRQOR RXUGS % EDHG
RQWHH I LHIR G DG\MI HIV DOG\RELIHAOW SUR LB

Y 0 LFURERP HADWI URP 3KDH DWMDOSDMING-P ROXDMG FRP SBIMHIDAFDIROR FREQF& AlIAGIE @ WUHR
WHDR HZ LW LEH CERWIADYZ HODAKHREHYHGRYHIURZ WR KHDOM )XW LFURELRI $ AMRECAMIDDOG) LUP LFXM
SK @\SHAHY ERK GAUQ) DOGOWMDR HOAVGLIQULFDQ® HP HILQ) GOBWKRZ. DOLGRUDHE FRIFHDAROR \HFRQEY
BGICAG/Z KIFK LVNGRZ QR FRUHDAMZ W DEZ MR HQHARY 0 RURYHJ DGHFUDHLQSUP DY ELGICAG/ DG WH
| DYREEBILGFUDHIQWHIDIR R \FFRQE \R SUP DY ELGICA.G/SURVLGHP RUHVAHQINLE HYLGHIH\KIJ KNG UAXUHRY
PD EHYHY GZ LOIXMHWDY

YL 7RCDM LEH CSRIIVKDAKRZ QDQH FHIBOAKXP DM HIV SUR LG

YL 2XUGHUIQDIRQB WH) ' $ R 4 XDULHG, QHARXY' IMDH 4, 3 WEIXVDQG) DWY UIFN GALI QDARQ SURMGH/MI QU LTIV
EHH IWWR RAUGHYHESP HVWR LEH DEROBN HKDYHVLIQU LFDQA M) SDAWRYHDIHIQWHZ RENY QU HAN
SKOWP CFHAFDCP DNV 8 6 ( XURSH - DSDQDQG&0IE® H WIEQ \WRE6HBAP B LOWHS QUMGE\BIM/DG
GHBAPEHU  LQIRMIQP DNV 7 KHHLY DR WHSRWELON VR H \WIGWRHSDRMON\KHB DM

YIL  : HKDYHDVP SBIDQGEZ FRNVSURFHWR P DA CRMUQ) Z KIFK LVH SHRAG\R IHFRIMR JRROVR GWAKDD R WH
DQIASDAGUABICEURH DG

1} : HEHIHYHWWDAKHHLY DKL K SURFCHOW \KDAKH3KDH  E WDV L@EH\WAFHM XO, | WWH YOFRRP \ AQPXUHUDMIQRXU3KDH
E\MDaV WHQLEH CEORMNBNH-O/\R CFKLIHYHD FXUHUDAMR LQWH3KDH E FIQFOOMDOR EH
FRUGUHGERQIQHIRI 31,  WRYDJRP\ AQEDHGRQD3S YIDH R $ 3SYDOH LVDWEMNANFDCSUIRECELAWY YDOH
XVHGR )" $ DQGGAXI GYHBRSHYAR HYDODMWKHHI IR LQWIYFDH R GRYHERSP HQAKED H DQMA RWF FDQA DRV DG \KHU
FRP SOTHOW W RHRUP RIHCBSIRYHGSURGEW $ 3SYIDH R VZIWMQ) ' $ WILEG/XVHGE GXI GIYHBSP HQV
FRP SDQH/\R FRP SDUIHDQH SHUP HRBCSUIRGAWDQAEM ONHLEH CERMBADI DQWIQH MY MBEG R FOH

, QMIBRMDOS URSHIN DQGO DUNHA( [ FOMYIW

. HKDYHWRS 6 SDMON 8 6 3DMAL XP EHY DG Z \W FOIP VAKDAFRYHULEH CEROKDARDAY SLWHLQO D
DG6FOWPEHU  UASHRIHD 7KHP RWWP SRMIQV8 6 SDAMAQP DIIHP HUWYLZ. VAKHFRP SRUMRQR P DIRUSDAQW
ZKIFKH SIVIQBHSRMP EHJ  3DMAL XP BHU LFOG/FOLP VAKDFRYHUGA KBS SXUCHFRP SRXQBY FRP SRUMRY/
\KUCFHFRDMYV DOGP HARG/R WY ECRMIDOCQ HANRQRUGKLIEY ETRMIDOIURZ \W. DQGWHHFDLP VARYHULEH CERUABAB DMV
1XPEU LGFOG/RKHUFTIP VKDARYHURKHUGMXEWMME SXUCHFRP SRXQB/ FRP SRUMRYY DQGP HKRG/R LKA
ECAMUID0I URZ \W DQGWHHF@LP VARYHULEH CEROAEA WHUSDMAP D EH\VXEMAAR H WOMRQ\KEMPAR FHARQFLURXP \WEHH

) RUEH DSRMBNZ HDOR KDYHRGHFRP SRIMRQR P DAUSDMAQHIFK R ( XURSH - CB0QDQG&0IE $ @R WHHGRQS 6 SDAQV
HSUWHIQBHBMP B \NEWPAR H WOMRQXQE-URHMBIQ ALLURXP \WEFHY

, QUGEAWRY Z HKDYHI LBGWUHSURMRDCESDMIASSIFDIR/LQ  FRYHUQ) P HKRG/R WD) & GLILAGILQ HARQDXG
SUAYHOMY) UHRXWHAHDYZ HODYMP XGEGHRXYSURP RIRQR P LEURELRP HKHIGN : HILGGDQRY
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SURYMRIDOSDAATSSIFDNRQ DG DRIQMCDIRDOSDMMESIFDIROL)  FRYHIQ) P HKRG/R WD) & GLILAGILG HANRQDG
SUAYHONY) WHPXUHIFHZ KIBIVP XGEHRAO SURP R P IRRELRP HKHDBK : HOORILGGDGHE. SRIMRIOEDMMAISSIFDIROLQ
FRYHICQY) FRP SRUMRQY/ OGP HNRG/AR SURP RIMIXWP LEURELRP HIKHIGK

;. HEHIHYHWHARP P HIADORSSRWYQW | RUIEH CERMBWYBERWBIRMRGE. BIXDRY H FOMYIW IQWHS 6 \WDAKDYEHQP DcH
DDOEG I RUGHZ. AKHP LFDCHQWMWY [LYH\ Y DG4, 3 GMIQ@DMGSIRGEW |LYH\ HOYY

7KH)' $ KDVIUQAGA,' 3 \WBXVI RANHRIOOHR [EH CSRMBARWDAL |, 4, 3 WBMVIVSIRIGGE \WH) ' $ XQ@EMWH* $,1
$ PG SURYLGHVLGRHQWHYI RUXVDAMH\SRORUR \WHLEH CERMIMGHYHESP HYBRIUP LFOEQ) ) ' $ SURIMY UEE. | RUKHI LIV
DESTFDIRQ\KEP WG| ROWH4 ' 3 HIJLELAW | R | DIAEFN  WEMVDQGH WMRQR WIARY H FOMYLW SHIRG/IOWHS 6 [RUDD
DEAWRIO LYH\ HOWXSRY) ' $ CBSURYDOR LEH CHRKBWRMHWDR HOWR &', , Q-DAY \KH) ' $ CBSURYHG® | DAVIERN
GIDIRYI RUEH CSRWIVRUHRIDNDR HOWR &', $FFREQIO ZHZIAGKDH  \ HOWR WIXDRY H FOMYIW RQWHRIOAHR
|EH CSRMBARWDAE | [URP WHADMR )' $ P DUNHAY DSSURYCD

: HEHIHYHWHSDMIADQG B XORY FRYHIJHDDHIG LQSOFHSIRVIG/ VARG SURMAIRQI RAKHFRP P HIFDT) DARQR LEH DSROMV
D52 HZ LOFRMXHR FROUG-UDEAMR DOSDAMAAKEP WIRQVDYZ HUAYLHY. DYDMOE®ISUH FOQFDCDGE RIQFDOGDE DY IMEHFRP HY DYDOE®]
WURXI KRAWMH GHYHERSP HOABURIUZP

. HKDHRAMQHGWUHHS 6 SDAQNOGRH, MIHDSDMMWRO$ &; & RXUVHFROGOQMERNF SIRIUP COGKDY/DIRXUKS 6 SDMWV
DSSIFDIRQDGP XAMBBH RHIQISSIFDMRY/SHEQ) IRB&; & 2XUAKMBHS 6 SDMONDOG, WIHDSDMINVRQ$ &; & LFOGH
FRP SRIMRQ R P DIWU\KUCFHFRDIY DQGP HARGR XVHFDIP Y $ EVAIR  SDMOV] \WMRQY WHHSDMONZ I@H SILHIQ' HAHP BHJ

: HOQUASDMWDAKH SDMMBIRMANRDZ LOEHI XUKHXSSRUWAGE. UXORY H FOMYLY DDOEGI\R QY. FDAHVR DOMERNFY
WM CHWUDMIQ) IGHARYY 4, 3' RUQIRQE )' $+ \HLW D51 HZ &KHP LFDO{ QIV' HUQDARY \HDYW : HOQMASDM
IO RUDQGUFHYIQ) 4, 3' HAUIQDMRQDVZ HODV?) DIWUWN ZIWK) ' $ IOWHQHW PROMVIRUBE; & ERKR ZKIFK
GMIDIRY/KDHEHDIWQAGE )' $ | RUEH CORMBARXUGDG DA RN SRIIP

*$,1 ([ FOMYIW |RUS QUEIRARY

2 XUBIXDRY DM\ IGFOGHARIHI 4, 3 GUMIQDIRQE WH) ' $ XQEHMH* $,1 $ PAGRYIUAWSDMGWH* $,1 $ PADVSOW
R) $6$1Q  \RHFRUIHWHGYHRSP HUWR DQIETRMIDIDGGE DOVXQID0GX] SIRSENWDASDAEDRRIHAKDAFDVHHIRXY DG
QHWSDMIQ) LQHRANRY/

3RMMDY [ WLCDCB RUMYH' UYHWVI RUGHARU

) XMUHH \WMIDO XQAQ) RSSROMQWAY FKDQIHRYHMP HEXWWFOGHWHI RTZ LY

3$67( 85 $RANV7KH3$67( 85 $ APAVGIMDIROPUMH® LOWHS 6 FRUANZ KIFK Ll DESIRYHG Z RX@ SURVIGH? SXO LGRHYH/LO
WHS 6 |RUGHHBSHYR QG FOWH/R CQNARNAKDATLI HADFUMFDOQHHG $ FFRECQ) \R\KH3DWRXUS PAMHS 6 * HEDW HOAR + HIGK
DQG+ XP DRBHYAH/Z RXGBSD DVMERISIRYSD P HWRUHIILEBISIRSENVR PLORQW  HARQRYHIDWY\ HUSHIRGDG
SDMHINVZ RXTS WHFHYHWHGEXI DR FRW, QDEAMRD + + 6 Z RXG SLRMGHWIDAMRTOXSSRWWR I XQG3KDH  FIQFCONDY DG
P DX CRMUQ) UHNXLHP HOWI RUFHAIEQLQCRYDAYH DQAP LFURELD0GXIV

$0 5 $AMRY) XQG 7KH$ 0 5 $ ANRY) XQGZ DVFIDAGE \WHS QIP LFURELDTE HIMBIFHERQIUANAR JHHDMIQMBWAR GYHBS GHZ
FOWH/R DQMERNAAR \WHDABURINW SDKRIHQ/RQWH:  +2 DJG&' & SURINY SDKRIH/@IW7KHS 0 5 $ AIRY) XQGLVIXQ@EGE RHU
IXQD LQMUDMEZ RE LGHSKOUP CRHANDCARP SOQH/Z KIFK KDHSBEIHGRYH AR XQGFIQFDOCRAMYMVR XS\R  \SRORYR
Q¥ FOMVR DOMRIPRWDABURINY SDKRIHY/

' ,6$50 $FWTKH' ,6$50 $RPAVOILMMIRIPXUH® LOWHS 6 &RYIWINZ KIFK Z RXG WP RYHWHI LQOCADOAMAHMWH/(RZ. 1Q
SOAHI RUSWAFUEHYR  DOMERNAAR XVH@RYHIDIHOVSRMED P RUHH | LFDFLRXVWDQRGHU GWH | HARYH DQNERIAWDATUH SUAFUEHG DAD
OZ HFRIAG FFRAQIO WD SK\ FLDD/Z RXS KDYHWWHRSSRUMQW \R
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WHDABDIHQNVZ LW L HAMRXY GVHDUHZ LW \KHP RIAH | HAMHDI HQMMHIE, HKDGAQ) SDIHQWRARRP HYD/Z HODVUHAQ) \WHFRWEXGHD
RQSXEQF KHIIW

(8 3XQ QAHOMHY * LYHQWHDEROWRQR SX@LGRHQVHY| RUFHMBQRUMFOCDQIARIA DFRSMGLQWHS . DG XQEHFRMGHDIRY
LQWHS 6 \WH( XURS-DDS QROPXUH® LVFRUGHIQ) DERSINY FHBIQ SXOLCRHMH/ASHA LFDED \RIGFHMN] H\SRQRWR NA
DQMELRIF GHYHESP HYBURIUP VIQWKH( XURSHIR8 QRQ 7 KH( XURSHDR8 QRODORLVFRUGHIQ) \WHFIDIRQDOGIXQAQ) R DQE
UIXDRY RUDQ] DIRQVP MR WHIARP HIFD$ GYDIRHGES5 DK DQG' HYHESP HYVS XKRIW 2965 $° Z KIFK LVDAYIMROR WH
++6 ZKIFK [P RY RKHMQV LVUIASRIEGIR SIRMANKHS 6 DIDQWEIIE-P LFWUHDN

3ISHIH3 LIRGXFV

$ HIH/R QRYHCDQIETRMIDCP REFXOVCHIVFGIRP $&; & CESHDMRKDHWHIP HP HKDQWP R CRMRQZ WK IEH CHRMBAMH
WH LKEMKH3R]),, & HY\ P HIQFHYEIO* (TP SRVMYHECRMIDCRHIYLGFOGQ) ERN VHUMH DG UAMEQNE GG XP GLILAG! &

QULAGI 056$ YOURP\ AQUMWEQN QMRFRFAFXV 3563 DOGRKMHUUAMMEQNERAMID ) XUWHURKOUDRAM.Y DARQDQG\MAMY R \KHH
P RBFXGVIVRIRQ

7KVAYHYHVHINVR QG DIHQNVZ KIFK DHEHINVHG\R EQG3RD,, & DOGWHIE, SUYHQAMWURP \X QAHM]LQ) QF ' 1$ DAKRZQ
EHBZ Z KHHWHJIWD DWDMKH3RY,, & HJ\ P HOQG\WHWHISHUWE P RBFXGIRAFXSLHANHFUMFDCEQAQ) SRANHV

&RP SRXQB/LOWIVAHIHYKDYHGHP ROXDAG SRR DI LOMAIQFD 1P SRMIQMDARIHVIGFOGQ) P LGP XP LCKIEWRY
FRAFQADIRQYDOHY 30 ,& YOOH/ DIOQND 56$ 95( DUG3563R + —J P/ ) XUKHURKDUIRALL DARQDQGWAIAMY LQDQP DOP RGHY
DHRIRQ)

$ X)) KDVSIRGHHHGWHFIQFDOGHYHBSP HOAR DSRD),, & LGKIEMUDYDRIQFI® YOIGECRMICOBUHA, B CSRMWAUHG R
SDMQNDWM) @ VMDY HQAZ LW QRUPXUMA/GAUQ WH - @D IRTBZ XS SHIRGIQD3KDH DWDORUE QlILAGILQ HAMRD
&, * XU LFURAIRP HODOWHYI XUWHNKRZ HGWDVERAMUDTD EHH LADCEDAMIDOVSHAHY DHVHBRMHD SUAHYHGLQE' , SDMHONV
GAUQY WD HAZ [\ IEH CERMBMKHSRO),,& 0 HKDQWP R $AMRQ 0 25 \KIJHWWARDARLY LY DFDWH I HAW

$ P LVDORGHYHBRSIQ DM WKWP IFSRQ],,& * WP SRMYHHBRMH\SGHAWKP * 366  RUDCDQG,9 DQMARWE 7 KHIQWIOKLVS &;
& 1VSDQ CARYHDI DOXMZ L@ WSHDQGGXI UMY P SRMYHEDRMID HJ 0 56$ 95(
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DOG3563 $PX) KDAX QXA HGDGWAG!  QRYHDDRIVMIIHAY SRO,,& 7RAM  QRYHOFARP SRXQBYZ WO ,& YDOHY”
JP/ IRUERKO 56$ D595 ( KOHEHDIGQNIHG \HH7EBIEHBZ

0,& 5DQH 056% 95( 0 56% DQGI95(
— 3P/ FRP SRXQB/ R SR/ RP SRXQB/
IR P/ FRP SRXQB/ FRP SRXQ/ FRP SRXQB/
IR —JP/ FRP SRXQB/ FRP SRXQ/ FRP SRXQB/

7KH+ MR/ HDGSUIRIUIP SURGAHGLP SIRYHP HWIQVROELAW R AR LAWY DOGSURMOQELGRQ) Z 1\ DFRP SBHKHQLYH6S 5
XQEHWIAQ 3R], & IKEVRYKDYHDQRYHD 2 $ DOGORMWR $ &; DIOOQMD 56$ D59 5( EDRMIDZ D/GRAP STPAGE
YOORP\ AQ @BARP\ AQ RUICH RIG UMM 3R], & LVIEHOAQ* TP GHIDAYHECRMIDOQGP [P P DIDQAHIY

1 H DPRIVKRZ 1P SURYHS AKOUIRAMUIMNAY GUHA®  UHDWMG W FOC FDOKH DSHWE XD P SUIRVHGVROELMW [RU, 9 [RUP XDNRQ
[P SRYHG\OHNV YV + H5* DVIRIQUWIOSHARRUR SKOP CARBILIF\VODHY DQGGHUHDHESDWP DSIRMOBQAQ) WRIXUKHILP SIRYHLQ
YLYRHILHR

7 KHHDDBRIVKDHP DQECHESRMD ,&VDIDQWMD 56$ 0 663 3563 (| DHODVOQE9 5(

, QYR SKOP DFRB\ MG KDYHEHHQHIFRAUDILQ) EXWIHQRW HAGHMP LCDIYH 3. \IMAHVIQP LFHG-P ROMDMRIICDGG, 9

H SRXUAAKI | LEHQWVRUH I LR \MA) LOLQ HANRQP RGHY 2 UICHRDD@AMNV R ZD/GPROMDMGE Gl HHWDRIVZ KHD
D LQMM G D/DMP SBIATXGI RP XOMRY 2 UICERDYDMAON Z LAIP SIRYHI XWWHAURKIK | RIP XIIRQRSIP 1 DARD

7TKHVROEHOWR SR],, & LKBEMRYKDVBHHRLP SIRYHGE. SURAXI HIRW Z KIFK WXSSRVWKHYICHAOW R 0Q,9 1R XOMWRQ 3KRSKDM
SURAXIVIRMI R FRP SRXQBYWKRZ HGUDEL.G FRQYHMRQI URP LERRYH SURGK W CRRYH SDBHANBX Z I IRRGH SRXWVIRTRZ 1QY ,9 DG
32 QRIQ) LQP IFH 6ROEMW Z DVIP SRHGWWHUIDQIHR - PJ P/ ZKIFKLWYILEBIIRU,9 |RP XDWNRQ

(IIIFOA KDVEHHRGP ROMDAGLQ QI HIHWP RAHP REHYLQROLQ Gl HHAERG WWVIGFOGQ) \WHFUMFDD LP SRUSDNXQ) 06
WK 7KHP RGHYZ HM 0 56$ SHAMRQWY OD®V!  SIRAANRD PHADDWYLYDD @V 0 56% WK GHWRSHIF DR
® &) 8 BBARY 95( WIK GHWRSHIF DRIV ® &)8 VDAY DB35630Q0 GHWRSHIF DRIV

® &) 8 WBARY 2 WCHIIFR ZDVGP RMMDAGLQ P RAHY / HIGRSIP [] DIRQZ LAOVHNWR I XUKHULP SURYHH | TR
HSHADD LQWHWMLIK P RAHY KLIFK VDMP XDWRQR \WHIQUWCFOQFDOQAFDNRD

2 QHD@R) \MWWGLQDEDIY R \OHV\FHHYY ( XIRLQ/  SDGHD&I3$ SDHDDQGE< 3 IGKIEMRQDAD V \KRZ HSQRACEQIY $ VD
SERMNG \TRODRIVZ HHWMGI) @ WS-DARHWAH/IQP IFHDN PINI 7, PI@ 2 HDDR \KRZ HGQR + HB*
RARE AW & ! —JP/ IQYMR ZKGWH QGWKRZHGHIHW ,&  —3 P/ 7KHHZ HHCQRDGHYHH I HFWRBHYHEIQ@OH R
FKOQHVIQERG Z HIKADQGCRWIQU DO LRWQHAURSY 1 LQAQIVI RUHWHUFRP SRXQG 6HXP FKHP LWl \KRZ HSQRH I HRAV \WHDAG YV
FROOQ JIRXS IRMH WHRPSRXQG ,& |  —JP/ ZKOGIWH QG .&  —J P/ \KRZHGHBYDMG@YHHI\ P H/IRURH
DD® LQVHYHIICP LFHERWHS, 9 D532 7 KHHUAKOVZ HHHFRAUDILQ) GFHWH+ H5*  LQYMRDAD! LV XVHSDVDP DN RUSRMMDOQ
YLYR\R[ LAWY

6 SRQBCHRXV UAIMECFHI BIXHR LVGZ [ DG [ IRO56$00E95( WWSRANHD DN[0 ,& DOGWHHIVQR
FURW UMMIBCFHZ L\ RIHUDQMELRIFY $ FX) VMG LQ) SRMNDOD 25 0 HKDQWP R 5 HUMBFH \RSRQ]),, & LCKIEMRAYXMQ) Z KRB
JHFP HVHYHAQ)

, QFRIER DIRQZ W\ R GER DRUH/DY HGHDS QYHYW 0 HIFDORHOMIXQEHD' XK JRYHIP HONUWIDMMH ' WKRMUHR SRO
& IURP 0 56% 95( DJ53563 DRHDIGERXGWRS FXY IQAEMRYZ IOEHVMAHEXMQ) FYR (0 ; WD FYMBTRIWISA 8 \Q) WY
QRHDDRIVZ LW P SRHGEQAQ) Z LOEHMIRG
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7KHS FXY / HIG2 SWP L] DIRQSUIRIUEP VP RAI\ LQ) H MY BOG/AR GHYHBS FRP SRXQB/Z LW IP SIRHGSRMA  GAWSDP DSIRMQ
BQAQ) DIGLGRIHDHEH SRKBY 7KH/ HIG2 SIP 1] DIRQ3WRIUP LGFOGH/GHYHBSIQ) DOLP SRYHGUEGDAD R SRQ,, & LAEWRU
CAMW . L IRJ0 56% 95( DJ53563 GHMPLQQI \WH ' WKAMMR $ FXY FRP SRKQB/ERXQG\RSRQ,,& HJ\ P HVIRUP SIRVHG
6$5 GYHBSIQ) WY QRYHORIO RUP XOMRQ/\R LP SIRVHELRDYDMELOW DWW SURAX) FRP SRXQBVIQDQP DOQ HANRQVO HIV
P RHY 2 U005, 9 FOQAGDM/I URP / HIG2 SIWP 1] DARQZ LADKHDDOYDCFHR SURIQFDOMANY) DQG3KDH 6 6LQIGIS \FHIAQ) ' RH
0$' 0 XWBBI$\FHIEQ ' RH WOV

7 KHIQUWIORIQFOO.QAFDNRQIMBLI Q) JUP SRUMYHOPAMECRMIDON. QDG WOQWKRMMHIQ HARYY $ 9666,  \KEVHIXHIWIDY
PD \BJHNVRQILP HG* UP SRIMYHLQ HANRQY/I RIKRGMIDCFTXUHGECRMIDCECH® RQD +$ 96  EGROAVP 1QHARQ/HIERDEW
GIEHIF | RAQ HARYY DG RURVMRP \ HIMY $ %4666, 1V DQIG-DORIQFDOQAFDIRYI RUDSIQIRYHIUP  SRIMYHGXI MCRHWHRIQFD
HIGSRON FRP SODRLY DGH HOWWRQDUAZ HIHAREDWKHS

7KHHECRMIDOBUJHN 0 56% 95( DJ53563 LQRYHDQUGAGHIFHR DSSUR P DAD M[ P LARQSDIHONSHA HDUQWHS 6 DERGH
YOHGRODUMEZ R RKHUDQMELRIAYFXUHI® P DUNHAG\R W DAHHECRAMIDO.Q HARYY RXUHDL® HXP DMR SHIN\ HOUDBY SRMMDOY
W R \MYOQOOGRGHFHOGEDSHIN\ HOMIDVSRAMNCR 59K IPDMD  BITRY

( P SB HA/DQG+ XP DO &DEMICE RRXUFHY

$VR 0 DK Z HKDG| RXUIXAWP HHP SR HHV 2 | WHHHP SR HYY RHZ DVHYI DI HGLQUAHIUK DG GHYHERSP HOAZRRYANY
I RUDSRMRQR KWVMP H 6XEWBMID DOR RXUHP SR HVIHEDHGLIQ6\BMD, \VOGG 1 HZ <RIN 1 RHR RXUHP SB HVOUHU-SUAHOAG
B QERUXQRYVRUFRYHIGE FRIBRNWHEDIOQQ) DIBHP HON : HFRQUGHURXUUHDMRQKLS Z W RXUHP SR HAREHJIRRG

2 XUKXP DQFCSMIDUARXUAHY REVARYHVIGFOGH DY/OSSOFCEG! L1GHOM 1) BRXWY) WABQQ) LGRHOM] LY DGLOMIUDMY RXU
H MY DIEQH. HP SE HHY DOYLRY DG FRQXEBON 7 KHSUCRSDOSXERAVR  RXUHTXU DQGFDK LFHAYH SO0V CUHWR DMEFMABO
DGUZ DG SHIRIGHOMRXIK WHIWDQMY R \WRAN EDHGOQGFDK EDHEFRP SHODIRQLY DB/ [QREGHMRLGFUDHWHRNKRE-UYDOHDEG
WHVKFFHWR RXUFRP SO0 B\ P RYDIY \KFK LQAVIGOMWR SHIRP \RWHERIR \WHUDE QN DOG DFKLEYHRXUREVRRIHY

&RERDM, QRP DIR)

© HZ HHRUJOQ] H3DVDAP WAWGADEMN ARP SI) LOWHEVBMR * HIY DHLO-X® DQGZ HFRP P HAHGRSHDIRY/IQ
) HEDW XSRQLFTXUQ) WHUIKWAR RXUGDG DONA RN SIRSAWDAGMIURP * / 6\ QXY , GF 2 XUSUGASDCH HRXAYHRI [ LEHVDH

GFDMGDN  / LEHWS$ YHOH 6VBIAD, VOGS 1 < DOGRUMDEKRHQ® BHULY 2 XUZ HOVAMDGA MW LY
277 D) SKOP DARP 7 KHIQ RIP DARQFRQBICHE R RAKDWDQEHIFFHAHGWMURKIK. RXUZ HEVMLY CRAVDQG \KDICRAFHGHP HE\REH
SOVR \MV)RP . 2Q-XH $ FX)) 3KOUP CAHANDY / / & FRQMHWGIURP D' HDY [UH@P MWG AN FRP S LQRD

" HIOY DUHFRSRUDIR SXWACOAR DMEIMRLY FROHMRQ DOGADQIHE WP HRS FXY 3KOUP LAWY , (F
$YOUDE®!, QRP DIRQ

© HILBIDOQMO YOO DOGRXAUHABERW SR\ \WBIAP HQNV DG RMHUGRRXP HONVZ L\ \KHE HRXUMYAY DG ( [ FKOQIH&RP P MWRQ
6( & XQEHUWHGHRXUMIY( [ FKDQIHS PAR ([ FKOQHS FW 7KH6( & P DQEQ/DZ HAMWDAZ Z Z \HF JRY \KDNFRQEIQ/ HERW
SR\ DOGLQRP DARQWEMP HV DQGRM-ULG RP DIRQUIDAEQ) MKHY LFOAQ) XV \WDNVLGIHPRARQFDD Z W \WH6( &

: HOOR P DNHDYDMEGH WHR ADIHRQRXU, QMIOHZ HEVMWDAZ Z Z PN SKDP DFRP RAUDDAOUERWRY) RP . TXOWM®
UBRWRQ)RP 4 PAUHQMMERWRY)RP . DG Ul CSSOFEG! [P HIEP HOMRWRHU-ERWI LB RUI XUQMVKHG SXKOQMR

6HAMR) DRJ G R WH( [ KDQIH$ RFMDNRRQDVUHDRIED SUTRNAE®! ON\WUIZ HHBRURQFDD | LBIVKRK P DMUIDY W RUIXUQK LVWR
\WH6( & 7 KRHUSRWDUHDYDOEGIWURIK WH? , QYHIRY2 6( & ) LAQIV VHRNRQR RXUZ HBVIW 2 XUFRGHR  HKLFVLY DYDOEG \WURXIK

RXU, QMOHAZ HEVAMDAZ Z Z LR SKDUWP DFRP




7CEGIR &

WP $ 51WN) ARV

, QMY LORXURRP P ROWRRNLOROHYD KLIK GIUHHR UM <RX WKRX@S FDUH X FROUGHUWH UMY DQG XGRHUIBLQIA GARUIEHS
EHBZ \WHVFRIROR WMVSQQOBHSRWW RP . HMY®G? 0 DUHP HOW' WAXAMRQDIGSDOMYR ) LODGADOS RIBWRODGS HXOVR
2 SHDIRY DG RXUILDGADOWIMP HWDQG UHDWG GRMY EHRHLOMNY LORXUFRP P ROWREN 7KHUMY DG XAHIBLQMY GARUBG
EHBZ DIHQRAWKHRQD RGHVZ HIDFH $GRMNRIDOUMY DG XGRHIBLQNADAZ HDUHXEZ DHR - RUWDZ HEXUHQ® EHIHDUHQRW
PDMICOP D, DOR BHRP HLP SRUBQNCRRLKDADHAAXY | DQ R WHIRTBZLQ) UMYRAFXU RUBXMGHY RSHDIY) IAXOVDQGSIRGHW
FRX@ EHP DMID@D KDP HG , QWDWAYHIAMKHSUFHR RXUFRP P RQWRIFN FRX@ GHRICH DQG\ RX FRXGSGRHSDUWNRIDER \ RULQMXR HOV

2 XUBXMHW IV \XBEMPWR DQP BHUR UMWVR Z KIFK\ RX\VKRX@ EH . DUHEH RIHP DNQJ BRLQYHIR HQAGHHRMRQ 7 KHHUMNV LGROXGH
\WHIRWZ 1Y

- HDHDFOQFCOWSIHARP SDQ DG KDYHD AP IMGRSHIDAY KIMRY Z KIEK P Dy P ENHIWGEL LEXOMR HYDOOM RUPXUHNBMGHN
DG SUHERWRXUI XMUHSHIRP DOFH

: HKDYHLGRXUHG W QU LFDOACHABR Y LOHTFK SHIRGMGAHRXULGRHBWRQ DQG DO SDMWDZ HZ LEFRQMMHWR LFXUGHNRAAY
LQI RUKHI RWAH-DEGII XMHDIGP D QHYHUDAKHYHRUP DQBIQSUR MIEL@N

2 XUQP MGRSHDY KIMRY P D, P DNHIVAL LEXOVRU RX VR HYDOOMWHVKFFHVR | RXUBXMGHA VR GDMDQGAR DAVHN RXUI XM
YICEOW

: HPD QHG\MEWBQMCOGAWR DO XQAQ) |, | Z HOHXTEGIWR UINVHFCBMIY KHOQHHEHG Z HIRXGEHIRIAHG\WRGHDY  UHSFHRU
HIP LCDMRXUSIRGENEHYHESP HYBURIUP VRUFRP P HIADT DARQH | RW

5 M) DEAMRICFOSANCP D FDXAVHGEOWROWR RXUH M) WRANKRTEHY UAAMFWRXURSHIDARQYRUUHTXLUM XVAR UHITXMK UKW
VR RUMFKEREI LV RUSURSFWDE DM/

- HOUHUHIDQARQWH\KFFHWR RXUGBDG SURGEWDECDM LEH CERMBNZ KLIFK Z HDHGHYHBSQ) | RAMHWOR HOR &', 1 ZH
DUIHXCEGIVR FRP P HIADD HIEH CHRMBAVRUH SHIHFHWIQULFDQWEHD VIQGERQ) VR RAUBXMQHNZ LGEHP DM KDWP HG

| VHIRXV DGYHYHRULCEBESURSUDAMMGHH | HAWDUHLGHONHE GAUQ) WHGHYHESP HAR LEH CERMIWRUD). RKMHUSIRGEW
FDQEGDM Z HP D GHHG\R CEDQERQRUIP IWRXUGHYHERSP HOWR \WDABUIRGAWDQEGDM

, EH CERMBRURXURKHUSURGAWDQECDM/P D GRYHUDFKIEYHVX | LFLHOAP DNHANFRHSBFHHYHOL Z HREBQUHI XY
DSSURYID

: HOHH SRHG\R SIRSEMIEON DQGQRQ FIQFDODE FIQFDOICELMN UMWY Z KIFK FRXES SOFH D\KEWNQMNO LODADCEXGHD
XSRQXV \KRXG O \KWEH ! LG DI CIQMXY

2 XUPUHNDGG | XUHUHRSHIDARQ\KEBIDED G-BHIGRQRXUP DEDIHP HOAMP QG RXUCELON VR KIWHRKHUNA. SHYRQGHOWH
GWR D) R ZKRP FRXGAVXSWRXUBXMOHN RSHIDIRYY

2 XUl DOUHVR FRP SBIMRUP HAMH P LMY UHIY RKHGHYHESP HWR RUMFKQRBILHY DOG SIRSRHE SURSFNVDLG

| RUP XOMRQ/Z RYGMLI QI LFDQ® P SIURXUI LCDRDCFRGAMRD

: HZ L@ARP SHMZ W @ HUDQG EHIWUFCSADT HGFRP SDQHY DOGFRP SHIMRYIQWHGX) GHYHESP HOARUSKOLP CRHANTD
LGBMMHY/P D GAYHBS FRP SHIMY SIRGFEWZ KLIFK RABHIRP RAVKSSTIQARXUSURSRHE SURSFV

7KHRABUNR WHQRHOFRIRDALVAMDH 829, FRXGDGHIHD LP SIRARXUBXMCHN LFOQQ) RAUSUHRIIFDDXMAHY
DOGRIQFONDY

YHDAHUAXWR SUFRIFDOXMAH/DOGHI® FOGFCOMDY DUHCRACHFHAOUD SUHERHR [ XMHUAKV D) SIRSENDEM
ZHOGYDFHP D QRADYH I DYRUIIEBI BAXOVLQ MR FDOMDY RIFHYHUIXDRY CSSIRDD0 RURYHUIQMIP 3\RS IH’
DOGSUHIP LY DB URP RAURIIFDOMD\WWDVZ HOQRXGFHRUSEDK P D FKDQH RAHSHFHYHE SIRSEVEUR LBIP D EH
QHIDAYHD P SCRAG DvP RIMSDHNDIDRUDGAWR DCHIGRON LFOGQ) HILFCR DGO HY DHODO] HG

| FIQFCOMDYR RXUGDG SIRGEWDEGMI DOR GP ROMDAM\D HIV DQGH | LFCR \R\WH\DIMCANRQR WH) * $ RUWH( 0 $
RUGR RARKH.Z VHSURGFHI DYRIEGIUAXV Z HP D LOPXUDEAMRDOFRWRUH SHIHFHGHD VIQFRP SBUY RUXGIP DAD EH
XTEGIR FRP SBIMWHGHYHESP HOADQGFRP P HIADD DIRQR LEH CERWIARUD). RKMHUSURGENDEDM

| ZHH SHIHFHDQ R DQP EHJR SRMEGIXQ RAHHR HYHWIQPRQGHANRQZ [\ RXAUFDQIFDOMDY SRMMICP DI
DESURYDCRUFRP P HIADT] DARQR RXUSURGFWDQE M/ FRXG EHGHD) HGRUSUAYHOAG
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2 XUl DOUHVR RABIQFRI® JRYHP HUATBSIRYDY [(FOQQ) WIXULAG) ' $ DESURYDY RARFRP SO Z MW RQYIRQ) JRYHCP HOED
U XTOIRQYUHIG) VR RAUSURSRHG SLRGAW DG | RIP XOMRY/FRXGGHI RUCP MIQNRGAIROR RUSIRSRHG | RUP XTMR)/ DG
RPN DG UKD COUHAWR CFKLHYHUAYHAVRUP DQBQRXURQIRQ) EXMCHN

2 XUHKOVR RSHIDIRQ/P D EHOGYHYHD O HRAMGE, FXUWHADGG SR XXUHKHIGKFOUH G MOMYHOQG BIXDRY CRIRY
| Z HDUHXQEGIVR HABEDK \DBYDQGP DN FOSCELOWNAYRUHQAMLQR DI UH-P HONVZ LW \KLLG SOM/AR P DNHADQG\VHTRXU
SIRSANDQEEM ZHP D RABHKFFHM XAQFRP P HAD LQY LEH DSRWBARUD). RMHUSURGAWDREML DIGZ KHQVKFK
SURSPNDQECDM/DHIBSRHG

© HARQAIFVZ L\ \KLLE SO RAVWHP D4 CRAMHR - RXUSURGAEWDQAAM/| RUSUHRIQFDOWMAH/ DOGRURYR Q) RIQFDONDY
DOGH SHAMR FROMXHWR GR\R | RUDEAWRDORIQ FDOMDY DG XGNP DA | RUFRP P HIADT] DARY 7 KLY UHIDGFHRQWKLLE SOMKY
LGRU-DH/WHUM WKDIAZ HZ LOGRMDYH\X] | LELHQATXDQM/R RXUSIRGEWFDEDM/RUGXIVRUNKAK TXOQMKY DADQ CFF-SVBED
FRWVZ KLFK FRXGSGHID - SUYHQARULP SURXUGHYHERSP HWRUFRP P HIADT] DARQH | RW

| XGNP DMXVHYR RUSIRGEWDE DM/ DUHXTEGIVR REBBIQDEHNXOMUHP EXSHP HWURP \MLG SDV SD HY RUL G
UMMRRYH®I MDRQLYDERSMG P DMNAFA-BBIFHR RUSIRSRHESIRSENP D EHAP MGOGGZ HP D QRATFKLHYHP DAIDD

UYHOGHY
: HPD EHIQROHELO@Y WK SURMRWRUHG RIFHRXUSDAQN
, QMIBRNOCEURSHYY QUM DIRQ FRXTS FDH XVR \SHIG \KEWBQMIOUARXUAHY DG AMEPWRXUSHYRQGHD URP \WHUCRUP DO

UASRQIELOMY

UHDAHZ HER RADQIASDMSD LQ) D) FDK AYLGHIB/RORXUFRP P ROVIFFN LOWHI RIMH-CE®H | XM FOSMICESSUHADRD L
D) ZL@EH\ RANRBIVRXFHR JOOQ

7KHSUFHR RXUMEENP D EHYRIUWD DG\ RX FRXTGS GAHDTRUSOVR \ RULQYHAR HV

2 XUGLI HWAKRANKRIEHY Z LaH HIAVH\LI QI LFDQA) OHIFHRYHURXUFRP SO | RUWHI RIH-CEGBH XM LFOXAQ) \WHRARRP HR
P DIVRLY UHTXLICY \WRANKRTHUDSSURYDO

&\ BHULCAGHIWVRUDMEFNV GLHAG DXV FRXGS UKL RUP DARQWH WEDB FRUXSIWRY RSHIDMRDOAMXSWRO QG RUI LQDGRDD
W

7KHHP D EHIP MIRQVROWHH [ HAYHIAWR RAUQMEDOFRQURY DG DI DOWHR RXUFRQARON AP VR SUHYHNAIRURUI UXG
PD P DAIDI KOP XV

5 [MNV5 HIWQ) VR2 XUYBMGHY

: HDUHD FIQIFDOMBIHFRP SO DQGKDYHD @P MMGRSHIDIY KIMRY ZKLFK P D P DNHIMEL LEXOWR HYDOXDMRXURXUHIWBXMOHNV DG
SLHARWRXUI XWUHSHI RUP DQAH

: HOUHDFOQFCOWE) HELRSKOUP CFHAWDCFRP SO0 WDV VI RP HELOQ-XO © HOFTXUWHG\KH U KWAR RXUGBDG SURSEWDA M
LEH CERMBAMOQ) HEXDY DQGZ HKDYHD@P WMGRSHIDAY KIMRY 2 XURSH.DNRQVAR COMKDYHEHHQ@P MGV VHXUQ) RAULGAID
SIRGANDEGM JHHDIY DVHRIG SIRGANDEAMLQ KRAH FRIBANY FIQFIDIE HXORY GHYHESP HOQVRIRUGBDGSIRIUP
DOGUDMQ) FOSMID:  HKDYHQR SURSENCBSURYHS | RUFRP P HIRDOMOB DG KDYHQRAIHHDME D). UYHAH

, QA LODQHD® MEIHFRP SIQ Z W QP MAGKIMRY 1 LCDGADCRURKHZ VH LGFOGVDKLIK GIWHR UM $ VOQHD® \KEDH
FRP S0 RUSIRGHRAVP XWEHFRQUGHIGLO@IKWR WHXQRHIBQNA UNNY H SHOHY DOG AL LEXANYI UTXHO® HIFRXQMIGE
FRP SOQHVIQWHUHI® WEIH/R RSHIDIRYY : HKDYHI HIHDME GWAMGFHLGRHBNRQ DG Z HH SHRAAR FROMXHR XQDADBRWI RU
\HYHIIO: HDW XQICRXULQMWICBIRIUIP RURGHR RXUSISHICHSURGAW LVESSIRMHGE \WH) ' $ RUDGRMHZ RE IGHUHIX@RY ER3 : H
H SHAAR LGRXAUNXEWEQMICRSHDY H SHOHYRYHAMHGH WHHIO! HOW DY RAUSURGANEHYHESP HOATRMYMNY DQG UHIAG FRIVLGRUDH
1 R DAXUDGFH FOQ EHJILYHQ\WDAZ HZ LOEH CEGIR \KFFHM X@ LP SBP HAI) RUDTR RUBXMCHV ST RULL P SBP HIMS \KDAZ HZ LaD
CFFRP SDWK \WHGMLHG REMARYHY LGFOAQ) TRV SUR MR 2 XUMKRIWKIMRY DVDQRSHDMY FRP S P DNH/OQ DIAHAP HWR
RXULXUMUH\XERHW RUYLOELOW \KEMPAR L QULFDQAXGRHIBEQN © HZ LAHFRXQAMUMY DO AL LEXGNYI UTXHO® H SHIHRGE HID
W HARP SOQH/IQUISIGY HYROIQ 1 IHIBY , | Z HER QRADEEHMKHHUMMAKFFHAM XD RUBMCHNZ LGV | HJ
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- HKDYHLOPXUHGMI QU LFDQAQHARWAVLQ HDFK SHIRGMGQPHRXULQAHBWWRQ DQG DQNASDIMKDIZ HZ LOFROMXHWR LOPXUQHARKAVIQIRU
\WHI RIHH-DE®H XUMUHDQGP D QHYHUDFKIHYHRUP DLOBQ SUR MIELOW

 HOUHQRBUR LSE DG KDYHLGRXUMHG LI QU LEDQANRWHYLOHIFK SHIRGMGAHRXULGRHBIRY LFOGQ) GHARKHAVR P ITIRQIRU
\WH\ HIUHGG' HHP B G P LARQI RMWH\ HOUHIGHS' HHP BHU : HKDYHQRWARP P HADY HGQ SIRGEW
DOGKDHQHHHHDME D) BYHOHI WP SURGEWDBY : HH SHAMKHHBWAAR LGRBDHDYZ HFRQMMHR LOPXUMI QU LEDQABMDLRK
DOGGHYHESP HVWIGRMHUH SHOHY/UHDMEVR RURQYRQ) RSHDIRY/ \HHN U XORY CESURYDY| RURKUSIRSEWDECDM/ \FDB!

XS P DX CRMUCQ) FOSCELOMAY DQG KULH DEAWR DCSHYRQGHOR \KSSRYMAH GHYHESP HONR RAUSURGXAWDE DM/ DGR HKOGRHRXU
RSH.DARQIO | LQDGADODJGLQ RUP DARQP DRI HP HWK kP V/

$ FUMFDCDSHWR RAUVRDAD VR LQYHANYLIQLLFDQ® LORXUFIQFICDQG WHIXDRY GHYHESP HOVRURKUBLGSIRIIP 7REHRPH
DG U DQSUR MIEB! Z HP XWAGHYHIRS DG HYHQIWDI FRP P HIADT) HSURGENZ WK LI QU LFDQAP DN/ERMMIDZ KIFK Z HP D GHYHJ
DRKLHYH ( YHQLU Z HKFRHHGLOFRP P HIADT LQJ RHRUP RIHR WHHSURGXAWADQAM/ Z HZ LAFRQMXHR LGEXUBRRAY | RAKH

| RUAH-CEG XWUHUHIG) \R RAUNXEWBQIPOUAFDUAK DG GHYHESP HW] SHIBWUAAR GHYHES RAUSIRGAWDEM © HP D HFRXQM)
XQRAHQH SHOAY QlILEXAY FRP STFDIRYY GHD) VOQGRMHUXQNGRZ QI CRRWAKDAP D DGHYHD 0 HARUBXMGHY 7KHM] HR RXU
[ XUUHQHABRFYZ LOG-BHIG LOSOWROWHIDMR 1 XMUHIURZ R RXUH SHOWHYDOG RXUCELON VR I HHDMUYHXH 2 XUSURUGRMA/DQG
H SHARG | XUWUH G KDYHKDG DQG Z LAFRQMXHR KDYH DQ DGHYHH | HANRQRXUMBFNKRTEHWMATHIMXW DGZ RINQ) FOBABD) XUHJ WHQHWV
GHVZ HIGRXUP D | ORMDOMMIQULEDQ® 1URP TXOMUME TXCLAMUDGG\ HOUVR\ HDU \KFK \WWDAD SHURG\R SHIRGFRP SIUMRQR  RXUBHKIV
R RSHIDIRQ/P D QRABHDJIRRGIGEFDNRQR RXUIXMMSHIRP DIFH |, | Z HER DFKIHYHSUR MIELOW Z HP D GRAEHCEGIVR\KBLQRU
LGRU-DHSUR MIELOM RQD TXOMD RUDQQKCCEDALY 2 XUl DOUHWR EHFRP HOGG WP DLQSUR MIEBHZ RXTS GHFRUDHWHYDOHR WHFRP S0
DOGFRX@LP SIURXUCELQON \R UIWHFCBABD P DQEIQRXUGMWRYHY DOG SUHRIQFDOGHYHESP HOM I RW H SOQGRXUBXMQHVRUFRQMH
RXURSHIDIRQ/DQGP D UHTXLLHXVVR UIVH DEAWRDOFCSMIDADAP D GOMM\ RAURZ GHIKLS LOMING G-RICHIQWHYDOHR RXUFRP S
FRX@ DOR FDXAH\ RX R GHDTRUSOIVR \ RULQYHAR HV

2 XULQG-BHOGHWHI IMMUHG SXEQF CRRRXQI 1LLP KDVH SURKHG VKEWBQMDOERXEVWDERXVRXUDELOI\R FROMXHDVD JRQ) FRGFH.Q

2 XULQG-SHGHQNB MG SXETF CFFRXQIY) 11LP QRMGLQIWU-BRWIFFRP SO0 LQ) RXUILCDCADOWEARP HQWVI RUKHI MVADD, HOUHQGHG
" HHP B WDIZ HKDG\X | HIHG\LI QU LEDQATFRXP XOWE CH LAVDQG KOG GHI DAYHRSHIDY) FDK | GZ VDO \WDAHGHYHESP HQV
DQGFRP P HIAD DIRQR RAUSIRGAWDREDM/DUHH SHAMEWR BTXLUH\XEWEQIDCH SHIBVHY :  HKDYHQRY HUHHDMGOQ P DMUDD
UAYHDAIURP RXURSH.DROQVR | XQG RXUCRLY\MY DOG DUHWHH RUHGHBHIGHAXSROH WMIDORXUAHY | RUILCDCAQ) RAURSHIDNRYY 7 KHMH
FOQEHQR DAXUIDFHWDIZ HZ LOWWFAHHGLORBEIGQ) WHGHHADY [LCDCAQ) R FROM}HRXURSHDIRYY $ VD UKOVRXULQE-BHIG-QWV

UH MG SXEQE CFFRXQIY) | LUP KDVH SUAMHG\XEWBQIDOCREWERXWWRXUCELON V] FRQIMXHDYDIRQ) FREFH 7 KHILOGADOMIM HON
CRQRAUCFOGHDD) CENVF HOMWDAP LIKWIHXOVURP WHRXRRP HR WY XGRHMEIQW , | Z HFDQGRAKFFHM X@ FRQMMHDYDIRQY)
FRIFHO RXUMBANKRTHYP D GHWHUHIMHLQMT HOAQRXUFRP P RQWRAN

: HP D QHHG\XEMBQUIDCOGAMRCDO XQAQ |, | ZHDHXQDEGIWR INVHFDSMICY KHY QHHEHG Z HARXGEHIRIAHG\RGHI, UHXFHRU
HIP LODMRXUSLRGXPNBHYHESP HYBLRILDP VRUFRP P HAD) DIRQHIRWW

: HH SHAWRXUH SHOHR LGRBDHLQFRIGHANRDZ W RURQIRLQ) DRIV SOMEX@U® DvZ HARQMXH WMWK DG GHYHBSP HQV
DOGLQUWIMDGAWRDORIQ FDOMDY R RAUSURGAWDECDM/DQGVHN U XDRY CESURYDO RAMHHDIG SRAQNID RKHJISIRSEW
FOQECDM , QDEAWRY Ul Z HRABIQUIXMAY CESURYDORUDY R RXUSIRGAWDIAM/ Z HH SHAAR LGRXUMI QU LFDQW

FRP P HIADT] DARQH SHOHYUHIMG\R SURGAEWP DX CRAMUQ) P DAY \DBY DG GMMEXIRY , Q SOMEX@U \WHFRWWKDAP D EH
UTXLUHG I RAKHP DM CPMHR 00 SIRGAWDEAMKDABFHYH/P DINAMY CSSURYICP D EH\KEMIQM0$ FFRAEQIO ZHP D HG\R

RADIQEWEQNCDEAWRIDO XQAQ) LQFRIGHANRDZ W RUFRQMQ) RSHIDIRYY |, | Z HOUHXTEGIVR UM ACBAY. KHYQGHHEHGRURQ
DMERRYHWP V Z HFRXGEHI RAFGVR GHI - UHBFHRUHIP LCDMRXUBDK DG GHYHESP HYSURIUP VRUDD [ XMUHARP P HIADT] DARY
HIRW
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$VR' HHPEU ZHKOGOSSK IPDMY P LARQIQFDK ,Q-XCH Z HFRP SBIMGWH, 32 | RUGHAWDK SURHHB/R
P LARQD\WUGHEANY XQEHZ UM GVARXQVDIGFRP P MIRQVDQGR | HIQ) H SHOHV ,Q-X® Z HFRP SPIMGDU-IMAMIG

AUFWR | HIQ) DOGFRIPAUHYBUYDMSTA-P HWRUGHWDK SIRHBVR. P LARQDWMUGHSANY SOFHP HOADHQVHAVDQGR I HIQ)
H SHMHY : HEHIHYHWDAEDHSE XSRQRXUPXUHOARSH.IDY SOQ RXUH 1Y) FOSMIDUARXUAHY Z LAGRAEH\X | LELHARI XQGRYXU
DQIFALSDAG RSHIDIRQYI RUDABDIWV P ROKVIURP WHIMKOGFHR RXUI LCDGADOWEAP HOVI RAWH\ HOUHQG-G' HR-P BHU 2XU
| XUHUHFDSMIOUHTXLUAP HOVDQGWHSHIRG I RUZ KUFK Z HH SHAWRXUH] LMY BARXUAHAR \KSSRIWRXURSHIDIRQY/P D YO MIQULFDQ® | URP
Z KDIAZ HH SHRAAR XUP RQKO \SHIEQ) GYHYYDYW EDHGROQH. DOGRYRQ) UAHDIK DG GHYHERSP HONDQG RMHUFRSRUIDM R/
YHFDAHWHOIW R WP HDQG LR/ DARADMS Z W \XFRHWM XOUAHDUAK DG GHYHESP HUWR RXUSIRGEWDEDAM/ VKUK
XGEHHQ Z HOHXTEBIVR HXP DMWYHOAMIO XQB/Z HZ LOUTXLAI RUGHYHESP HMWIQED), CESURYHGP DU DOGFRP P HADT DIRQ
CRRYANY

2 XU XMUHFDSAMUOUHTXUUHP HOVZ LOG-BHGRQP DD 1 DRRY LFOGQ)

WHWP Q) SIRIUAW DQGUAKAVR RXURQIRQ) DQG STIHS FIQFIOMDYR RUSIRGAWDQEM/

RXUCELQIV \R P 0K CRAMUH\X | LFLHQARIQEDOWSS® R RXUSURGFEWFDQE DM/ DG \WHFRWW\KHBR

AVRAMRYZ W BIXDRY DIHFH/GIDEQ) WHGMIQDIGFRIGAR RURIQFDOMDY DOGWHFRW WP Q) DOGRARRP HR
BIXDRY WYL R RUSIRSANDEEM

WHFRIWIGWP LI R [ XMUHFRP P HUADT] DARQCAYANY LFOGQ) SIRGAEW DI CAMUGQ) P ONAMY \DBYDIGAWIBMRY | RU
D0 R RAUSIRSAWDQEGM/ | RUZ KIFK Z HUHFHYHP DN C5SURYDD

WHFRIWR DQ RAHISIRGEWDEM RAMKRBRILHZ HSXUIHH

RAUCELOIV \R FAEEDAK DG P DQEQWDADLE SONGHYKLSV CFHMCQ) RURKHUDUDQIHP HOVDQGWHI LQDJADOMP VR \KFK
DIUHP HOV

WHUYHDM U 0Q UFHYHGIURP FRP P HADODBVR D) SURSFWIDQEGDM/ RUZ KIFK Z HUHFHYHP DN CESURYDD QG
WHFRWOGWP L) R SUE0UQ 110rY DIGSIRHRAY SDMMISSIFDIRYY P OQEQQ) DIGHI RIAQ) RULQMBRXDOSURSHW
WKWOEEGHHYEQ) DO LOMBRMIOSURSHW UHDMG RO V

: HFDQQRWEH FHMSIQWDADCAURDO XQAQ) Z L@EHDYDOEGIRQCFA-BEGIWP V RUDADIDS Q DEAWREO XQAIMQ) HIRWP D
AYHWRXUP DD HP HQNVURP WHUAD R G0 CRYMHY Z KIFK P D DBYHYHD DO HAARXUCELAM \R GHYHES DQGARP P HIADT HRXUSUIRGEW
FOQECDAMY 2 XUCELOW \R UNHDEAMRIDO XQAQ) Z LOG-EHIGRQ! LDROD HRGRP LF OGP DNHANRQAWRQY DG RMHJI CRRY RYHUZ KIFK
ZHP D KDHQRRUIP LWMG FRQUROLGFOGQ) WHFRQ CRAEHE HHD5 XWIDDQGS NIIGH , QDBAURY RXUCELAM \R REHQ! XUAUHI XQAQ)

Z KHQQHHEG\KMURKIK HIXAW | LDIRQIV G-EWLCDCA.QIVRRDADLE FRIDER DARQVP D EHSDUWAX@LD FKOBILQ) LQ@IKWR WH
XQPHUSQNY DG AU WA/ DEQ) WHE29,' SOQEPIF : HKDYHQRARP P LIWG\RXUAHR DEAMRDOACSAMICDQGL Z HOM
XQEGIR UNNVHDEAWRDCFBANCIQNK | LAHIAZP RXQVRURQ\MP VIFR-BBEGIVR XY Z HP D KDYHVR\LIQULFDQ® GHDY  \FDBIEDANRU
AVFRQMMHWHGHYHESP HOARUFRP P HIADT] DARQR RXUSIRGAWDIGECDM/RIRKHUBHIK DG GHYHESP HONQUDAHY © HARXGEH
UAPXLUHGR VHHN FRIDER DALY/ | RURXUSURGRNDQECDM/ DADQ HIMIHMED H\WDQ RMHZ [VHZ RX@ EHG-MUIEGI RURQWMIP VAKDADHBW

| DYR.ITEGIWDQP LJKWRKHZ LVHEH DYDLOEBIRUMHIONXOK RUCFHHRQXQ DYRIEGIWLP VRXUUIKWAR RUSURGEWDEDM/LQP DNV
Z KHHZ HREHZ VHZ RXGEVHHN VR SXYKHGHYHESP HOARUARP P HIADT DARQRXUHYHY

$Q R WHIERYHHHOVFRXG W QLLFDQ® KOP RUBXMCHY SIRGHAW | LCDCADCFROBWRO DG UAXKWR - RSHDIRQY DG FDAHKH
SUFHR RXUFRP P ROWRAN\R GHFOCH
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5 DMQJ DEAWRQDCFDEMUCP D' FDXVHQOMRQ VR RXUH LMMD) MRFNKRGHLY UHWMFWRXURSH IDWRQV RUUHTXLLHXVAR UHTOTXIWK UWIKWAR
RXUWRKQREI LHY RUSUIRGXRANDQA @MY

8 QUDKAK WP HDVZ HFDQJHH DAMEWSQMIOHYHOHI URP SURGAWDBV Ll HYHJ Z HH SHAAR | LCDGFHRXUFDK GHBAKURIK D

FRP ELCDIRQR . SXEQF DG SUYDMHNW R | HIQIV G-EWLAICAQIV DMILE SDNVGHYKLSV DG DADCRHY DG QFHMQ) DUDQIHP HON 7RWKH
H \WQARDAZ HUIVHDEAMRDOFCSMIDKURKIK \KHVOBIR - HIXW RUGHEVWHPXUMIY \ RAURZ GHIKLS LOMMNZ LOEHGOWS DOG\KHWP V
PD LFOCHOMXEIRQRIRNHUISUH HHFHAKDATGYHYHD 0 HRAY RXUUL KWDY DWRRNKRTEH 7 KHLGPXUHIFHR LQG-EWEHWZ RXG AKXV
LQIGRUDHSI L H3SD P HYARED) DR/ DOG FRXTS LORYH UHXURYHFRYHIDON \KFK Dv@P MBNRQY RQRXUDELONY VR LGPXUDGANRDOGHEW
P MINRQYRQRXULELOM iR CFTXUHRUCFHHLQMIDRNDCSURSHY W KWDQG RAHURSHIDY) UAAMRNRQ\KDAFRX@S DGYHYHD LP SCRARKU
CHONV \R FRIGERUBMGHY | Z HUDVHDEINRDO XQB/WURKI K \WIDAD LE SDNGHYKLSV DG DADGHHY DG QFHMQ) DUDQIHP HQNZ W
LGSO/ Z HP D KDYHWR UHDGMXUVK YDOTE®! UL KWR RANFKQRER LHY RUSIRGAWDECDM RUIUIQATFHH/RQWLP \VXQ DYRUITEGIR
XV 1 Z HDHXTEGIR UVHDGAWRDCFDSABONURXIK HIXW RUGEWLQDCRQIVZ KHOQHHEHG LFOGQ) Ll Z HOHXQTEBIR GR\R D/DUAKOV
R\WH&29, SDOGPIF ZHPD EHUTXUG\RGHD 0P MUHSFHRMLP LEDMRXUSIRGEWEYHESP HOAR XXUHFRP P HIADT] DARD
HIRW RUJ UDQALI KW\R GHYHERS DQG P DN/BUIRGAVDQE M/ AKDAZ HZ RXTS RKHZ [VHGHYHES DG P DNNRXIHIH/

: HDUHUHIDQAWRQWH\KFFHWR  RXUBDG SURSXPWDQAMM LEH DERMNBAZ KLFK Z HDUIHGHYHBSIQ) | RIWHWHDR HOWR &' , 1 ZHDWH
XQDEGIVR FRP P HUAD HLEH DSRBARUH SHIHIFH\LI QU IFDQAGHDA VIQ GRQJ \R RXUBXMQHNZ LEEHP DAMIDTD KOWP H5

2 XUDELOW \R JHH DM SIRGANBYHIHY Z KK P D GRARFRXUI RAVAYHIDO, HOW Lt HYHU FXUHQ® G-BHIB/KHDYI® RQWH\KFFHW XO
GHYHBSP HONIGG FRP P HUADT] DARQR! LEH DEROWBAT KHVKFFHWR LEH CSRWIVZ LOG-BHIGRODQ®P BHUR [CRRY LFOGQ) WH
| RGBZ LQJ

\KFFHW XCFRP SOURQR  FIFDOGHYHESP HOV

UFHSAR P DM CESURYDYI URP CSSTFLEGIUI XY DAKRIMEY/

HABEDKLQ) FRP P HIADCP DX CRMUQY DUDQIHP HQNVZ WK\KLLE SO P DA CRMUMY
RANIQQ) OGP DQEQQ) SDAMNIGWICHVHFUABIRMANRQ DG UIXDRY H FOMYLW

SURRANY RAUUIKWIQRXULQMBRXOOSURSHIY SRWRIR

HADEDKLQ) \DBY P DUNAMY DG AMUEXNRFOSCEL MY

OXQRAQ) FRP P HADOWIBVR LB CERMBAL DQ5Z KHQDSSURYHS Z KHKHUDBRGHRUQFRAER DR Z LW RKHY
CFFHBNFHR LB CERMBAL DQGZ KHQDSSURYHS B\ SOV \WHP HAFDOFRP P XQUV DOG\MLLG SOV SD RY
HIHAYHD FRP S Z MM RKHUS |, WHISIHY DG

P DQEQQ) DFRQMX}HECFA-SBEG\O HIV SUR LOIR LEH CBRWBVRIBZ LY CESURYDD

| ZHER QRATAKHYHRGHRUP RMR \WHHI CARLYLQDWP HY P DOGHURUDABD Z HFRX@H SHUHIAHWI QI LFDQAGHD) VRUDQLCTEL@IV \R
\KFFHMX@ FRP P HADT] HLEH CSRWMBAZ KIFK Z RXGP DMIDID KDP RUBMGHN

, | VHURXV DGYHWHRULCDSSRSUDMMGHH | HAWDUHIGHQWIHG GXUQ) \WHGHYHBSP HQWR LEH CSRWBWRUDQ. RKHUSURGXPWADQAGM ZH
P D QHHG\R DEDQERQ RUAP IMRXUGHYHEBSP HOWR \KDWBURGXPWADQACDM

2 XUSIRGAWDQEDM DHIQFIQFIOGHYHESP HOIGGIWUANR 1DOUALVKUIK. ,WV/LP SRUMEGIR SUHIRZ KHYRXUSUIRGEW
FOQECDMZ LOBURYHH | HAYHRUMI HLQKXP DQVRUZ LOUHAHYHP DINAMY CBSURYDD, | RAUSURGAWAECDAM/ DUHDARADMG Z WK
XQEMULEBGIMCHH | HFAVRUKDYHFKOUIRMIMMAAKDADHXQH SHAMS Z HP D GHHG\R CEDQERQWHUGHYHBSP HARUAP VEHYHBSP HOWR
AHMZQXVH/RUVKESRSXMNRQ/LQZ KIFK \WHXQEMLIEBIMGHH | HAWRURKHUFKDUIRMIMARY DUH G SUYDBOAMBWAHYHHRUP RH
CFFHBEGII URP DUMN BHCH VBHYSHRMH
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0 DR FRP SRXQB/WDAQMDD \KRZ SURP IV LQ FOQ FDCRUHDMIH MR HVWWYY. KDYH @WUBHHQI RXQGWR FDX\VHMGHH | HFWRURKHD
MO HAV LWXHY WDABURYHMG | XAIHUGYHERSP HOW, | Z HHBRARUDUAH I RIFHG VR \X\SHIGRAWLP LCDMOQY. FOQFDOMDOR RAUSUIRGEW
FQA@M WHFRP P HADCBIRGHWR VXRK SUIRGRWDE@MZ LOEHKDUP H5 DG RAUCHON W I HHDM SURGENHHIY TURP \XRK
SRGANWDEEMZ LOEHGHD HSRUHIP LODMS $ Q. R WHHRFPXUHIFHYFRX@ P DMUDD KOWP RAUBXMCHY

, B DSROMWVRURXURKHUSURGXPWDQAEMWYP D QHYHJCAKLHYH\XI | IHHWP DINANDFR-BRQRHHH UL Z HREBLQ UHIXAOMRY DSSURYDO

| [EH CSRMIARUDD. R RXURKHUI XMUHSURGAWDQE DM/ BFHYHP DUNAMY CSSURYDDVKAK SIRGAWP D (RHAHBIWI DIORJIOQ
\M LFLHAP DNAFR-BVBEFHE. SK\ VIFLDQY SDNHQV \KLLEG SDIMY SD RY DG RHYLQWHP HAFDCFRP P XQW |, | WHHSIROEWER QRW
DFKIHYHDQDGHDOMBYHR CFRHBWBIFH Z HP D CRAJHHDAM\LI QU LEDQVSIRGANBYHH RUUHYHOMHI URP FRIDERIDIRQDIUHP HOVRU
D0 SIRIWIURP RSHDIRY/ 7KHGIWHR P DNAFR-BBERHR  RUSIRGAWDQAGDM/ L CESURYHG| RUFRP P HIADOWOB Z LOG-SHIGROD
QP EHLR IIRRY LGFOGQ)

\WHH I LFDR DG SRMMDCDGYDEE H/FRP SOUHG\R DOMICDAYHWHDR HOVRUFRP SHIMYHSURGEN
\WHSUHYDBGFHOGVHYHIW R DQ MGHH I HW

\WHCELOW \R R | URXUSURGEWFDEDA | RAVID DAFRP SHMYHSUWRHY

FROMHIHFHDOQGHDHR OGP LQMADNROFRP SOUHG\R COMIDAHWDR HONV

WHZ ICQIGHWR \WH\VBL HASDMHYBRXOMROVRW G WHISH/DQGR SK MALDQ/AR SUAFUEHWMHHWHISLHY

RANIQQ) WIXDRY FOODFHR P ONHMY FOP VIRAMHXAANDZ HOHGYHESQ)

RAUCELOV\R\WP HY DOGH | HRMHD P DX CRMUH P DNANDQG GMMEXMRXUSIRGAW HWHURQRXURZ QRUMURXIK \MLLG SO
SUFLQ) DG UHP EXHP HYERIFHVR  JRYHIP HOADQG\KLLE SOV SD HWAKFK DVLQUKUDFHFRP SDQHY KHDEK P CLQMIDFH
R.JDQ] DARQYDQGRKHUKHIGN STQDEP LOVDRLY

WHWP LQ) R D) \KAK P DNHM) CESURYDOLQ UHIMRQWR RAHUISURGAWIBSURYDY

\KSSRIWURP SDIHUNIGYRATR JURKSV

RXUDELQIV \R DMEFWAR SR DM SDUNGHY LFOXAQ) SKOUP DFHAWFDCARP SOQHY VR DAMNQFRP P HIADT LQ) RAUSURSRHS

| RUP XOMRQ/RUSIRSEN [0

D0 WAAMANRQYRQFRGFRP MIQAKRHR  RIHUP HAFDIRY/

| RUSIRGAN R QRATAKIHYHDQDEHNDOMGYHR DFRFSBGFHE! \WHUHBYDQANRQUMYYHIAHY RUDGHDOMSUWAQ) ZHP D QRAHHDM
LI QU LFDQMBUIRGAWHYHHDGP D QRABHRP HSUR MIEGH

: HDUHH SRHGWR SURSAWIDEL@IY DQGQRQ RIGIFDCDQG FOGLFDCICELON UMW Z KLFK FRX@ SOFHD VKEWBQNDA LCDQRDCEXUGH) XSRO
XV \KRXQB @ \KIWEHI LG DIDIQWXY

2 XUBMCHNVH SRHVXV\R SRMMICSIRGAWIIE WY DG RKHUCCELAN UNNAKDAHLCKHIHOAQWHWAY P DX CRMUQ) D06
P DAY R SKOUP CAHANDO RUP XOWRQYDOGSURSEW - HH SHRAKDAKAK FOLP VOUHENHD R EHDWHNG DI QWY DARP HSRQW
DINRXIK Z HER FOWY - SURGFNIDELANY DQG FOQFDOMDOQAUDGFHR P MM DMLY UM, QDEAMRY \WHXVHLQRXUFIQECOMDY R
SKOUP CRHANFDO RIP XDRQY DG SURGAW DG WHKEVHTXHADBIR \WHHI RUP XOMRQ/RUSIRSENVE. XVRURKUSRMMMCFRIMER DALY
P D FDOHXVVR EHDUDSRMRQR RUDOSIRGANICEDN UMY $ \KFFHM XOICEMV FOIP ROVAIN/R FOLP VEURKI KW DOWAXY FRXES KDYH
DP DMIDCOGHYHH | HFRARQRXUBXMGHW [ LCDADCFROBURQ DG UHXAVR RSHDMRY/
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2 XURXUHDQG | XVYUH RSHDINRQV\XEWRQND@ GH5HIGRQ RXUP DQRIHP HWRDP DG RXUDHMWV R KILHRKMHUNHA SHORQGHOWH®WR
DQ R ZKRP FRX@ GMXSWRXUBEXMCHN RSHDIRQY

2 XUBMGHW R DQG Z LOG-BHIG LOVVEWBQADOSIWROWHFRQIG-GVHYIFH/R ' DYG3 / XAL 5REHW ' H XFADDQGS REHW
6K IK 7KHBWR WHHYIFH/R D) R \WHHIGEYIGONZ RAGMIQLLFIQ® LP SHEHLP SBP HMBIRQDIGH HHAWROR RXUBXMGHW
VDAD\ DG UAXOMQWHI DOUHR UK RAUIRDY : HARGRAFDL NH SHYRQ@ HIQKUIGFHRQDQ P HP BHUR RXUP DCIHP HWZ KIEK
Z RXGGDHXVXGERP SHODAMG | RAHBWR 0Q P HP BHUR RXUP DEIHP HQW

2 XUIXMUH I LQDOA DCARQAWRQ DG CHOWY W CFKLHYHSUR MIE QW Z L@DOR G-BHIGRQRXUCHON R DMERMAROQ DG P RYDMKLIK®

TXOM IHG SHYRHAQWHQYHYH DDV BTXUHG | RUFRQIMXQ) RXURSHIDIRYY 7 KHHLY DUMN WDAZ HZ LOBEHXQCE®I R DRERMARIQ DG
P RRYDM XD LHG SHYRQHO ERW GHOUWWLP - RULQWH I XWUH DOQGRXUI DXUHWR GR\RP D VHYHHD 3P DIHRXUSIRSHRW

2 XUI DLOUHVR FRP SBIMRUP A P LWRGHYUHID \R\KHGHYHBSP HIWR RXUMFKGQREI LY DQG SLRSRHS SURGXRVDQG | RP XDWRYY
ZRX@MIQU LFDQW P SDLURXUI LDQADOFRQAMRY

, QRGN EHFRP P HADD YLCE®! Z HP XW\BMDUAK GHYHES DOGRABIQUHIXDMAY CESURYDOR P DX CRMUH LOMRGFH P DNANDGG
AVMEXMI RUP XTUMRQ/RUSIRSANVLGFRSRUDMY RANMFKGRBILHY ) RIHTFK GXXI WDVZ HIRUP XTM Z HP XWWP HADQ® BHUR FUMFTD
GHYHBSP HQIBCP LOMRGHY LGFOAQ)

GP ROMDIRQR WHEHH MR HOFK \SHALLLE GXI \MURXIK RXUGLX] GHIYHY WRKQRBILHY
G ROMDIRY WURKIK CRQ FIQFDODGE FIQFDOMDY WDARXUGX) GHIVHY WRKQRBILHY D\ HOQGH | HRAMH DG
HABEDKP HOAR D YLLEGIFXUHA RRG P DX CRMUCY SURFHW 3P+ 0 3 FOSCEGBIR SRMMDOFDBIXS

7 KHHWP DAG UHTXLUHG FOSABCDQGP H | WP H/QHFHWDY \R CAKUHYHWHHGHYHBSP HIBCP LBMRGHYLVAKEMRAR LAY P Q)
R Z KIFK DUHEH RIGRXUFRQURO$S VAKFK Z HP D QRABHCEGIVR CAKUYHWHAHRUMP LOUP LGWRGHYIRUDD. R RXUSURSRHG SIRGEW
FDQEGDMYRURKHUSURGAENFDEM/LOWHI XM 2 XU IOUHWR P HAAKHHRURKHUFUMADCP LBMRGH/Z RXGSDGYHIHD O HAWRXU

| LOQADCAROGUR)

&RGANY DOGARP SO \WHFIQFDOUMDYGHHADY 1RU)" $ CESURYDOYFRW® DOG\XEMAMR LOMIHUHI XDRY \AXI) D/Z HID/
WHUMNR 1000 VR P HAKHSUP DY HIGSROQAR \XAK\WDY :  HZ LOGRAEHCEGIVR FRP P HIADT) HOQG HIRXUSURSRVHG SURSENV DG
| RUP XOORO/Z KRXWARP SO \XAK \MDY

, QR EH R FROGANOQ FOOMDY WDAHGHHADY \R RBBIQLESURYDE, WH) ' $ \RP DUNHADI RUP XDAWRQRUSIRGEMWY GHHADY R
UHFHYHFBOUDGFHI URP WH) ' $ \R FROBANXK FIQFDOMDY 7KH) ' $ FIQKDOVIQFIOMDYDAIQ WP HI RMIHIV BDRQ/RUBHDXHZ H
RURUFIQFDO. QM DRY AGCRVRTRZ \WH) ' $VUHNXLP HOVI RUFROBANY FOQFDONDY |, | Z HOHXTEGIVR UFHYHFODDGFHW
FROGANKIFDOMDY RAKH\MDRY DHSHIP DOH® KDWGE WH) ' $ Z HZ RXG QRABHCEGIR CAKLHYHDD  BYHDMHI URP \IKFK SURGADY/LW
LVIOBICORVHIDQ GXJ RUP HAFDOGHYLFHI RUKXP DQFRQMP SIRQRUXVHZ WWRAYY ' $ CBSURYDDO RUHRYHU WHIHLY DUMN WDWRXUFQQIFDD
WIDWZ L@ DOR P HARHUSUP DY HIESROQN Z KIFK Z RXGP DNHWHP XQFAHBIEBILQKDYIQ) \WH\KEMPBIRGANSSIRGE. WH) * $

1 \KLY/Z HIHVR RAFXU \KAK HYHQAZ RX@S P DIMUDED DG DGYHYHD O} HAWRXUBXMGHA UAXOVR RSHIDARQ/ DG | LODGADCFROAURY
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 HZ IQFRP SHMZ W @Y HUDQG EHNRUFDSMI) HG FRP SDQLHY DQGHRP SHVRW/LQWHGXI GHYHBRSP HONRUSKDUP DRHXWFDAL.QGXMUHY
P D GYHBS FRP SHIYJ SIRGXFVZ KIFK RASHIRIP RIVXKSSDIQARXUSURSRHG SLIRGKRW

" X FRP SOV OGG RURKHWRKGRBU\ FRP SIQHVKDYHGAYHBSHG DOGOHPXAU-O® P DN LOFRP SHIMRQZ WXV KDYHVRXIKW
VR GHYHES OGP D LOWKHI XWUHVHHN R GHYHERS DG P DUNHMP LOUSIRGAWDIEM/DIGAX] GHIYHY WKGRRILVZ KIEK P D EHFRP H
P RHOFA-BAGE \WHP DINHSOFHRUZ KIFK P DL \KSSOQARUMFKGREI\ HOMHD |, QDEEMRY P 0Q R RXURXUHWRP SHIYRLYDUH DG

[ XUUHFRP SHIVRLYP D EH \LIQU LFDQ® @LIHJDGE EHWUI LDGRHGWOQZ HOUH WXVILYIQ) WHP DMUIQULEDQADGYDQIIHRYHUXY 2 XU

FRP SHIYRLYP D DOR KDYH\LIQULFDQ® JUDMIH SHWNALQ UMK DG GHYHESP HWP DA CAMUQ)  SUFTIQFDOMANY FROGKAIY
FIQFDONMDY REBQQ) WIXDMRY CESRYDY OGP DNANY DESURYHE SIRGAWWDRZ HAR 7 KHHFRP SHIYRLYDOR FRP SHMZ W XVIQ
UFUAMY DG UABIQQ) TXO0 LHE\VAHQILF DGYMRY DG FROKAEQNVDY Z HIDYP DI HP HNSHYRQGHIDGG HABEDKLQ) FOFDOMDOWM/
DG SO DNRQ | RUFTQFDOMDY DY/Z HIDYLQDFTXLUQY WRKGRERILH/FRP SBP HBLY \R RUGHRHADY | RURXUSIRIUP V 2 WHU

\P DIORUFD® WBIHFRP SDQHVP D DOR SURYHVR EHVLI QU LFDQAFRP SHIVRY SDUFAXOU® \KMURX) K FRIDER DAYHOWDQIHP HWZ W @UIHDQG
HABEDKHGFRP SDQHY : HP D EHXTEBIWR WAGRIGWR FRP SHIMWHI RUFHYSUAHI® LOWHP DINHSMFHZ KLFK Z RXG\VHYHIHD LP SCRARKU
BEXMCHN

: HP D QRABHDEGIVRH I HAMHD P DCDIHRXUIURZ M DQGH SDQURQ RULP SBP HIWRXUBXMCQHNARDADLHY 1QZ KLFK FDVHRXUBXMGQHN
DQGUHXOVR RSHDIRQVP D EHP DARLIDED DOGOGHIHD O HRAMS

7KHH SHARMGIURZ MR RUBMGHN UL IMRFFXY Z LOBOFHIGRU-DHE GHP D5/RQRXUP DI HP HOWRSHIDARDODGE D LQMRDAYH
UARXUAHY 7 KRHIGRUDHE G-P DB/ DG RSHDMY) FRP SBJ LAY/ FRXES FDXVHXVVR RSHIDMRXUBXMQHW GWH I HANHD Z KIFK LOVAD FRYXG
FDXHDGHMIR DIRQLORXUI DA DOSHIRIP DFHDQGQHIDYHD [P STRARUIURZ W $ Q- SOQCHGIURZ W Z LEDOR UTXULHWDAZ H
FRQIOI P RQRUDJGEXSIUIEHRXUP DRI HP HAKD RUP DIRQDQGRMHM PV D/Z HIDYRXULG UDXKFMUH

7 KHHFDQEHQR DAXUIGFHWDIZ HZ LOEHIEGIWR JURZ. RAUBXMQHN DG DFKLEYHRXUIRIY ( YHRLL Z HVKFFHHGLQHMIEDKLY) Q7
IDAD LF SONGHYKLSV Z HFOQERADXKUHWDNZ HZ LAIDFKUHYH SOIQEHS UHYHOMH RUSUR MEELON GYHY LOWHWP HSHIRG/HAP DMGE. XV RU
DAZED, | 0Q R \KHAHLQUDYHY/| LR DRKUHYH RULY XTEGIVR MWL Q CFRHBBEBH WYHMH DQG SUR WBELOW GYHY Z HP D LGRAMIQI LFDQW
FRAV

7KHRAEUHNR WHQRHIFRRIDLKVAMDH &29,"  ARX@DGHIHD [P SCRARXUBXMQHN LGFOXAQ) RXUSUHRIQIFDOWNAHYDQG
FOQLFDONDY

,Q0 DK WH: R+ HIGK 2 UDQ] DIRQFKOUIRMY H3829,'  DVDSDQEP LIF DOGWH3UWMGHOAR WHS QUWWG6\BIMY/GHFOUHG
WHE29,  RAEUINDDIRDOP HIHR $ XKRIMA/UIRIKRAVWHZ RESKDYHLP SBP HIMSP HDXUA/MR FRQEQRUP I DMKH
\SJOGR \WHYLLXV [FOGQ) DADURVMP H/SK\ MFDDAMEAQ) WDYHIEDQY/ DOG WMMRNRY, FRKUHR GRQ HAHQMICEXMQHARY
TXOIQMH/ ZRIN IR KRP HAURRYH/ P DN UM HV KHIMJLQ SOFHR EHY DG YIFRDIRQSIRIUP V - HEWWHHH I RW
&29,  KDVSHYMAG KDVP XBMGIQR Q. YOUDQN DOGLVH SHAMG\R BHRP HHIGP IF $ GAMRI® G ZDMVR &29,'  RUW
YOUDQWVFRXES FDXVHWWHUHOQXBMP HOAR \XFK UARMIRNRQYDQG AP WBNRYY 7KHIP SCAWR &29,' DOGLWYDUDQW LGFOAQ) QUGG
| QAUWFWRGRP IE HIHAVD/DUAKXOR LQ IR \XSSO FKIQAMXSWNRY/ DG OERNKRWH/ KDYHEHHQ DG U DQXCBUHAREED! © HOM
XTEGIRI X HYOODMWHHHIFKDQILQ) [P STAAR WHFRIRDYLXVRABUHIN RQRXUBXMGHN EXWIRIRDYLLXVP D FRQMMHR O HARXU
CELOW \R FRP SBIMHQURTP HQWRURXURIQFDOMDYDQGP D VBZ. RAUCELMN R FROGANRXURIGFDONOY LQDWP HY P DQGHURMR FRIGEW
UMUK DG GHYHESP HWR RXUFRP SBP HMBURILEP VIQRXUSTIEHGWP HI WP H 7 KHH MR Z KIFK \WHFRIRDYLLXVLP SCRVRXU
RSHIDRQY/Z LAFRQMMHVR HYRYH DG G-BHIB/RQI XWUHGHYHBSP HV Z KIFK DUHKLIK® XQRHWEQ DG FOQRAEHSUHARMG Z W
FRQLGHIAH L(FOGQ) \WHOADMRQOGGVHYHIW R \WHRXEUHIN DOGWHIRMRQAKDAP D EHUHTXULHG VR FRQEIQWHFRIRIDYLLY RAHDAW
LP SCFW, QSOIMFX@U D/DUAKOR \WH&29,'  SDE-PLF ZHP D FRQMXHWRH SHIHFHXSSD AKOQGMXSINRYY DG HIR® HW
FKOEBQ) H/AWDIVRXES GHI DYHD 1P STRARUBXMGQHW SUHRIQFDOWMAHY GXI P D4 CRMUGY DG FOQFOOMDYLGFOGQ)

GHD VRUGLI LEXAVIQHIURTGY SRMMDOMDOSIMA SDONLQRXUFIQ FDOMIY
GHD VRUGL I LEXONVLQFIQ FDDMMLIGUMDINRY LFOQAQ) Gl LEXENYLQ UM FOQFDOMMMLOQYHAM DIRY DQG FIQEDOM T
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GYHMRQR KHOWFOHUARXUA/IZ D 1URP \WHFRQGAWR FOQFDOMDY

LQMIXSMNRQR N FOQFDOMOCTRAYMNAY \KFK D/FIQFDOMCOMMADP RQARIQY GHR P MINRY/RQWDYHIP SRHGRU
UFRP P HIGGE | HEHICRUMBIMIRYHGP HOV HP SER HYDQGRMHYRUQMIXSWROR FOQFDOMDOXEMRMMW DG WG
SRFHUY ZKIFK P D [P SCRAKHLIQAI UMWY R \XEVR\EDB DG RIQFDOMG. HIGSRQW

LQMIXSWRQRUIGHD VIQWHRSHDIRQVR WH) RRGOWG' U $ GP LOMDARY ( XURSHIQO HAAGHS JHR RURMHUUIXDRY
DAKRIMA/ Z KIFK P D [P SCRABMEY. DG CSSURYDOMP HIGH/

IQMIXSIRQR  RUGHD VIQUHFHYIQ) \KSSTH/R RXUSIRGAEWDREAM/| URP RAUFRQUPAP DX CRMUQ) RUDKQ] DIRY/GHWR
B LQ) VKR HY SIRGANRQVBZ GRZ QVRUNIBSSDY HY/ DG AVXSIR/IQGHIYHY W kP V

LQMUXSIRQVLQ SUHFIQ FOOVMAHY GHWR WMAWG RUCP WG RSHDARY/DADER DAY | CRONY

OGHMRQRAP LAOMRQR  RXURIQFDOMOY | RUYDURXYUDRQY \KFK DVDI LQAQ) \WDWHSDMASIOVDHEHQ) H SRHG\R
IQHARYV/AVDH/@NH&29 ' RAKHSDMASDIONIQRYHELORXURIQFDONDY KDYHEHRP HIQ HRMGZ W &2 9 '

TP WMINRQVROHP SBR HHUARXUFH/ARDAZ RXGS RKHZ VHEHI REXVHG ROWHFROGAWR . RXUSUHRIQFDOWMEHY DG FIQFDOMDY
LFOQQ) BHFDAHR MENGHWR HP SR HVRAWHUI TP LOH/RAWHGMUHR HP SR HAR DR G FRQBAZ W @LIHIURXSVRI
SHRSB! DG

P DIMUDOGHD VDG FRP STFDARQYZ W UASHAMR RAUUAHDUK DOG GHYHESP HYBURIUP V

) XUKHP RH DUHFHWMRQRUP DINAFRUHANRQUAXANY) | RP \WHVSUHIGR &2 9, FRX@P DMUDID O | HANRXURSHIDINRQY DG \KH
YOOHR RXUARP P RQURAN

" IMKSWRQLQ RXUIBEDOKSSD FKCLOQ FRXEE QHIDIYHD LP SCRARXUBXMGHKAY

7 KHP DMIDEYZ HQHHG | RURKUUAHDIK DOG GHYHESP HQAZRYIMA DOGWHGEXI VXSSO Z HXVHI RURXURILFDONDY LQHIFK FDH DA
\RXUHGI URP DZ LGHYDUHIV R GRP KA DOGLOMDIRDOYHIERY DG00I XMHAMXSIRQIORANKSSD FKOQRATHON WRILQG
TXOm LH5 YHOERY DG DFFHW SURGXAN DQG RVKSSTHAKDAP HANBXAMM TXOMNY DGO HV WHEDB/ LQDMP HD DG H | LFLHWP DQGHJ
FRX@B DGYHYHD LP STRARUBXMCHAAY 7 KHERWRUGMXSIROR \VKFK \XSSD DUDQIHP HOVIRUDQ BDRQ LFOGEQY) | RUMKH/AKFK D/
&29,  RURNHUKHIN HEIG-P LFVRUSDQG-P LFV @ERUGMVGXMY GAWRULP SOILP HOAR NH P DOX CFMUCY VMY LCTELAM ViR SURFXUH
\K I LFHNIY. P DMUDY TXODN FRQMRCMAHY HKLFDORXUAGY WK/ DVKSSTH VI LDGRDOAMUN DMUICEMDMMY GRIY YDQDDP
RUDAVR Z DURMMUIRIMA  \WDGHVOGRNRQY RURKHUH WLGDO CRRLYRYHUZ KLFK Z HKDYH QR FROURO FRXTS LQMUXSWBURGAVNKXSSO O L
QRM I HALYHD P DIIHG DG WP HAHS KDYHDP DAUDCOGYHYHLP STRARQRXUBXMQHWRSHIDIRYY | LDQRDCFRAWRO DG UAKOVR
RSHDIRY/

7 KHIQXWDQFHARYH.DIHDQGUHP EXUHP HOMMBMVR QHZ ® CESLIRYHE SIRGXAWLYXQRHIBLO ) DOUHVR RABLO RUP DIQBLQ DAHTXDM
FRYH.DIHDQGUHP EXWHP HOWRUGHZ RURXULHNBLRGXPNV FRX @S @P IMRXUCELAMW\R P DINHAKRVH SURGXPW DQG GHRUHDHRXUCELOW R
JHCH.DMUHHXH

7 KHDDMAMN DQGH WAR UHP EXYHP HOAB. JRYHCP HBCDQG SUYDMSD RYLYHAHQNO RUP RIMEDMOM\R EHCEG\R O R G
H SHOLYHWHDA HONV 60BVR RUSURGAWDECDM/Z LOG-SHIGVEWNRMD ERK CRP HANDID DOGLERDG ROWHH WOARZ KIFK \WH
FRIWR RAUSIRSAWDQEM/Z LOEHSOIGE KXW P DQMIGAH P DI HG AU SKOWP [R - EHH IMDQGMP LOUKHIBKFDUHP DEIHP HQWV
RUDQ] DARYY RUHP EXHGE JRYHIP HYWHIEK OGP LQMIDNRQ DAKRUMEY SUYDMKHDI FRYH.DI HLQAKUAY DG RAHALG SOW SD RY
| UHP EXUHP HQAYV QRADYDXDE® RULYDYDMEGIRQD WP MGOYHY Z HP D QRABHIEGIR\KFFHM X FRP P HADT] HRXUSIRGAW
FOQECDAY ( YHRU FRYHIDIHLYSURYIGHS WHIBSURYHGUHP EXUHP HQAZP RXQWP D RABHKLIK HRIK R DXBZ. XVAR HABEQK RUP DQEQ
SUAGY \K | LAHYAR DT HDVK | LAHAB UM QRQRXULQYHIR HW

7 KHHLYMI QU LFDQMGRHMEQI UHDAMGVR \WHLQKUDFHFRYH I HOQG P EXYHP HVWR QHZ ® CSSIRYHGSUIRGAW 0 RURYHU
LGRBDIQ) HIRWE JRYHCP HUIDGG WG SOW SD RY LOWHS 6 DQGIEURIG \R FDS RUUHGFHKHDBNFOUHFRWWP D FDAHVKRK
RUOQ] DARQAR TP WERK FRYHIIHOQGGYHR WP EXUHP HUWRUGH. SIRGAWCSSIRYHG DG DVDUAKAOMAH P D RVRYHURUSIRYLGH
DEHDOMSD P HOVRURXUSIRGENDQEM/ © HH SHAWRH SHIHFHSUAQ) SIAXKBYIOFRQGHANRDZ W\KH\VDBIR DY R RAUSIRGEN
FOQEDM GHR\WHWHIGWRZ DG P DO HG KHIGKFOUH WHLGRUDCQ) LQOHIFHR KHDBK P DQMDFHRU DY) DR/ G DEAURT0
GINMDYHFKOQHY 7 KHERZ (Z DG SHMKUHRY
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KHDBKMFDUHFRAVLQ JHHIDCKDYEHRP HYHY LQRH $ VDUAKOMGRHDIQI® KLIK EDUHYDHEHQ) HARMS\R\WWHHY R G SIROEW

YHDXVHUAKXOVR  SUHRIQLFDORMARY DG HILO FOQFDOMDY DHQRAHHADUO SLHARMHR [ XMUHURAOV DO SIRSAPWDQADMZ H
DGYDQRHP D QRAKDYHI DYR DEBI UM AOVLQ MAMIRIIFDOMDY RUUHHYHUHI XOWY DSSIROO0 RURYHULOMIP 3\RS @QH” DQG
SIHIP LQDY GBI RP. RXURIQIFDOMDY WD HDQQRXGRHRUSXEDK P D FKDQIH RUWHSHHYHG SIRGKFVELR LBIP D EHQHIDIYHD
LP SORAG DVP RHSDIHOAEDY RUDGAWRCDCHIGERON LOFXGAQU HILFDR DQGVDIHAV DUHDCDO] HG

3KOUP CAHANFDOGHYHERSP MDY LCKHBQAIMY 7 KHRARRP HR SUHFOQFDOGHYHESP HYWMANY COGHI® FIQFDOMDYP D QRAEH
SUHARAYHR WHRXRRP HR @AURIQFDOMDY DOGLQMIP UAXKOVR DRIQFDOMOOER GRAGHHAOUD SHARWLCDOKXAV 0 RURYHJ
SUFOQFOCD0G RO FOOEDDIHR WRVKAHBNEBIVR YD 1) LQMSUABNRYY DG OOV DOGP 0 FRP SDQHAKDMDYHEHIHYHG\WHU
SURSANDQEEM/SHIRP HG\DM CRRUO LQSUHFIQFTONMAH/DOGRIQFOMDY KDYHQRIHKHBWI DBG\R REBIQP DINANY CESURYDCR
WHUSIRGAWDEGMY 2 QFHDSIRGAWDQEDMKD/AVED) H3VK | LAHNMSUHRIQFDOEBWR Z CUDQARIQFDOQYHAMDIRY Z HZ LOEH
UTXLUHG\R GHP ROANDMWURXI K DEHNXDM DG Z HIDFRQURTBIG FOQ FOOMDY WDNRXUSURGXAWADQA.CDMY DUHH | HARYHZ LW DI DYRIE®!
BHH UM SUR LB RUXVHLQ SREXTARQY | RAKHUNILI HAQGFDIRQ/EH RIMZ HFDQVHN B XD CESURYDY | RAKHUFRP P HIADOOB!
0 D) GXJ FOQECOMI DAQWHHL® WIIH/R FOQFDOGHYHESP HWRD HIV DQGWRBLIELOW IMAXHYRUI RUQUK | L FLHQARIQFDCCRMW
GHEWSURP IMQJ SUH FIQFDOAXWV $ FFREQIO® (R DXXUDEFHFDQEHP DEHWDAD\D HOGGH | LFTARXY GRHFDQEHI RXQG | RAMHH
FRP SRXQB/RAWDAKH Z LOHYHHOAULQR DGYDGRHG FOQFDOMIY DRGHRULQ FRP ELQDIRQZ LW RMHUSURSAWDGEGDM/ 0 RIRYH
\KFFHWIQHL® FOQFDOMOY GRH/CRAP HIQWDADMUROQ FDOMDY Z LOEH\KAFHM XCEHFDAH SURGANDGE DM LOMAMIMEI HFIQFD0
WOOP D | DORGP ROMRDMVA | LFLHIND HIV RUHILFDR. GASMWKDAQ) SURIBWHE\WURKIK LQUWICFOQFDOMIMY  &RP SDQHYI BNXH®
H SHUHGFHMLI QU LEDQAHEDANYLQ DGYDGRHG FIQ FDOMDY HYH O WUHDIHURIQFDOMOY KDYHWKRZ QSURP QI UKV 7 KHMLYDD

H WP HD KLIK IDMR 1DOWHR SKOUP DRHAWADCFOGE DM/ SURFHHEQ) \WURKIK FIQFDOMDY

, QAYIGOID WBRWGERFRP H/R SDHOMWUDAGLOFRIIFDONDYP D QRAEHUSUHIBYHR \WHHIMHSRSXDIROR WHIME SDHON
LQVKFK WYAHY , QOEAWR) GUHMDBIZKDH WYAHY Z KIFK DHRWOFRIGEMIQMDIR DD  DHICKHIHD® \}EMPAR LFB DG
RSHDMRDOUMY FRP SDUHGWR HOUH MBI HWMGEHY LFOEQ) \WHUMN WDAKHUAKOVIRXAB YO RQDUHILROWR UHILRORUFRXQU \RFRXQU
EDUY Z KIFK FRXTS P DMUDID DEHYHD O HAAKHRARRP HR WHVXG RAMHRSIGROR WHYDIAWR \WHWMG UAXOVE DSSIFCE®!
GIXDRY DIHFHY

) URP WP H\RWWP H ZHP D SXETF® QVFRHWRS QHRUSIHIP LY A URP RXUFIQIFDONDY Z KLFK LVEDHERQDSUHIP LD
DIOMYR \WHQDYDLOEGIGMY DG WH UKV DG UHIDMS | LB QI VDG FRFOMRQY CLHVEMANR FKOQI HI RTRZ LQ) DP RHARP SUKHQLYH
UVHZ R \WHABUHDAMG\R WHSDMFXOUMMG. RAMDD:  HOOR P CNHDWKP SWRQY HAP DIRQY FOBXDMNRQ/ DG FRFOMRQ/D/SOVR RU
DIOVHVR \KFK DB DQGZ HP D GRAKDYHUHFHYHS RUKDG\WHRSSRUMQUY \R I X@ DQGFOUH X@ HYDXDMDDEE! P WHSDMEXTUMMG
RADOLGFOXQQ) DUHIGSROQNVDYG\I HV A $ VDUAKOWES QHRUSIHIP LDY IAKGVWKDAZ HBERW D ALIHUIURP | XUUHUAKXOVR
WH\OP HVYEHY RUGH T HBOWRGFOMRQYRUFRQUGHDIRY/P D TXOM\ \XAK WXV RFHDEAMR DO KDYHEHHQUHAH YHE DG X@
HYDODAG 7RS QCHRUSUAIP LD @BOBR WP DQVKEMAAR DXEWINE YHUILFDARQ SURFHEXUAAKDAP D BAXOVQWHI LDODBEHQ)

P DAIDED Gl HHQWURP \WHWSICH LQMIP  RUSUHIP (DY @DBZ HSUYRAO® SEDKHS : KHOSIRMAQ) \RS @HWAXWW ZHP D
AVFRHWHSUP DY HESROQM DG EH RHDODWARIEY HIESROQVKDYHEHHDI X@ DI0] H5 $ SRUMYHSUP DY HIGSROQNRY RV
WIQMME DRI \HRIEY HIESRQVEHQ P HAS VDUAXOWES QHOQGSUHIP LY @BWKRXTBEH YLHZ HGZ LW FDANROXQUDKH
1 LQDOEDB DHDYDDEG! LGFOQQ) GBI URP WHIX@\O HIY DD MY DG WHI LQOCDDOMYR - DOHXGSRQN

) XU 1 URP \WP HVRMP H Z HP D' DOR AWFRHIQMIP CDBIURP RXUSUHRIQFDOWYAHY DG FIQFCONDY , QMIP GBI URP FIQFD
WIDYWDAZ HP D FRP SBIMDUH\KEMPAR WH UM WDARHRUP RIHR WHFIQFDCRARRP H/P D P DMUDTD FKOQIHDY SDMQMURTD HW
FRQIXH/ OGP RUHSDFHQNADBEHRP HDYDME®G! ) RUH, TP SB! WP H\R HYHWEDHG HIGSROQMKAK D/GAUDIROR UASRQHDG
SURIUAMRQ! UHHVKNLYDCKDYHWH SRMQIMIOR FKDQIH \RP HIP H/GIDANFDD Z W GIHIRTZ XS , QDEAWRY DvSDMHVFRXHRY
WHES,  \WHHFOQ EH QR DAXUDGFHI LYHOWDARHI LDV HIV QDB URP WAH/ RFHIX® CD0] HG Z LOEHFRQUMMMZ LW SURAD HIY GO
SUAHG Z LOEHAL HHMDAMS| URP RKHMP LOUDIHIVLOWHVEP HFDW Z LOVKSSRWARQINHS GHYHESP HIVRUZ L@EHI DYR DEG!
HRIK R \XSSRWWH XORY CESURYDY | RAHIQEFDARQ/AXAHS ) XUKHJ RKHY LFOQQ) BIXORY DIHAH/ PD
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QRATFRHBVRUDI UHHZ LW RXUDAP SINRQY HANP DM/ FOBXOIRQYY FRFOMRQY/RUDEIOVH/RUP D [QMSHARZ HIK WHLP SRMIFHR QDB
GUIHHA® Z KIFK FRXGLP SCRAKHYDOHR \WHSOMPXOUSURIUP  \KHCSSURYCELOW RUFRP P HIADT] DARQR \KHSDUFXTUSIRGEN
FOQAMRUSIRGANIGE RXUFRP SIQ. LQIHHIIO7 KHLQ RIP DIRQZ HAKRRHWR SXECFD GVFRHUHIDEQ) DSOMEXOUMMG. RUFIIFTD
DOV EDHERQZ KDAWVWSLFDD H WMYHLQRIP DIRQ DG UHIXDRYRURKHYP D GRADIUHHZ W Z KDAZ HGHMP LCHLYP DMIDCR)
RIHZ [\HOSSURSUDMLQ RUP DIRQWR LFOGHLQRXUGVFRKUH , | WHIQMIP \RS QCHRUSUHIP LGDY GOBWDAZ HUWSRYAL HJIURP LD
UAXOV RULL REHY LFOQQ) UIXDRY DAKRIMA/ GVDIBHHZ WK \MHFRFOMRQYBHIRKHS RAUDELONY VR RAVBIQDSSURYDO RU RU
\KFFHW X FRP P HIADT] H RAUSUIRSAWDQEGDM/P D BHKOWP H5 Z KIFK FRXGSKOP RAUBXMGHW RSHDIY IAXV SIRGHAWRU

| LCDQRDOFRQGURY

: HSURMRX\® LGHWLHGD P DMIDOY HONGHW/LQ RXULQIM.GOCFRONRCRYHUI LGDGADOUHSRINY  DQGL Z HDUHXQDEGIVR DFKIYHDQG
P DQELQH | FAYHLOMCDOFRQARCRYHUI LODQADOUMERINY  WHIFRXUDR DQGWP LQ) R RXUILQDQRLDOUHSRUMY) P D EHDGYHIHD
DIHRARG

SURMRRXU,32 IQ-XQH  ZHZ HHMDSUYDMARP SDQ Z WK QP WG DFFRXQI) DQG! LQDFHSHYRQGHO DGHDOMUHMEZ. SURFHWHY
DOGRNHUUARXUAHYZ W Z KLFK VR DEENRXULQM QDOFRQARY DG SURRHEXUAY UDHGROWHHYDODMROR RXULQMICFRMRY Z H
FRIFOG-GWDARUGMFBRKUHFRQURY DG SURFHBUZ HHQRM [ HAYHDVR * HRHP BHU D/DUAKXOWR DP DAUDY HINGHWIQRXU
LQMCDOFRQANRCRYHUI LDGADCU-SRMGY GAHVR LDGHDOMVHIBIDIROR G/ UK [URP \WWH\ HR RXU&RP SOQ. DQGRXUTP WG
SHYRQGHDS$ 2P DMIDIY HNGHW LVDGHIFHR RUDFRP BDIRQR GH LAHIAHY LOLOMDOFRQURCRYHU LCDGRLDOUHSRMGY \KFK KDWY
WHHLY D UDRIEGISRAUELDN WWDADP DALIDOP ISP HONR RAUDQQCCRUQMIP | LDGADONBM HOVZ LAOGRABHSUHYHIMG RUGHARAG
RODWP HD EDIV

7RU-P HADMWHP DMIDY, HNHNV GHRWHLDGDOMH BIDMROR G RXUP DI HP HOVL. HYIDIHGDWILG SOV \SHALDDWAR
UMEHZ. RAUPXUHAQM DOFRQARY DGR UHFRP P HIGGHLIQLP SIRYHP HONJILYHQWHTP MGQP BHUR HP SR HVOGG LU KWHGD
FROMRTBLAR UHP HADMWWHVHI U DIROR GAMVIMKH Z KRFRP P HHGHP SR PHQAMQS SUO DG LLL. LP SBP HOMSDTXOUMD

I LCOGALDOWEAP HOWFBRVH SURFHWAKDACFOGHY| RUP DOUHMEZ VR 1 LCDQRDONBMP HONFFRXQAEDDIGRHY DOGVRXUDOHOAHY $ FFRAEQIO
P DI HP HQAEHIHYHY WDV UHP HADAG\KHP DMIDCY NG/ UHDMGWR LCDHDOMVFI B DIRQR GANY

- HFOQJILYHQR DAXUDGFHWDADGAMRIOP DMIDTY. HINGHAHVLQRXULQMCDCFRURCRYHUI LQDGADOBER WY Z LORAEHIGHWIHGLO
WHIXMUH 2 XUI DOUHVR P SBP HOADQGP DIQEIQH | HRAMHLQM GDOFRQAMRCRYHUI LDGADCUHSRY  FRYQB UAKOVQ HURYIQRXUI LGDGRDD
WBMP HOWVWDWFRXTS BAXONMQ DURWEAP HIAR RXUI LCDGRLCOWBMAP HQNVDQGFDAVHXVR | IOR P HARXUUHBRMY REQIDARY/

5 M\V5 HDMG VR 5 XMW $ SSLRYDO

,| FIQIFDONDYR RXUGDG SLRXPWDQACGDMI DIOR G-P ROMDM\D HIVDQGH | LFDA \R\WH\DMDAIROR WH) ' $ RAWH( 0 $ RUGR
QRARKH.Z VHSURGXAHI DYRICEBILAKOV Z HP Dy LGRXUDGAMRCDOFRAWVRUH SHIHGRHGHD VIQ FRP SBUY RUXGIP DIMY EHXCCEBIVR
FRP SBIM\NHGHYHESP HWDQGFRP P HUADT DARQR LEH DSRWBWRUD). RKHUSURGXPWDQAGM

, QFRQHAIRDZ W RAEIQQ) P DUNAMY CESURYDO URP UHI XA DARRIMEYI RAKHVOBIR D) SIRGEWDGADM Z HP XWRP SBIM
H \WQLYHFOQFDOMDY VR G-P ROMDMWH\D HIV DQGH I LFCR. R RAUSURGEWDREEM/LQKXP DOV &QQFDOMINY VH SHMYH GLILEXTWR
GMIQDUGLP SBP HWFIQVMNHP Q) \ HIWAR FRP SOIMOQG LY XGFHWBQDAR RARRP H $ 1D0UHR RGHRUP RUHFIQFCOMDYY FOQRAFXUDY
D0 MIHR WY 7 KHRXRRP HR SUFIQFDOMANY COGHID FOQFOOMDY SIMEX@® Z W DVP DOQP BHUR SDFQN P D CGRAEH
SUARIYHR WH\XFFHWR @MFOQFDOMDY DOGLQMIP BAXAVR DFIQFOOMDIOER GRACHHADU® SUHARVIDOKOV 7KHGAIQR D
FOQFOONDCFOQGHMIP LGHZ KHAHULW XAV Z LOVKSSRIWSSIRYDCR DSIRGAWDNG! @ VIQWHGEHLIQR DRIQFIDNOCP D GRAEBHRP H
DESTUHQAXQIDKH FIQFDOMOOLY Z HODGYDRHGRUARP SOIANG ©  HKDYHAP MGH SHIHFHIQGMIQQ) FIQFDOMDYDGP D EHXTEBIR
GMIQDQGH HAXAMDFIQFDOMDOR VXSSP DUNANMY CBSURYTD




7CEGIR &

0 RIMRYHU SUHRIQFOCDQG RO FDOGEDI DUHR WR\KA-SWEGIVR YOU Q) LQM SUARMRQY DG ODONAY DQGP 0 FRP SIQH/AWDABHTHYH
\HUSURGFWADQEDM/SHIRP HG\DIN CRRUKD LQSUHRIQFDOWMGH/ DQG RO FDOMOY KDYHI DGR RAIQP DN CSSURYDCR \KHU
IRGAW

,| ZHH SHIHOAHDQ R DQXP BHUR SRWEBIXQ RIAHHD HHWLO FRQQHRAIRD Z 1V RURTIIFDOMDY SRMANDCP DN DSSURYDORU
FRP P HAD DARQR  RXUSIRGXPWDQGE DM/ FRXTB EHGHD, HRUSUHAHOAG

: HPD H SHIHFHQ® HRXVXQRAHDHHINGUQ RUD/DUHKXOR  FIQFIOMDYWDNRXGBGHD RUSIHYHIRXUCELON \R
UFAHYHP DUNAMY) DSSURYDORUARP P HIAD] HRXUSIRGAWDAM LGFXAQ)

FIQFDOMDYR RXUSIRGAENDAM/P D SURGFHQH DAHRULGFRFOMYHUAXWV DQGZ HP D GHGH RUBIXDRYP D
UHIXALHXV R FROGANDIGIWR DOFOQ FOOMDY RUCEDERQ SURGANEHYHERSP HYBUIRIUP V

WHQ® BHUR SDMQVUHTXLHG | RURIQFDONDYR  RXUSIRGEWDEM/P D EHOUHADQZ HOQMASDM HURT HONQWHH
FOIQFDONMDYP D EHVEZ HAKDQZ HOQWASDMRUSOMASIOVP D GRS RAWR WHAHFIQFDOMIY DADKLIKHAUDMWKDOZ H

DONASDM

ZHP D EHXTEGIWR HURTDK | LAHMP EHUR SDMQNIQRXUFIQFDOMOIMR HOKUHDGHTNXOMWBMNFDCERZ HAR GHAMANQ
BNXDID I QU LFDQANDR HW | HRAV

RAMALE SO FROMPRYP D IDORFRP SO Z W BIXDRY BN HOVRUP HAAKHUFRQMFXDORED) DARQ/AR XVIQDWP HD
P DQHJ RUDADD

UIXDRY LOMMMRIOMMEY. EROG/RILQE-BHIEHNAKLEYFRP P IWHYP D QRADAKRU HXVRURXULQYHAM DRIYAR FRP P HFHD
FOQFDONDCRUFRQGAND FIQ FDOMDCDAD SURSHRARYH\MDOLM

ZHP D KD/HGHD VIQULRGQ) RUI DOR UTFK DI UHHP HNRQ CFAHB\BEB! FOQ FDOMDOFRQATFW RURI FDOMDCSUIRFFRY Z LW
SURSHRARYH\MDOWAY

ZHP D KDHWR\K\SHIGRAMP LCDMFIQFDOMDYR RXUSIRGAEWDEACM/| RUYDURXUBDRY LFOGQ) DILGEQ) WDMH
SOMASDQVIUHEHG) H SRHGVR XOFAHBBEGIKHIGN UMWY

UIXDRY LOMMMRIOMMEY. ERIG/RILQE-BHIGHWAKLEYFRP P VP D UHTXLUHWDAZ HRURXULQYHWM DRYAKSHIGRU
WP LD FOQFDOUAHDUK | RUYDURXYUHDRYY [FOQQ) (RIFRP SIDFHZ M U XY WXL HOVRUD I LGECQ) \WD/ARH
SOMASDQVIUHEHGY H SRHGVR XOFAHBBEGIKHIGH UMWY

FOQFDONDY DUHFRM® DQGWHFRWR FIQFDOMDYR RAUSIRSANDGEM/P D EHIWDMADQZ HOQIASDM

WHVXSSD RUTYXDIW R RAUSUIRGAWDECDM/RURKHUP DMIDY GHHAOY W FROGEWKIQFIOMIY R RUSIRSAVDIEDM/
PD EHIQX I IAHQNRUCDEHNOM DG

RAUSUIRGFNDEM/P D KDHXQEMLIEGMGHH | HFRVRURKHUXQH SHANG FKOLERAMIMIRY FDMCQY XVRURKULQYHAMDRLY
UIXDRY LOMMMRIOHMEY. ERG/RULQE-SHIEHIWAKLEVFRP P AR VKSHIE RAWLP LDM\KHFIQFDOMDY

2 XUSIRGANEHYHESP HQWRIVZ LAIGRBDHL Z HH SHIHFFHGHD VIQWMXY RUP DN DSSIRDY : HARRAWGRZ. Z KHAHUDQ
SUFOQFOOMIVRURIQFDOMOY Z L@EHILQDYSOQCHS Z LAIHHGWR EHUANKAMUHG RUZ LOEHFRP SBIMGRQOVAKHEX®! RUDNID 6L QU LEDQN
SUROQFOCRURIQFDOMOOCHD, VOOR FRXGVKRWODQ  SHIRG/GAU Z KIFK Z HP D KDYHWHH FOMYHUIKVWR FRP P HADT HRXU
SURGANVDECDOM/RUDIRZ. RXUFRP SHIMRYAR EUQY SURGAWR P DNHAEH RUHZ HER OGP SOURXUCELON VR\KFFRHM X@ FRP P HIADD H
RAUSUIRSFNDEM/DIGP D KOP RAUBMGHV DG UAKOVR RSHIDIRYY

| ZHH SHIHIAHGHD VRUGL I LEXQAVIQWHHOURTD HOAR SDINHQWLQ RXUFTQIFDONDY RXUUHFHSAR GHHAD P DUNHY) DSSIRYDY
FRX@EHGHD HSRUSUHAHOMG

: HP D QRAEHCEGIVR LQWDAMRUFRQMH FIQ FOOMOY | RURUSIRGAWDE M/ LFOQQ) RAUSTIHGFIQFIOMOVR LEH CERMEN
L Z HOMXTEGIVR GFDM DG HURGDAX  LEHAP EHUR HDILEGISDMHONM\R SOMASDMLOWHHFOQFDOMOY &', IVOQIRAMLG HANRY
WDABMTXUA/IISGADIGRIY ) RURKUFIQFDONOVR (EH CERWBAZ HGHGWR G SRAQIDOSDIFON \MAWHP 1RUS , DQGHURODMP
IQWHFIQFDONMOCY LMOQD — KRXUSHIRG , QDEAMRY RXUFRP SHIMRYKDYHRQIRQ) FOQFDOMOY | RUSIRGANDEDM WDNRXGEH
FRP SHIMYHZ W RAUSIRGAWDGACDM D5 SDMONVZ KR Z RXT RKHZ IVHEHHDILEG | RURKURIQECOMDYP D [QAMGHURTIQRIQFI0
WOYR RXU
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FRP SHIVRUATSURGAPWDE@NY ) RURXURIQFIONDYR LH CERMBAZ HGHHGWRIGHON  SRMUNDCEDNHV DG HUROKHP LQWHFIQFID
WDCEDHGRQDKIMAY R GDUKHDZ WWIQ KRR DSRIMYHUWRROMMWRUE GLILHGIW] 1Q

( QURTP HYEHD) VIQRXURIQFDONMDYP D UAKONQLGRBDHG GHYHBSP HIWFRWVI RURXUSURGAENDAM/ Z KIFK Z RXG FDAHWH
YDOHR RAUFRP P ROWRAN R GHRICH QG QP IWRXUCELOW \R REBIQ DEAWR DO LQDGAQ) 2 XULGEELAM R HURTD\K | LAAHAP EHUR
SDIHVLQRXUSDHG FIQFDOMDYR LEH DSRONBAZ RXT BXONOQMI QU LFDQAEHD) VRUP D UATXLUHXVAR CEDQERQRHRUP RMFIQFDD
\UDO DORIHAKHU

2 XUl DOUHVR RBVBLQ FRA® JRYHLOP HOADSSLRYDY LOFXAQ) LHTXILHG) * $ CESLRYDY RURFRP SO Z W RYURQJ JRH.CP HOBO
UHIXOMRQYIHIDM) R RXUSURSRHG SLREXFVDQG | RIP XOWRQVFRXGEGHD, RUCP MOQARSXFMRQ R RXUSLRSRHG I RLP XOMRV DG

SURGKRN DG AKXV | DLOXUHVR DRKLHYHUHYHOXHYRUP DIQBLO RAURIRQ) BEXMGHW

2 XUUHDURK DQG GHYHBSP NPV DG \WHP DX CRMUHOQGP DAY R RXUSURGKAWAIQE.CDM/ DUH\EMPAR H \WOLYH
UIXOMRQIRAIHN HILFDR DG X0V B QP HRXVJIRYHGP HOADAKRIMA/LO\KH

8 6 DOGOERDG YHRMHUAHYIY )" $ RURIHIQUIXDRY FOOIFHWR P DINHARXUSIRSRHG| RIP XOMRQ/DQGSIRSEN Z HZ L@
KDYHVR G-P RQADMWWDARXUSURGXAN DUH\D HDQGH | HAMHLQWH SDIHERSX MR DG | RAMHGWDHWDATH\R EHWHDMS & QA0
WO P DQX CFMUCQY DOGP DY R GXIVOUH\VKEMAAR WHUI RIRVARMIMY) DOGCBSURYDOSURFHWR WH) * $ DOGHILYDBQWVRIIQ
UIXDRY DAKRIMAY 7KH) HEHDD) RRG ' UK DG&RWP HIE$ PATGG RAHUI HEHDO\BMDQG | RUMI QWIMAMY/ DOG U XDNRQ/IRH QDG
LQOHFHWHWAMY P 04 CRMH OEHIQ) DOHWIQ) GUIBX\IRODESURP RIRQR GXIVOQGP HAFDOGHVAHY $ VDURKOWHI XTRY
DSSURYDY FOQMEAH\ HOW/VR REVELQ DQG UHTXULMWHH SHIGWUHR! \KEWBIQAC! LQDGADO P DD HUDCDQG RM-UUBARXUAHY

0 RURYHJZ HP D (RABFHYHUIX@AY CSSIRDIR 00 R RUSIRSRHGSIRGAW : HP D EHXQEGIR RABQDOUIXLHG
UIXDMY CSSURYDY DOGRXU OUHVR GRVR Z RXTS P DMUDID DG DGYHYHD O HARUBXMGHN UAKOVR RSHIDARYYDQG | LGDGRDD
FRIEWRD

2 XUIHXWVR RSHDIWRQVP D BEHDGHIHD DIHAMG B FXUHWDQG SRMMDA XVWUH KHDGKFDUH G MOWMYH DQG U XOWRY . DRNRQY

/ HIVDAYHDQG B XDMAY CANRYYDH HAMY JRYHP HYSHAUSIROGX] SRAXUHP HIADQG UHP EXWHP HABURIUIP \VRAFXUUHIMYHD
IBTXHQE® ,QWHS 6 WH3DMYBURMANRQDIGS || RAEGI&DHS PVWKHES &S ZDVHIRMGIQ  \RH SDQGKHDGKFOUHFRYHIIH
BLFHNHD QP HIRXVH | RWKDYHEHHQP DEHR UEHID [P HIGRUDEP LQMIDAYHD @P WWHS &$ 1QZ KRBIRULQSOW) RUH P SB! \WHT7L]
&XWDG-RVE WG 78-$" \IQGIQR@YZ B 3BMGQWVUPSIO UHBHOBHG WHLQEYLGKOOKHDWK LOXUDGRHP DQEDM Z KLFK LY
FROIGHGDNH FRP SRHOMR WHS&$ Q' HA-PBHU D8 6 ' IMUFVERAWXGIHIQWH1 RWHE' MUMANR 7H DV XGGWDARH
|QEYIGOCP DQEDMZ D/DPUMFDCDGIQMYHIEG HDMHR WHS &5 DOGWHH RH BHFDAHIVE DVHSHDBGDYSOWR WH7&-$ WH
WP DQQ) SIRIMRY/R \WHS &$ Z HHIQDIGDQG\WHOZ. LQIWHINHN Z DVXGFROMMIRID, Q' HHPEHU  \WHS 6 &RXUWR
$ SSHIWI RUMH) LIV & LUPVKSKHTS\WH' - AP RXUWXER) \KDARHIQAYLGXOCP DQEDMZ DY XGFROXMMMR DCEXWHP DGHG\WHFDHEDRN
WRWH' IR RAYIR GHMP LGHZ KHKMHURMHUUH RUP VHIRAMGD/SOWR \KHS &% EXVCRANSHA LD WHIWGE\R WHLQAYIGOP DYEDMRU
KHOBK LOUXUDGPHFRXGB EHVAYHBG URP. \WHUANR \WHS &$ VR DVQRAR EHGHFOUHGIQDIGDYZ HD2 QO DK \KHS QAMG6\BM/
BXSUHP HE&RXWI UIDMGWHSHMRQY | RUZ UWR - AHWRUDU AR UHYLEHZ. \KLY FDVH DG DERFDMG RGHKRXU RURIDCDU XP HON Z KIFK RIFXUWHG RO
1RHPEU VY XGFOOUKRZ. KLY @ DIRQ QG RKHUH | RIWR UHSHOODQG WHBOAHWHS &% Z L@IP STRAKHLP SBP HOBRQR WH
$&$ \WHSKOP CAHANDOGEMY P RIHIHHID DQGRUBMQHNV &RP SOLQ) Z WD) G GINVDIRQRIAYHIQ) FKOQHY
LP SBP HOMGXQEHMHS &$ FRXGEHWP HIQMMYHDQGH SHOLYH UAXANY) LODP DAUIDCDGYHYHH | HAARQRXUBMHY

(11 ROWAR FROMRCBUAAUSINRQ QX SUFHYFRXES DR KDYH DP DMUDCDGYHYHH | HRARQRXUBXMCHN ) RUH TP SB 1Q 3UMAOV
70P S OG\WHEHUADY R WHS 6 ' HSDWW HOAR + HOGK DG+ XP DQGHYIFHY 3++ 6"  UHBDHG\NHE$ P HIFDQ3DMON) LWOHBUIQN
DQGKDYHEHIXQLP SBP HMY FHMEQSRMRYY 7 KHLQMDRYHLGFOGHY SURSROM\R LGRUDHI HHIE GXI DOGELRVP LOUFRP SHIMR)
HIEGIWHO HAFDHSIRIUP \RGHRIDMGX) SUFH/P RIMAUHA® DGLP SIRYHWIQSOHER UHINEQ) GXI SURH/OGZ D V\RGZ HJ
FROXP HIIRAVR SRANHFRAIV 7 KH7 WP S 0GP LQMIDNRQ DR SURSRHGWR HAMEDAK DD LQMIDIRIOSUAQ) Q3 * \WDWZ RXGBEHXHEDY
DEHFKP DIN\R




7CEGIR &

GHALP LCH\WHFRWVOQG SRAQIID P WWKHUHP EXHP HVWR GXIVXQEHI0 HAFDIH3DWE6 $ P RY RKMFUISKOUP CRHANDCP D4 CRMUL
LAY UHDMESURSROY &RIUANKDY SURSRHG LAV \R FKOQHWHO HAFDH3DW  BHH R LP SRVHDQLQ MWNRQ EDHEWHEDMIQ

0 HAFDH3DW DGR DOMMHEHCH RKRMUHVR LCRBDHP DX CRMUHUFRQUEXMRY LQWH FDBKARSIKLE SKDVH 7 KHYROP HR GXJ
SUAQ) UHDAGEQYKD/GIP DD [GRU-DHGE XQGHMH XU R Y DIGWHUAKENY [P STRARQRXUBXMGHW LY XGRHBIQ DG FRX
EHP DALUDD

, QDEAURY P DY WM/ KDYH SURSRVHS RUHITRMS B0 MIMRQWDAHNR IGEUHA® RUGUHA® W XDMSKOLP CAHNFDOAX) SUAQ)
\KAK DVE! UTXILGY ELRSKOLP CRHANDCP D4 CAMHYAR SXECFO WBRYBIRSUHEY SUAQY) 1 RP DIRQRAR STFHDP [ P XP SUFH
FHAQ) RQSKOP CFHAWDOSROAW SXUADHGE, VBMDJHARY ) RHPSBI Q.  &DI RQDVIRHIRMIGHS DSUHAUSIRQGX]
SUFHWIQSOHA WBMEQIQRQY BIXLQ) SPAISNRQGX] P D4 CRMHYR SURYIGHDGYDIFHQRIFHDOGH SOCDMRQI RUSUFH
LRUDH/R AHMBIQGXIVWDN FHHEDVGHAL LHGWWUHKRTS %R & RQI AN DG \WIM GO DM DUHFRQUGHIQ) YOURXYELAV\KDAZ RXTS
WHRP GXI SXUKDIQ) DIGSUFHQHRIDRY DIRZ JUDAMXHR XM DIRQP DIIHP HOAMRRVR P VD HAFDH3OW FRYHIDIH

| CAOBMWWHLP SRR GZ HISUFHGGAXIVIURP RANGHWWHS 6 DUGHFRAUDIHWHXVHR JHHIF GXIV 6 XA LQWDYH/ DG GO LVDARD
P D FDOHOGEHESUAQ) SUHKKUARORXUSIRGFEW

&KOQHARWHO HIFIGSIRIUP DARHI HEH.DORMBIMGYHOFRX@S DR KDYHDP DAMUDCOGHYHH | HAWRQRXUBXMGHW 3URSRIOMKDA
FRX@ P STRWRYHII HOQGUHP EXWHP HOAR RXUSURGAW LFOGQ) JIYIQ) \WERMYP RUMHI Bf LELOW VR P DL HAXIVFRYHIHGXQEHMH

0 HAFDGSRIUP COGSHP WG \WHUHLP SRIBINROR SUAFUSINRQP HAFDIRQYI URP & DODEDRURKHUFRXQUIHY FRXGEKDYHDP DMUCD
DSHYHHIHVE. @P LMY RXUSIRGEMXVHDGFRYHIIH ) XUKHIP RUH WBIMO HAFDIG SURIULP VARX@S UHTNXHIDBIWR DOKSSOP HABD
UEDM/RQRXUSIRGFANVD/DUAXOR DOLGRSDHIQWHI HEHICEDHO HAFDIGWEDM 7RWHH WOAKDABUYDMIQXUAYRUP DEIHSFOM
SIRIUP VIRWZ 0 HAFDGFRYHIIHDGSD P HANGHYHESP HW WH - FRXGS XVHWHHIRR HWR \MHHLGRBDAHG HEDMARH HYSUAQ)
SUMKUHRQRXUSIRSEN DOGWHDGYHYHH I HAWP D EHP DIQUIHGE \WHUDGRSWRQR BZ HJUSD P HQNAKHE®V

2 WHISURSRWHG UHIXOWRLY  CRMRQVDH HAMGY P DK CRMUMY FRXS KDYHDP DAUIDCOGHYHH I HANRQRXUBXMGQHW , VW GL | LEXOVR SUHEFW
WHIP SCRMI DY R DQ XK SURSRHG GI MDAYHDQG U XDRY  CRNRQYRUBKE) WM CARQY RQWHXVHDGE UHP EXHP HWR RXU
SIRGAVIQWHS 6 EXVWRXUBKIVR RSHDIRQ/P D EHDGYHYHD O HRAG

5 MNWV5 HDWGVR2 XU' HSHQGHOAHRQ 7 KLUG 3 CUAHY/

| ZHDHXQDEBIR HXBEQK \DBYDQGP DUNHMY FDSDE MY RUHMNULOR DI UHP HONZ W \KLLG SDUAR P DLINAADQGVHTIRXUSLRGEFW
FOQAGMY ZHP D QRABH\KFAHW XAQ FRP P HAD LQJ LEH DSRKBWRUDQ. RKHUSLRGXPWDQAMMLL DOGZ KHYVKFK SLROFW
FOQAEWM/DLHDSSIRHG

: HGR GRAWDYHDMIBYRUP DUNHIGY |G UDAKPMHDQGKDYHQRH SHIHFFHIQWHVDBIRUP DN R SKOUP CFHWFICBUIRGEW 7R
CRKLHYHFRP P HUADOWAAHWI RUDQ . DSSURYHG SIRGAAZ HP XUWWHWHGHYHES D\VDBYDQGP DU RUIDQ) DARQRURARXUAH\KHH
I XQRMRQARMLLG SO |, | LEH CERBABFHYHYP DUNHMY CESURYDDZ HIQMIGWR FARP P HIADT HWWQWHS 6 Z LW RXURZ QI RPAHS
\S-AD HE\OBVI RUH : HSTQVR HYDOOM\KHSRMMD0 RUXMY LQ) DEAWRDOFRMER DIRY GB-MRQDOGP DINANY DUDQJIHP HN
Z AW NLG SOMHR FRP P HIADT) HLEH CERMBAQ RMHUMUNGRIRDYZ KHIHZ HURIQARP P HIADT] DARQUIKW 7 KHIHDHUMWIQYRYHG
Z W HABEDKLQ) RXURZ Q\DBYDQGP DUNHMY FSCELOWNY DOGHIMUQ) LQR DU HP HQVZ W WILG SOMHAR SHIRP \MHHVHYLIFHY ) RJ
H OP SB! WRUY DOGMRQQ) DVIBVI RUHLYH SHOLYHOGEWP H FRQMP LQ) DOGFRXGGHD 0 SURSEWIXGK |, | \WHFRP P HADD
OX@FK R DSIRGANDQEM| RUZ KIFK Z HUFOMD\OBY| RIFH DG HABEDAK P DUNAMY FOSTELOMAY LY GHI), HG RUGRHYCRARFRXUI RUIQ
WDRQ Z HZ RXGKDYHSUHP DMUHD RUXQQHHADLD LRXUHGWHHFRP P HIADT DARQH SHOHY 7KVP D EHFRW® DQGRXULQMIT HV
Z RXGEHERW Z HFDQERABIBQRUBHSRUMRQRXUNDBY OGP DNANY SHIRQGHD

) CRRY\KDAP D LCKIBVWRXUH | RW\R FRP P HIADT) HRXUSUIRGARWRQRXURZ QLOFXGH

RXULGTELOUV \R UHFUQWWEQ DQG ABIQDEHNXOMQP EHYR  HIHRARYH\DBYDQGP DM SHYRGGHD
WHLCEONV R \DBYSHIRQQHOR RARIQCFFHW R RUSHYXOGH DEHNXOMQ® EHYR S MADQAR SUAFIEHDD [ XMHSIRGEN
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WHORNR FRP SBP HOBY SURGEMREHRITHIGE. \DBYSHIRQHDZ KIFK P D SXWVDADFRP SHIMYHGQMDGYDQES HUADMYHR
FRP SHIYRLY/Z LW P RMH WIMYH SRS DG
XQRAHHQFRWDQGH SHOHYDIRADMGZ W FBDIY) DOLQE-BHIGHNDBYDOGP DU RIDQ] DR

1 Z HHQAMIQR DUDQIHP HOVZ LW \KLG SDMMAR SHURIP \DBYDQGP DN \HYLFHY RAUSURGENHYHHYRAKHSUR LIEMN R
WHHSURGAWHYHHYZ LAINHD EHEZ HAKDQU Z HZ HHWR P DNHAIQGVHID) SURGFWWDZ HGHYHES RAHIH/ , QDGEAURY ZHP D
QRABH\KFRHW XALQHOMIQY LR DUDQIHP HOVZ W \KLLEG SDMA/\R \HTDG P DNHARXUSUIRGAWDEAM/RIP D EHXTEBIWRGR\RRQ
WP VAKDADUHCFAHBBEBIR XY : HANHD Z LOKDYHOMBFRQURRYH XK \KLUG SO DQG0Q R P P D [ DOR GYRMWKHGHHADY
UARXUAHY DG DWQIRQVR VHODQG P DNAARXUSIRGEWH [ HRAHD |, | Z HGR QRAMWEEDK \DBYDQGP DN FOSTELOMA/NKFFHM XD
HWWHURQRXURZ QRULQFRIDERIDARQZ W \KLLG SOMKY Z HZ LEIGRABH\KFFRHM XAQFRP P HIADT LQ) RAUSUIRGAWDADM/

: HARQUERAZ W \KILLG SEUNAY | RUMHP DOXI DRMUHR - RXUSURGKRWADQA A | RUSUHRIQIFDOWXGA HY DQG RXURQIRIQ) FOQIFDOWIDY DQG
H SHAAR FRQMXHVR GR \R | RUDGIWRCDCORIQ FDONIDY DQG XA DMD | RUFRP P HIADT DINRQ 7 KLY UHIDQRH RQ WILLG SDUNY LORIHDOVH
\WHUM WDAZ HZ LACRMDYH VXI  LHHQANXDQIWHYR- RUSURGXRWADQA CDMY RUGKI VRUMKRK TXDQUWAY DWDQ CRR-BMRE®T FRWVZ KLFK
FRXGGD SIHHNRULP SDIURXUGYHBSP HQNRUFRP P HADT DIRQHIRW

: HER RAVBXUMHD® KDYHWKHLG UDAKFMUHRULQMCOCFSCELAONY R P DX CRMUHVKSSTHYR . RXUSUIRGAWDQEEM/ | RUXHLO
GHYHBSP HONIGGFRP P HIADT DIRY : HUHD DGH SHAMRFROMXHVR UMD RQWLLE STLMY P DA CRMUHY | RAWHSURGAIRQR RXUSIRGEW
FDOQEGDMI RUSUHRIQ FDOWYAEHY DG FOQFDOMDY XQGHMWHIXIEDFHR P HP BHYR RXURUIDQ] DIRD : HARRAKDYHEY WP \XSSO
DIUHP HOWV ) XUKHIP RUH WHULY. P DIMIDY | RURXUSURGXFWIDQE CDMY DHVRXUAHS LQVRP HFDAY | URP DMQI B VRXUFH\KSSTHUDGKRXIK
RMHUMVRXURHY DUHDYDIDE®! ) RUH CP SO GXI \KEWBZFHDQG GX) SURGAWIHVRXUAHG | URP. RXUSUGALSIDKSSTHU 3ULIP DOBKOWP D
6ROMRY LQ( QR , QADDOGS KP HIEDG , QAD WASHRMWHD &KHP LFDOUY. P DAMIDYXVHG RUGXI KEWSFHP DX CRXUHDH\RXUAHG
GFOO 1O, GADOYGOHIHHID DOOER $ FRAQO Z HERQRAIQIASDMA! LEXGHARXAQ) GXI \KEWBERHI RURXURIIFDOMDYRU
)" $ DESURYHG |RURXUP DUNAMY) SHIRG EXWE HKDYHQRA HANRXUAHE DEDANKS \KSSTHUEHFDXHZ HPEXUWH® KDYHVK | LEHAKSSO \R
FRP SBIMRXUSKDH E FIQFDONDD: HOHFRQUGHIQY 8 6 \RXUAVR GXI \KEWBZFHI RAWHFRP P HADCBHIRGL LEH DSRWBAY) * $
DBSURYHG D5 Z HOQMASDMVAYHICP DX CRMUCQY RSWRQVZ LOEHDYDIME® , | Z HZ HHVRH SHIHFHDOXH SHAMGERWR \KSSO R DO
R RXUSIRGAWDEEM/RIIQ R RXUIXMHSIRSFWDHEM/ I RUDQ UDRQ Z KHMHUD/DUAXOR P DI CAMUIQ) \XSS® RUMRIIH
LWKHVRURNHZ VH Z HFRXGSH SHUIHIFHGHD V QUXSIRDY \KESHMRY/RAMLP LDIRVR - RUBHUATXUHG\R UAMBWRUUSHDAD). SHIBQ)
RURQRQ) FIQFCONDY ) RUH [P SB WHH WOARZ KIFK\WHE29,'  SOUE-P LF LP STRVRXUCELOIN VR SURRXUHVK | LALHQAWXSSIHY | RU
WHGHYHBSP HIWR RXUSURGRN QG SURGAWDQE DM/ Z LOG-SHIG ROWHVAYHIMY DQG GAUDMRQR WHVSUHIGR WHYLLXY DQG\WHIRMRY/
XEHUN-QWARQEQ&29,"  RADMVHIHW

© HH SHAMR FROMHVR UHD ROWLLE STV P DX CRMUHY| RAKHFRP P HADDXSSO R 0 R RUSIRGAWDEEW/I RUZ KIFK Z H
RAEIQP DN CESURYDD: HP D BHXQEGIVR P OQEQRUHIEEDK UANXUHG DI WHHP HOVZ LW \KLLG SO P DX CRMHY RO GR\RRQ
CFAFBBEGIWP V ( YHDL Z HOUHCEGIVE HASEDK DI UHHP HQWVZ LW \KLLG SOV P 04 CRMUHY UHIDGRHRQWMLG SOV P 04 CRMUHY HQEY
DEAMREDOUMY [FOAQ)

WHIDOUHAR \WHWLLG SOV \R P 04 CRXUH RUSUIRGENDE DM/ DFFRAQ) R RAUMKHEX®! RUDADEDLGFOEQ) UL RAUKLLE SO
FRQUEARLY JLYHJ UHDMUSURUMY AR WHAXSS® R REHUSURGAN RYHURXUSLRGANDQE COM/RURKHZ IVHER GRADN CRRUO
SHURP DFFRAQ RWHWP VR \WHDI UHP HOVEHE HHOXVDG\KH-P

WHUBAIRQRMP [DIRQR SIRGANRQRUGHIYHIN/E, \XSSTHY RAKHWIMQ) R SUFH/RUBHIRIDIROR WPV

WHWMP LDNRQRUGRAMZZ OCR . DUDQIHP HQVRUDIUHHP HOVE! RXUWKLLG SV FROREARLY DADWP HWDAY FRU® RULGFRQYHQHOW
IRUXV

WHEBFK B\ WHWKLG SOV FROMPRYR RXUDIUHP HONZ L\ \KHP

WHIDOUAR \MLLG SOV FROMPRLY VR FRP SO Z 1\ CESTFCEGIUI XDRY BN HOW

WHIDOUHAR \WHWLLG SOV \R P D4 CRMUHRXUSUIRAEWDQE CDM/ DFFRE Q) \RRXUNGHAL LFDIRYY
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WHP MOEHIQ) R FOQFDOXSSTHY SRAQID UK LOQWHZ URY) GRHIP RQVEHQ) \KSSIHGRUDAYHAX) RUSOFHER CRW
EHQ) SIRH® IGONHG

FOQFDOXSSIH/ QRAFHQ) GHIVHIHG\R FOQFDOLAM/RQWP H GDEQ) VR FIQFDOMDOQMIXSIRY/ RUR GXJ \KSSTH/QRAEHQ)
AMMEXMER FRP P HIADOYHIERWLQDWP HD P DQCHJ BAXAMY LOEWYOBY DG

\WHP MOSSURSUDIROR RAUSURSUHEY (QRIP DIRY LFOAQ) RAUMDHVHFUVDIGNERZ KRZ

: HER RDYHFRP SOIMFRURCRYHUDED.S-AWR \WWHP D4 CRMUGQ) SURFHWR DG DUHG-SHIGHNRY RXUFRQAEAWP DX CRMUG)
SON@HY| RUFRP SIDFHZ WP 0 3 U XTWRQY/I RUP DX CRMUQ) ERK CRYHGX) \KEWNGRHY DG LQVKHGGXI SURGAW 7 KLLG SOV

P D4 CRMUAYP D GRABHCEGIRFRP SO Z WP 0 3 BIXOIRQVRMP LOUWIXDRY BN HOVRANGHR WHS 6,1 RUFRQUERW

P D4 CRMUHY FOQGRAVKEFHA XED P 0K CRMUAP DMUCOKDAARQ RUP VR RXUVGHAL LFDINRQY DG WHMPABI XDRY BTXLP HOVR \WH
)'$ (0$ RIRKHY WH Z LOGRNBHIEGIWR VHFXUHDQG RUP DQEIQP DU CSSURYDO RAWHUP DX CRMUGY | CAOWY , QDEAWRY Z H
R QRADYHFRQURRYHHCEMIV R RAUFRUIFWP DX CRMUHYAR P DLQELQ DEHTXDM TXDIIY FRQURO TXOMW DAKUDGFHDQG XD HG
SHYRQID, | WH)' $ (0 $ RUDFRP SDUIEGHI RMIQUIXDRY DARRUIMNY GRH/QRATBSURYHWHHI CAOMNYI RAHP DA CAMMHR RXU
SRGAFDEEM/RUL W2 MWGLY VI \KFK DSSURYDOQWHI XMUH Z HP D GHHGWR 1 LQG DSMCDAYHP DX CRMUCQ) | CAOWMN Z KIFK Z RXGB
\LIQULFDQ® LP SCAARXUCELOW \R GHYHES REEIQP DUNHMY) CSSURYDO RURUP DUNHARXUSUIRGEWDIECDM/ UL DSSURYHS 2 XUIDOUH RAKH
I OUHR RAUNKLLE SOV P D4 CRMUHY VR FRP SO Z 1 DSSTFCEG! UH XOMRQY FRXGB\XEMAXY DG RAMKLLE SOV P DK CRMBMYAR

Z DQ) GINAYRURKHIHI RIA-P HOAHIIAMG GIWLY KRB/ ROFIQFDOMIY RUFRXTS UKW XWHDIRAIRY/EHQ) P SRHGRQXVRURU
KL SOV P DX CRXUHY LGFOQQ) 11GHY LOMQRNRYY ALYLCSHIGNY GHI) V \KVGHQMRQRUZ MWGLLY. COR CSURYDY CFHOHUAYRADIRQ
\H] XUWRUBDOYR  SURGFWDQECDMRIAXIV RSHDIY UAXURNRY/DGFUP LDOSIRHRANRYY DO R Z KIFK FRX@\LIQLLFDQ® 06
DGHYHD O HAAKSSIHY/R RAUSIRGAWDIEM/RIGXIVDIEKOP RUBMGHN DG UAKVR RSHIDIRYY 2 XUPXUHNDOG DQNASDMS

| XUHUH G-BHIEHIFH XSRORKHY | RAKHP DX CRMUHR . RUSURGRWDQEGDM/RIGXIVP D DEYHYHD O HARXU XXUHSUR WP DULQVDG
RAUCELOIV\R FRP P HADD HOQ  SIRGEWDQEMDAIFHYHP DN C5SURYCORQDWP HY DOGFRP SHIMYHEDLY

: HUHD RQWLLG SOV FIQFDOI QM DY FROMPABIUK RUDQ] DARYY 2852V FIQFDOEDP DDIHP HWRI DY) DIRVOG
FROXEBQMR GALIQ FRIGAEMKSHYIVHDIGEP RQRUSHIQFDOWAEHY DG FIQFIOMDYR  RAUSIRGEWDEM YHDAHZ HUD RQ
KL ST/ DOG GR CRAKDYHWWH CELOWY VR FROGAVBUHRIFODXME HY/ RURIQ FDOMOY LQG-SHIGH®  Z HKDYHGW FRQMRCRYHANHWP 1)
XD DQGRMHUDSHRWR SUFRIQFDONMAHY DOGFOQFIOMIMKDDZ HZ RXGBLL Z HFRIGAAGWHP RQRXURZ Q 7 KHHLOMHIMDRY
&52 VDG FROXEBON DHQRARKUHP SE HA/DQGZ HKDYH@P WG FROMRCRYHAHIDP RXQAR WP HDQG UARXUAAKDAKH GHAFDMR RXU
SIRIUP V 7 KRHWMLLE SOMEVP D KDYHFRQMPXDOUHIMRQKLSVZ IW RKFUHQMY \RP HR Z KIFK P D EHRXUFRP SHIYRLY Z KIFK P DL
GIY WP HOGGUARXUAHYIURP RAUSUIRIUZP V ) XOWHU \WHH\MLG SDMAV/P D QRABHGMIHMFDUH XCRUMP HD LQFRQGANY RXUSUHRIFTD
MEH/RURIQFDONDY UK LQWH SUHFIQFDORMAH/RUFIQFDONDY EHQJ GHIN HSRUXQKFFHW XO

| Z HFDQRAVRQER/Z LW CFAHB\BEGIWILG SOMHVRQARP P HIADTD WDRIEGIMP V RUDATD RULL \WHH\KLLG STV GR GRVDLY RAW
WHUFRQATRXDOGANY \DIY\ (B DCDQG WX BINXUHP HOVI RAWHFRBANR . SUHRIQFDOWMAH/RUFIQFDOMDYRUP HHW SHAMG
GHOBICH/ RXUSUHRIQ FDOD0G RO FDOGHYHESP HOABURIUIP \/FRX@S EHGHIN H3 DQGRKHZ VHDGYHYHD 01 HAMG , QDTHYHIV Z HOW
USROG RUHQAXUQ) \WDMIFK R RUSUHRIQ FDOVMAHY DOG FIQ FDDMOY LY FROGANGLQ CRFREDFHZ W \KHIHH IO/ DARETD
SORDIGSIRRFRYI RMHWOD7 KH) ' $ DOGRAMHUKHIGH DAKRUIMA/ UHNXUH SUHRIQ FOOWXAHAR EHFROGAM LQOFFR EDGFHZ W / 3
DQGFIQFDOMDYWR EHFROGAMLQIFFREDGFHZ LW+ &3 LFOAQ) FRGANY UFREQ) DG WERWY \WHUAXWR FOIQFDOMDY R
DXXUH\NDAEDID DQG UHBR WG UKV DUH FUHE EB DQG CFARXUDM DG WD/ARH U KW LQAI UMY DOG FRQLGHMDW R
DHSIRMANG , | Z HRURXU&S 2 VIDOR FRP SO Z W \KHHUANXLP HON \KHEWBI HHDAGLQRXUFIQFDOMDYP D EHGHP HEXQUAILE®!
RUXQQMSUABEGIDIGWH) ' $ P D BNXUHXVAR SHIRP DEAWRDOSUHROQ FDOWMAH/RUFQQ FDOMOEY 2 XUUHIDGRHRQ\MLG SOM/AKDY
Z HER QRAVRQUROGRRABHIHYHXVR WHHUASROUELONY DG UHNXLP HON $ Q1 \KFK HYHWARX@S DEYHYHD O HAARXUBXMCGHN
I LCDCADOFRQAURY WAXWR RSHDIRY/DGSIRSHRAV
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, | XaWP DIMXVHYR RXUSURGKRNADQE GO DUH XCQEEE! R REVBLQ DGHTXDMUHP EXUHP HONVURP \KILLG SDUIVSDHY RULL QHZ URAURRYH
GINMDWRQLYDERSWS P DINANFH-BIOAHR RXUSLIRSRHGSURGXPWP D BEH@P W5DQGZ HP D QRADRKLHYHP DIMUDOHHXHY

7 KHFRQMXQ) HIRWR JRYHIP HONGLOXUICFHARP SIQHY KHISK P DQAMIDGFHRUI D] DAR)YOGGRMAUSD HYR KHIGKFDUHFRIWV
R FRQEIQRUBHAHFRAVR KHDGNFDUAP D D HRWRXUI XURUH UHYHOXHY/ DOG SUR MEELAXY DOGWHI XMUHUYHHVDQGSUR LMIEOW R RXU
SRMADCPXMEP HY \XSSTHY DG FRIIER DAYHSONVGHY DG \WHDYDMELQ R FOSMID) RUH CP SO LQWHS 6 JLYHDUHFHWHEH.ICDGG
IBMJIRYHLCP HOAQWDAYHY GG DABZ HIQ) WHVRBCFRIR KHDGKMFDUH \WHS 6 &RQIUNDOGWBMGI VDM Z LAINHD FROMXH\R
| REXVROKHDIMFDHBRP  \WHFRWR SUAFUSINRQSKDUP CFHAWADY DQGROWHUH RP R \WHO HAFDHOQE0 HAFOGM WPV KIBIZH
FOQURBUHARWZ KHAMHUDQ KK B VDMYHRUBIXDRY SURSROY Z LCEHDERSMS \WHDQRXGHP HMRUDGRSWROR VKK SURSROYDQG
UHIDAGOZ V XV DG B XTMRQYFRXES P DALIDED KO RAUBXMGHW | LDGADCAROGURY BAXWVR RSHDMRY/RUMEFN SUFH 0 RRYHU
WHSDADIHR \WHS &3 1Q DQGH | RW\R P HGRUBSHIOKRK @7 KD/FBDME W QU LFDQMGRHIBQN UHDMY) \R\KH\FRSHR
JRYHIP HMBIXDNROR KHIGNFOUHDQG UHIMAG B0 DODQG U XY WXL HQIV Z KUFK FRXES KDYHOQDGYHYHLP SCRARQVDBVR RXU
SIRGFW

0 RURYHJ RAUCELONV \R FRP P HIADD] HRXUSURGAWDQE DM/ Z LOG-SHIGLO SOIWROWHH WOAR Z KLFK CESURSUDMUHP EXUHP HQV
OYHYI RAWHFRIR VKK SURGEN QG HDMEWHOR HOVOHRBEIGHEE. JRYH.P HABCDAKRUAMAY SUYDMKHDIN QKUY DOG RAMHU
RUDQ] DARQY KK Dv+ 0 2 V &RQKP HYDQGWILG SOV SO HY DHLGRUDIQIO® FKOIBILQ) \WHSWFH/FKOLIHG| RUP HAFDOGXIVDQG
HYLFHY $ GR WHWHIG\RZ D5 DEIHGKHDBMFDHIQWHS 6 DOGWHFRIPAUHQAIURZ WR RUDE] DMRQAKAK DV/+0 2V Z KIFK FRXTG
FROVRCRIMI QU LFDQU® LG OHFFHWHSXUFKDHR KHDBKFDUHVHYLFHY DQG GXIV DYZ HID/GI MDYHSURSROY R UH RP - KHDGNFDUHRU
WBFHIRHIP HOMQXIDFHSIRIUP V P D DOXONOEZ HISURHYI RURJUHWRIROR RXUSIRSRHE SIRGENV

2 XULHIMRQKLSVZ WK | XWMUHFXWRP HY DQGWLLG SOV SD, R Z LOEHVKEWR/AMR DSSTFDEG DQWNENEDAN | LUDXGDQGDEXVHDQGRMHU
KHDGMFDUH @Y VDQG UHIXAMRQY Z KLFK FRX@SH SRHXVAR FUP LQDODQRIRDY FYLCSHDOY FROMDAXDOGEP DIHY UHSXABMRCDCKDLP
DQGEP LQMKHG SR IWDQG XWUHHLQQIV

+ HOGNFOUHSURYLGHY SK\ IFLDQVDQGWALG SOV SD RYZ LSD DSUP DY URBILOWHUHRP P HIEDIRQDGG SMAUSIROR D) SURGFW
FDQEGDMYI RUZ KIFK Z HREBIQP DINANY CSSURYDD2 XU XMUHDWEG) HP HONZ LW MLG SDWV SD RYDQGRAMEP HYP D H SRHXVAR
EURDED CESTFCE®! | UXG DQG CEXVH DG RM-UKHDGNFOUH @Y VOQG U XOMRO/ARDAP D FRQAEIQWHEXMGHNRUI LQDGADCDUDQIHP HONVOGG
UHIMROKLSVWNURXIK Z KIFK Z HZ RXTS P DNAMHTIDGE GVMEXMRXUSIRGEW $ VDSKOUP CRHANDCRRP SI). HYHQWRXIK Z HER QRADQG
PD RAVFRUROMH HUDYR KHIGKFOUHVHYLFHYRUB@EUA® \RO HAFDH 0 HAFOIGRURKHAKLG SDWV SD RY | H3H.DCDQG WEA
KHDBNFDLUH @Y \VDQG U XOONRQY SHABQ.Q) \R | UDXG DG CEXVH DG SDAHOM] UL KW DUH DG Z LEHCESTFEEBIWR RAUBXMGHW 7KHH

U XDIRV/LGFOGH

WH) HEH.DO- HOGKFDUHS QY. LANECFN BVBM\KDABURLELW [P RQY REHAMQIV SHIRYYIRP NQRZ LQI® DQGZ LODXQD \RTAMY)
RIHIY UFHYIQ) RUSIRMGQ) WP XGHDIRY GLUHA® RUGAWA® LQFDK RUQNGG WRIGBFAHRUBEZ DG RUQUIMOI R HWHJ
WHUH HUDCR DQLQAVIGON RURMHSXUKDH REHURUBHFRP P HIEDIRQR 0 JRRGRUMHYIFH |RUZ KIFK SD P HWP D EH

P DEHXQEHUDI HH.IOKHDEKFDUHSURIUP \KAK D/0 HAFDHDQG0 HAFIG DUGZ KIFK Z LOFRQMDIQRXUP DN SURNAH/DOG
WHP DUNHMY SIRWH/R RAUGAHQHY HOFDMRIOSUIRILP V SUAQ) SRIFHY DG UHIMRQKLSVZ W KHIGKFDHSURVIGHYRU
RMHUHDMNY/

WHI HEHDOSK FLDQVHD UH HUDCBURIENRY FRP P RID NORZ QDAKHB\BIN/ 7. Z KIFK SURUELWSK\ MALDQVIURP UH HUKY

0 HAFDHRU0 HAFGSDNHOME SIRYIGHYR 2 GALIDMKHDINVHYLFH Z M Z KRP \WHSK\ MFADQRUDP HP BHUR \WH

SK\ MADQVLP P HADMICP LO KDYOQRZ GHIKLS LOMMRIFRP SHODIRQDUDQIHP HQAXQDWDWEMARY RUHIXDRY H A-BIRQ
OSSO/

| HGH.DO DOHF@P V@Y VWDSIREMEP R REHAMQIV LGAYLGOY RUHMMEY | RP NIRZ LQI® SUMHNY RUFDAMQ) \REH
SUAHQMG FOIP VIRUSD P HQWURP 0 HAFDUH 0 HAFIG RURKHUIRYHEP HWWHP EXYHP HYBURIUP VAKDADUH| DOHRU

I IDXGOANDIGZ KK P D H SRHHMMAKDABIRIGHFRAQ) DOGEAQ) DEYLFHR FXVHP HYAR SRIMDMICFUP [(DODQGAYLO
SHIWWY LGFOQAQ) WURIK FYLOY KIMBEGZ HJRUTXLAIP CRIRYY DGLFOAQ) DVDUAXOR FOIP VSIHOAMLQ YIRDMROR \WH
) HH.DO- HOGKFDUHS QI LENETFN G\BM \WHBVELN/ 7. RURKHUKHDSKFOUH BHDAG @Y V LFOGQ) @ VHIRA-GE WH) ' $
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\KH I HEH.DOF HOOY , QIXUDGFH3 RMBELAONY DOG$ FARXQEELONS PR 3+,3$$°  ZKIEK P SRAVAUP LOODQGAYIOITEON | RU
H HPAMY DVAKHP HVR GH UXGDQ KHIGKFDUHEHH IWBURI WP DQG DOR FUDMG | H3H.DORUP [(QDODY VWDMBRAEVWWIRZ LQIO DG
Z QXD 108\ 1) FROFHIIG) RUFRYHUQ) XS DP DMUDO CRARUP DNGY 00 P DALUDED | COHWEM HOWLQFRIGHRIROZ LW WKH
GHIYHY R RUSD P HOWRUKHISKFDUHEHCH LW WP VRVHYLERARDADYCP HIG-GE. WH+ HIGN, Q RUP DARQ7HKGRE\ 1RJ

( FRERP LF DQG&QQFD0 HOWS$ FMVOOR LP SRFVREQIDIRYY LGFXAQ) P DOEDRY FROMPXOOMP V Z W UASHRAR\D HXOEQ)
WHSUYDR  \VHRXUMY DOGWEQP IWRQR [QAYIGOW |GHINLCEGIKHIEN LG RUP DR

I HEHDOSK\ VIFLDQ\KQKLGHUTXLP HOMXQEHMHS &5 Z KIFK UHTXUAVP DO CAMMYR DSSIRYHSAXIV GHYIFHY BERRILEVOG
P HAFDOKSSTH/AR WSRO0 \RWH+ + 6 LQRIP DNRQUADMER SD P HOVOQGRAHMIQHYR YDOHWR SK\ MADY/ RKHU
KHDGNFOUHSURYLGHY DQGWWOFKLQ) KRS DQGRZ GHYKLS DOGLOYHWY HOMQAMMWVKHIBE, SK\ MALDQY/DQG RKHUKHDIFDUH
SURVIGHY/DQG\WHULP P HADMICP O P HP EHY DG CESTFTEBHI URKS SXUAKDIQ) RUDQY] DR/

\KH) HHDO) RRG ' X0 DIG&RWP HIF$ PAVZ KIFK TP RY RKHAWQIV WIR® U-IXDAM/GXI SIRGFWP DNHNY  SIRAEIW

P D4 CRMUAYI URP P DN GXJ SURGFWI RUR| @EHDXVHDQG U XOMAKHAMMEXIROR GXI \[P SBV DG

BMOQG| RIQQ@Y. HIXLYDBQVR HIFK R \WHCERYH| HEHIDOMY V \KFK DvDQIVNLFNECFN DG | DOHFDIP V@Y V ZKIFK P D 0SS0
\VR\DBVRUP DN DUICY HP HQVDQGROIP VIQYRYIQ) KHDGNFDUHIAP VRVHYLIFHVUHP EXSHGE: QRO JRYHP HIBDKLLE SO/
SO RY LFOGQ) SUYDMIQAXUHY WBMQOY \VUHTXULQ) SKDUP CFAHAWICARP SOQHAR FRP SO Z LW \WHSKOLP CRHANFDO.QGAM
YROQBY FRP SIDQFHJIXLGHIH DG WH UHBYDQWRP SIOGRHIXEIFHSURP XODMGE WHI HHDOIRYHIP HNDQGZ KLIFK P D
UMXLHGEXI P 04 CRAMUHYAR USRI RUP DIRQUHIAG\R SD P HOVDQGRAHMEQIHYR YDOHWR SK\ MADQ/DQGRM-U
KHDBMFDUHSURYLGHY RUP DUNANY H SHOGYMUY DOGWBIAMOGG | RULIQ@Y VIRYHAQQ) \WHSUYDR DOGVHRXUW R KHIGK

LQRP DIRQIQVSHAILHSALRP WIFHY POQ R Z KIFK Gl HUIURP. HIFK RKHULQ\MLI QU LFDQAZ D VOQG R \WRDHQRABUH-P SMGE
IHGHDODY VNKFK DV+, 3% $  \NXVFRP STFDIMY) FRP SIDGFHH | RW

( 1 RIWVR HQAXUHWDARXUBXMGHW DUDCY HP HONVZ LW \MLLG SOV Z LOFRP SO Z 1\ CSSTFCEGIKHIGMFDH @Y. VDG W XOUMRQYZ LGD
LQRYHEWBQACFRAV , WA/ SRAEBGIWDAIRYH.CP HOBCDAKRUMEY Z LOFRFOGHWDARXUBXMQHW SIRIFHVP D GRFRP SO Z W XUV
RUIXMUHVEMAY U XONRQ/RUFDH@OY. LQYRYLQY CESTFE®! | UG DQG CEXVH RURKNHUKHIGNFOUH @Y. VOGG BIXDIRYY , | RAURSHIDIRYY
DUHIRXQGWR EHIQYIRDMRQR [ R \WHHOZ VRUDQ RKHIRYHIP HOEOHXDNRQAKDNP D[S0 WRXV Z HP D EHKEMAAR
\LIQI LFDQWAYLO FUP LQDCDOG OGP LOMADAYHSHIDONY &P DIHY 1LGHY 1P SR HOAMH FOMRQIURP JRYHP HVXQEHS KHDIMFDUA
SURIUP V \XFK D/0 HEFDUHDQG0 HAFG DGWHPXAWEE HUWRUBMIKFMUQ) R RURSHDIRYY | 0Q SK\ IFLDQVRURKHUKHDSKFDUA
SURMGHYRUHMMYZ W Z KRP Z HH SHAWR GR EXMQHW DUHI RXGG\R QRAEHLQFRP SIDQFHZ \W CESOFCEGIQY V WH P D EHVVEMPAR
FUP LBOAYLORUDGEP LQMADRYHVDRIRYY LFOGQ) H FOMRQV/IURP JRYHEP HOWXQGHG KHIGKFOHSURIUP V

5 MNV5 HDWG VR, QMIBRMDCS LRSHIW
: HP D EHLOYRYHGLQ @7 \KIWAR SIRMRWRUHY RIFHRXUSDAQN

&RP SHIVRLYP D LG UQIHRXUSDMON 7R FRXQMULQ UQIHP HWRUXQDAKRU HEXVH Z HRURXUFRTERDRYP D EHUNXLHG\R | LGB
LQ UQIHP HQADY \KWAKDWFDQEHH SHOLYHDQGWP HFRQAP LQ) |, QDEAMRY LODLQ UQIHP HYSURAHHEQ) DFRXUWP D G-RGHWDARH
R RAUSDAQWVLYCRAYDIG 1V XQHI RIAHTEBIDOG RUVRAGUQIHE RUP D UH XVHVR RS WWHRKHUISDUV 1 URP XMQ) \WH\MAKQREI\ DAAKH
ROWHJ URXQO/AWDNRXUSDMWV GR GRAFRYHMHWAKGREI\ LOTXHMRY $ QDGYHIHUAXGNODQ M DARQRUIGH HOHSIRHEQIVARKG SXW
RGHRUP RIHR RXUSDMVDAIMN R EHQY LQYDIEDAMGRUQM SHAGQURZ O DOGFRXGSWIQ SHIAQ) CESIFDIRVDMMIR EHQ
IQMSHAGQURZ O DOGCRAMMKG)

, QMIHHFHSURAHHEQIVRUGHIYDIRQSIRFHHAQIVP D EHI LGGVR GHMP LAHWHSURIN R LQYHINRQYZ 1\ UWASHAMR RAUSDMOVRU
SDAMNIESIFDARY/RMRHR RUGEHDRY Ll DY $ QXQ DYRIEGIRARRP HFRXT@S WXL XVAR FFDHXMCQ) \WHUHDAGWAKGRRI RO
DIP SR CFHOHUIKWI URP \KHSUHYDIAXY) SO 2 XUBXMGHK FRXGEHKDP H3 L WH SO SOV GRAVQRAR | HUXVDOFHRHRQ
FRP P HAD® WDRIEGWMPV : HP D QRAEHCEGIWR SUYHOADBRGHRUZ M RUCFHDRY Ll D) P MBSURSUDIROR RAULQMBRXOD
SURSHW WKW ERKIQWHS 6 DQGLOFRXQUHYZ KHIHWH@Y VP D GRABIRAAMRHUIKWDVI X DVIQWHS 6 2 WHUSIRFHHAQIV \KFK
DVSURAHHAQIVEH RIHWHS 6
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3DMNDQG7WDEP DN 2 || LFH3 DAV UDCDOG$ SSHIO/ROG | LGGE DWLGSOW P D BAXKOVQWWHIQDIEDMRQR RHRUP RIHR RXU
SDMV

) XUKHP RH BHFDAHR \KHVXEWRADOEP RXQAR GVARYHY UHPXIUHGLQFRQUHANRQ Z WK LQMTBRXDOSURSH YWY QU DNRQ WHHLYDUMN
\KDARP HR RXUFRQ LG-RNOQ RUP DNRQFRX@ BHARP SURP MHGE. GVFRKUHGAUIQY WWLVWSHR QM DINRQ 7 KHIHFRX@ DOR BHSXETF
DR AP HQVR \WHURXOVR KHUQIV P RIRQYRURKHULQMIP SURFHHEQIVRUGHYHERSP HQW |, | VHRXUMHY DO WV RULQYHIRLY SHIFHYH
\WHHUAXOVVR EHQHI DIYH IWARX@KDYHDP DMUDCDGYHYHH T HANRQWHSUFHR RXURRP P RQURAN

, QMIBRNDOSLRSHIV QM DR FRXS FOXVHXVAR VSHIG KEWEQMOHRXUAHY DG AMDRAARKUSHIRQQHD LRP \WHUGRP DO
LHERQMELDNY

( YHRU UAROHELORXUI DR O DARQRURKHUGI DCBURAHHEQ) VDM \R IQMIBRMICSURSHYW FOIP V BIDGBWR WHUP HIW
Z RXT FDAHXVAR LGP QU LFDO SHOHY DG FRYXE AMMEPWRXUMFKQEDCDQG P DD HP HWBHYRQEHD URP WHUIGRUP DOHSROUELONY
,OWHHHAR DXFFRMXCRDP R LQUQIHP HFOADIOOMXY ZHP D KDHWRSD \KEMEQWDOEP DIHY LGFOGQ) WHEGIAP DIHVOG
DNRLCH M HAYI RUZ LEXAQ UQIHP HIMOQDEAWRQWR D) LQY UR DY UHEALIQLQ UQILQ) SIRGAENVRURBEIQRHRUP RIHQFHOAHY | RP
LGSO Z KIFK P D EHLP SRAUEGIRIUHTXUH\KEWBQAMON HDQGP RHEBY H SHIBWUH $ FRAW D DOR IWKHDQLOWGRNRQDIDLOMW
XVSUYHLY XVIURP P DX CRMUGY DG ELQILG) RXUSURGAWAR P DUNHN, QDGAMRY WHIHFRXES EHSXEQF DQRXGFHP HOVR WHUAXWV
R KHOUQIV P RIRQY/RURKHIQMIP SURFHHEQIVRUGHYHESP HOVDQGL! VHRXUMEY DD W RULQYHWRLY SHIFHYHWHHUAXGVVR EH
QHIDAYH IWARXTS KDYHDAXEWSQACDGYHYHH [ HAWRQWHSUFHR RXUFRP P RQWIRAN 6XFK QM DMRQRUSURAHHAQIV FRXTS \KEWDQUDD
LGRU-DHRXURSHDI) G/ DQG UHSFHWH UARXUAHY DYDLOE® | RUGHYHERSP HOATRIYME/RUDD. | XMUHVDBY P DUNHNY RUGMUEXIRD
CRMMMY : HP D QRAKDYH\A | LFLHQWLCDGADCRURKHUUARXUAHAR FROGENAK QM DIRQRUSIRFHHAQIVDGHDOMY 6RPHR RXU
FRP SHIYRLYP D EHCEGIMWR\KWEIQWHFRIVR \XAK M DARQRUSIRFHHAQIVP RUAH | HRRYHD WDQZ HFDQEHDAHR \WHLIU-DMUI LGDQRDD
UARXUFHY 8 GRHABEQNA/UAXENY | URP WHLQUDIRQ DG FROMMOMRQR . SDAMIM DARQRURKHUSURFHHAQIVARXGS FRP SURP VHRXUCELOW
VRFRP SHMLQWHP DINASDFH

: HP D QHG\R CFHOHFHIELO LOMBRMDOSLRSHIV I URP WILG DU DQGVKFK QFHQAYP D QRAEHDYDLMEGIRUP D QRAEHDYDIDE®
ROFRP P HAD@ UDWRCEBIWLP V

$ WILGSOW P D' KRG LQMBRXOOSURSHW LFOAQ) SDMMNLIKW \KDAVLP SRUIQARIGHHADY \RWHGHYHBSP HWRU
FRP P HADT] DARQR RXUSIRGAW WP D EHGHHALLY | RUXVAR XVHWKH SDMOMS RUSURSUHEY WAKGRE\ R \KLLGSDMAAR
FRP P HIADT] HRXUSURGAW LQZ KLFK FDHZ HZ RX@ EHUNXUHG\R RABQDAFHHI URP WHH\MLLG SOV RQFRP P HIRDD WDRIED
WP V RURKUBXMQHN FRXG EHKDP H3 SRAE® P DMIDD 6XAK CFHQA/P D QRAEHDYDXDE®IZ KLFK FRXT SUYHXVI URP
FRP P HIADT] Q) RAUSUIRGAW ) XUWHU Ll Z HIOUHDEBI HE\R LQ UQIHWLLEG SOV LOMBRXOOSURSHW WKW Z HFRX@S | CFHFRWE QMDIR)
WHRXRRP HR Z KLFK FRX@G GHIDAYHD 0 HAWRUSUHYHVI URP FRP P HUALD LQ) RUGHYHBSLQ) RAUSLRGEN , QWWHHYHNR DQOGHIH
GHAMRQDIDQAXVIQD @M DIRY Z HFRXGEHUNXUHGR SO \XEWBQIOEP DI HYDQGAFHQHI HAY RUHYHQEHSUHYHMG | URP XMQJ RU
FRP P HADT] Q) RAMKQRBILHYDQGP HKRG/ DG DR EHSUHYHIMG | URP | XUWHUUADUAK DQG GHYHBSP HOM IRW , QWKFRK FDH ZHP DY
EHXQEGIR GHYHES DEMIDAYHGRQ LQ UQILQ) SIRGANVRUP HMRG/ DG XTEGIWR RBEQRHRUP RHOAHQAVI URP \KLG SO

| ZHDHXQDEBNR DEHTNXDMY SURMFWRUH RUAHRXULLI KWAR LOMIBRYDCELRSH IV RUVHRXUH W KWAR WLLG SOOIV SDMON ZHP D GH
YDOCEGIUIKW H SHIHIAHUHEXAHGP DINHAKDUH DAKP LQ DG RUGRXUFRWE @A DNRQWR HI RIAH P OLOMLQ RUSLRMANKAK WKW

2 XUDHOW \R @FHOH RAELQ HJ RIFHOGGP DQEIQSDAMN P OQEQWIEHV-FBNERARNRQ DG RSHDMZ KRN WQILQ) \WH
SURSUHEY WKWR RKHYLYLP SRVIQAMRWHFRP P HADT DIRQR 0O | RP XTMRQ/RUSIRGANXQEHUGHYHBSP HW7 KHSDMYERMRY/
R ERMKRER\ DQGSKOWP CRHANDORRP SOQHY L(FOGQ) RAY DUHIUHNXH® XQFHIEQ DG LQRYHARP SB] 3000005 DRAMOTXHIRY/

, QOEAWRY WHFRYH.D HFDP H5LQDSDMMASSIFDMNRQFIQ EHVLI QU LFDQ® UHEFHEEH RIHWWHSDMIM/WKHG &RQHIXHQ® RXUSDRMONV
SDAMTESIFDARYY DG RMHULQMBRXDOSURSHW W KWP D GRABURYLGHSURMANRQ DI LQXMRP SHMYHWWAKQRBILVRUSIRGAWRUP D EH
KHILQYDIG L FKOEBQI H3RURXGS EHALLXP YHQMG 2 XUFRP SHIYRYP D DORLQE-SHIGHO® GHYHES SIRGAWMP LR RAYRU
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GHIQOURXQGRURKHZ WVHALXP YHYSDAMWIWKHG\R RUCFHQHGE. XV , QDCAURY WHAOZ VR \RP HI RULIQFRXQUHVP D CRASUIRIAY
RXUSURSUHEBY W KWRWMHVIP HH WAV 6 OZ $Q R \MAHRFXUHIHYZ RX@KDYHDP DMIDCOGYHYHH | HFRARQRUBXMGHY

( YHQLU UARYHSLQRXUI DYRU QM DARQRURKH®I DOSURAHHAQIVUHDIG) \R LQMBRXOCSURSHWW FOIP VP D FDAHXARLGIXU
WJQULFDQA SHQHY DOGFRXG AVMEFNRXUMFKQFDCDGG P D HP HWGHYIRQGHD URP WHUCRUP DOMSROIELDNY | QDEAWRY \WHHFRXG
EHSXEQF DQRX@HP HOVR WHUAKOVR KHDUQIV P RIRY/RURKHUIQMIP SURFHHAQIVRUGHYHESP HQN 6XFK QM DIRQRUSIRFHAQIV
FRYX@\MEWBQADD [ GRU-DHRXURSHD GHY/DQG UHSXFHWWH BRXUAHY DYCLOEG | RUGHYHERSP HOMDBY P OUNHNY RUGUEXMR)
DAY : HP D GRAKDYH\X | LFLHQWICDGADCRURKHUUARXUAH/AR DGHNXOMD FROGRNKFK QM DIRQRUSIRFHHAQIV 6RP HR RXU
FRP SHVRYP D EHCEGIWR KWEIQWHFRIWR \XFK O DARQRUSURFHHAQIVP RUAH [ HAIYHD WDQZ HFDQEHFDAHR \WHUI DM LQDGADD
UARUAHY $ FFRBQIO FRAVDQGEWIP DI HP HYMP H DvZ HIDY XQFHYBIQIA/UAXEMY 1URP \WHLQWDNRQ DG FRQMMDINROR SDANV
@M DIRQRURKHUSIRFHHAQIV FRXTSKDYHDP DAMIDCOGYHYHH | HAWRQ RXUCELONW VR FRP SHMLOWHP DUNASFH

, | ZHDHXQDEGIWR SLRMAVWH FRQI LG-WDONV R RXUMDGHVHRUHN RXUBXMQHW DQGFRP SHIVYH SRUMRQ Z RX@ BHKDUP H

, QDEAVRQWR\VHHNQJ SDMOVI RARP HR RAUMFKQRBU\ DG SRGAW Z HZ LODBR UHD ROWDCHHUN LFOGQ) XCEDMMWGNEZ
KRZ WRKQRBY\ DG RAHUSURSUHEY DGR IGHOQ RP DR R P DQBIQRXUFRP SHMYHSRRY : HZ LAVHHN VR SIRMAARHH
WECHVHFUAV LOSOWE. HOMIQ) LOR GRQ GVRERXUH DQG FRQ LGHMIDW DI P HONVZ 1\ SDMEYZ KR KDYHIFFHAARWHP  \XFK DVRXU
HP SE H/ FRSRUDMFRIDER DALY RAMGH\VAHQWLF FRIDERIDRY FROMFWP DX CRMUHY FRQXEBRN DGYLRYDOGRMHAKLG SO
+ RZ HYHJ Z HFDQGRWI XOUIQAHWKDIZ HZ LAKDYHH HRAMG\RHVAHDI P HQNVZ 1\ HOFK SV \RDAP D KDYHRUKDYH KOG CFRHWAR RXAUIGH
\FFUAVRUKDARH D) P HOVZ HERH HAXMZ LOBURVIGHDEHNOMSIRMANRD $ Q SOMYZ MW Z KRP Z HKDYHH HIXRG\KAK DQDI P HQW
FRX@S EUHIFK \WWDAD) UHHP HOADGG GVFERHRXUSURSUHBY  RUFRQLGHQIOQ RIP DIRY LGFOGQ) RAUMBEHVHFUHN DIGZ HP D RABHIEGIWR
RAVIQCEHNDMUP HAHYI RAVKFAK BB RHY ( QRUAQ) DROIP \WDADSOIYY LGBI D AVFERAHERUP MOSSURSUDME DMDGHVHFUHAY/ QL LEXDY
H SHOLYHDQGWP HFRQMP Q) DOGWHRXFRP HLYXCBUHARBE® , QDGAURY \RP HFRXWIQUGHDIGRANGHWKHS 6 DUHGWZ LAY RJ
X LG VR SURKAMIDEHVHFUV || D) R RAMBGHVHRINZ HHVR EH@OZ | X@® REBIGHERUQE-BHIGH® GYHBSHGE DFRP SHYRUZ H
Z RXTKDHQR WKWR SUHIMP  RAMRHVRZ KRP \WH FRP P XQFDMIWIURP XMQ) WDAMFKGRBU\ RULQ RIP DRQ\R FRP SHMZ WXV
.1 D0 R RAUMDGHVHFUV SDWAXOU® XEDMIMENGRZ KRZ. Z HHVR EHRBBIGHE RUQGE-BHIGO® GYHBSHSE DFRP SHIVRU RXU
FRP SHIMYHSRIMRQZ RXGSEHKDP HG

5 M\WV5 HDMGWR2 XU&RP P RQ6WAN

Y%HDXVHZ HER GRADQIASDIMSD LQJ DG FDK AYLGHIB/RQ RXUFRP P RQWRANLQ \WHI RUAVH-DE®H X\UH FDSMBCDSSUHADIRY L DQ
ZI@BEH\ RAURBIVRXUAHR JOIQ

: HKDYHQHYHUSOIGRUGHFDUHG D). FDK GYIGHIB/RORXUFRP P ROVEN © HPXUMD® LOMG\R HEIQHIQQIV L DY \RILCDGFHWH
JURZ WK DG GHYHBSP HUWR RAUBMQHW DG Z HAR RATDIASDMSD 1Q) D) FDWK AYLGHIB/LOWHI RIAHTEG XUUH $ VDUAKXOVRQD
DSSUHADIRQR \WWHSUFHR RXUFRP P RQWHAN Z LABIRYLGHD UHMOWR RXUP HP EHY

3 IRMMRQVLQ RXUFRSR DMPKDUMIGRAXP HONVDQGXQG HDZ DIH@Y. FRXGSP DNHDQDFTXIMMRQR RXUFRP SDQ ZKLK P D\ EH
EHQH LADOR RXUMBRNKRTEHY P RHAL LFX@DQGP D SIHHIADMP SWE\ RUMBANKRTH R UHSBRHRUUHP RYHRXURXULHOW
P DQDIHP HOW

7 KHHSIRYIMRQ/P LIKWAVFRXUDIH GHDY RUSUHYHADFKDQIHIQFRQANRCR . RXUFRP SIQ RUDFKOQI HLQRXUP CDIHP HQA KH
H IMAMFHR \WHHSURYIMRQYFRXE DGYHYHD O HAMH YR SRZ HR KREHYR FRP P RQWRAN DQG AP VWHSUFHWDAQYHARLY P LIKW
EHZ LAY \RSD LQWKHI XWMUHI RAKDU/R RXUFRP P ROWREN ) XURHIP RUH Z HKDYHWKHDAKRUMN VR IWKHVKDU/R  RXUSUH HUHG RN
Z WKRAWXUKHWRANKREHUDSSURYDOWH U KWR Z KLFK Z L@EHGHMP LGHG DARHAVAUHIROR WHERDIGR QUARRYDOGWDML IMKHG
FRX@RSHDMDYD? SRAVRQ SO VR GOWMWHWRAN RZ GHIKLS R DSRMMICKRAND CFTXUH AR SUYHADQ CFXOMMWRQWDARXUEROLGR

AQUARYRVQRNBSRH ,Q
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DEAURY RXUFHWIFDMR LFRSRDIRQDGGE @7 VARQEQSIRYIMRQAKDAP D P DNHWHIFTXMWRQR RXUFRP SO P RUHGLI LEXAV
|(FOGQ) \KHIRTBZ [

RAUDAKRL H5 EXAWQMHHGE DG XQUHYHE FRP P RQWHEN D06 SUH HUHG VRN FRXES P DNHP RUAQLH LEXORUGVARXUDIHID
DIWP SR FEBIQFRQURCR XVE\ P HIQVR DSUR \ FROMIMALGHUR | HJ P HJHURURKHZ LV

RAUERDGR GURRYLYFOXI LHGLQR\MIHFDXA/R GURRYZ W WEIIHHG\WMUH\ HIUWLP VDG AUARYDHRQD CEGIVREH
WP RAHGIURP RILFHIRUADAH

RAUMBNCRTHY Z LORQ® EHCEGIR\ENHCAMRQDADP HAMY R \WBRNKREHY DQG Z L@RABHCEGVRVINHCRMRQE. Z UMKDFROHQV
IRUDQ P DU H AHBNQFHISIQALURXP IR/

D\SHFALDCP HAMY R RAUMBARNKRTHYP D RD EHFDIBGE. WHRKOLSHYROR RXUERDGR GUHRRYRUDP DMUMW R RUERDEGR
QURARY

DGYDFHQRIFHSURFHEXUA/CSSO | RAMBANKRTHY\R GRP LCDMFOGEGDMY| RUHBRNRQD/AUHARYRR EUQ) P DAMYEH RHIQ
DQOOP HHMY R WHANKRTHY DG

FHUBIQCP HYEP HOMVR RAUFHWIFDMR LFRSRIDIRQDIGO) TP HIGP HOMRRXUB ¥ VE\ RAUNBFNKRCEHYZ LAHTALHWH
DSSURYOCR DABDIE R WLLG/R RAUWHD RAMBOAQ) YR SRZ HUHQMNGBGR YRMIHHID LQDQHBRNROR GLARY YR
\RIHAMHUD/ DMQI BIFDW

: HDWHDQ? HP HILQ) JURZW FRP SDQ ~ DQGD? WP DIBUUHSRUNY FRP SO\ DQGZ HFDQQRAEHFHIBLO L WHUHSXFHG UHBRINY
UHTXULHP HQWCSSIFDEGIR HP HUILQ) JURZ \K FRP SDQLHYDQG\WP DABUU-ERIY FRP SDQIHYZ L@P DNHRXUFRP P RQWRAN GW DRCARH\R
LQMHRY

: HOMDQ® HP HIIQ) JURZ W ARP S0~ DVGH LGHGLQWH- 2 %6 $ FW) RUDVERQ) DvZ HARQMXHWR EHDQHP HJLQY JURZ W FRP SDQ
Z HIQMIG\R\ENHDGYDQBIHR H HP SWRQYI P YOURXV BRI UHTXLUHP HOM\WDADUH CSTFCEGIVR RMHLISXEDE FRP SOQH/KDATLHCGRV
HP HULQ) JURZ W FRP SOQHY LFOGQ)

EHQ) SHIP IWKG\R SURYIGHRQD R\ HOWR DXAWMG | LDGADCONBAP HOW LODEAWROW DO WHMXUHGXQDXQWGLQMIP 1LGDGADD
IBAP HON Z W FRUMSRIEQIO UHSAHG30 DEHP HW VAXWIRQDQGS (COMVR ) LDGRLDCR RIAWRQDOGS HAXOVR

2 HDIRY GWFRKHIOWY)RP .

QRAEHQ WIXUGWRFRP SO Z W WHDGWRUDNARQUTXLP HWR 6HAIRD R WHGDEDHV2 [ Bt $FW

UHBFHG QVRBRKUHREQI DARQ/ U DAQ) H HHAHARP SHODIRQLQRXUSHIRAF WERWIOGGSUR \ WBAP HON DOG

H HP SIRQVIURP \KHUMXLP HOVR KRIEQ) GREELGAQ) DEMRY WRANKRTHUYRM/ROH HRXAHFRP SHODINRQ DG HFANKRTHU
DSSURYOCR D) JRTHSOUIFKXMSD, P HQVGRABHYRA® DSSURYHS

: HFDQQRVSUHERN LOYHIRLY Z L LGB RXUFRP P RQWRFN GWDMERYHEHDAHZ HP D D RQWHHH HP SIRYY , 1 VRP HIQYHXRLY
1 LQGRXUFRP P ROWRFN GW DARERYHDVD UAXOWKHHP D EHDGWCRYHWDAQ) P DINHAVRURXUFRP P RQWRAN DQGRXUMBAN SUFHP D
EHP R YRIM®

© HZ LOUP DQDOHP HILQ) JURZ W FRP SIQ XQIOKHHIMHUR — \WHOWED R \WHIVADO, HU D |RTBRZ LQ) \KHI LW DQQYHIDY R
WHFRP SBURQR RAUQWISXETERIHIQY  E 1QZ KIFK Z HKDYHVRECDQQOOIRW BYHOHR DABDWY  ELQIRQ D/OENVMGIRU
LQ CURQSXOXOQMR6( & XBVIURP WP HVRWPH RU F 1QZ KIFK Z HOUHGH-P HE\R EHD@UHCFFHBLDMG | LBU Z KLFK P HIQV\KHP DV
YODHR RXUFRP P RQWBFNWDAVKHTGE RODIADM/H AHBY  PLARQD/R \WHSURI XQH W 06 \KHAWRQZ KLIFK Z HKDYH
IMM-GPRAHWD  BARQIQCRY FRO/MHMWEGI G-EWHRXUMEY GAUQ) WHSURMUHH\ HUSHIRG

8 QEHMH-2 96 $ PP HILQ) JURZ \K FRP SDQHVFDQDBR GHD DERSWY GHZ. RUBHYIVHG CFFRXQIY \ABEDLB/ XQIMDWAK WP HDAKRH
WEQELB/0550 R SUYDMARP SOQHY - HIQMGWR\VENHDGYDQEIHR \WHH WOEHGWDQMMRQ SHIRG RUDGRSIY GHZ. RUUYIVHG CFFRXQICY
WEQELB/XQEHMH-2 96 $ FAD/DQHP HILQ) JURZ\KFRP SIQ $ VDUAKOWR WLYHBRIRD RXUI LDGFLOOWBM HOVP D QRAEHFRP SCLIEG
R FRP SIQH\KDVRP SO Z W SXETE FRP SDQ HI HAYHEM/
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: HOUHDOR DVP DIPUWSRWGY) FRP SIQ DQGZ HZ L@ DQDVP DIBUBBRINY FRP SDQ. XQADKHI VAID, HOUIRTBRZ 1) \WH
GHAMP LQDIRQWDARXUYRI) DOGQRQ YR \KDWW/R FRP P RQWRNKHBE, GRODIIADM/IVP RIHWDD P LAIRQP HOXUHG ROWHDWY
BMQIVA R RAUNHRG MO RURUDQDCOAHHVDHOWAMD P LARQGAUQ) WHP RWWIFHO® FRP SBIMG | MDD, HU
DOGRXUYRIY DOGQRQ YRIQY \KDWW/R FRP P RQWHNKHBE, GRODIADMWIVP RHWDD P LARQP HDXUHG ROWHOWEMGHV A
R RAUVHRQG! VDO

6P LOR HP HILQY JURZ \K ARP SDQHY \P DEBUUSRMG) FRP S H/KDYHUHEAHG GVFRAKUHREDI DNRQY \KFK DV/DQH HP SIRQI URP
SIRVIAQ) \HBRKMS | LQDGA DOCUDQG D CEMW \R SURVIGHMP ST HGH HAXWHARP SHODIRQLQ RP DIRQDQGRQ® \WR\ HIWR DXGWG
I LQDGADONTAP HQN

7KHSUFHR RXUMRENP D\ BHYRDMB! DQG\ RX FRX@GGVHDARUSDWAR \ RXULQYHWR HOW

7 KHP DNAMBURHR WKOWVR RXURRP P RQWRFN FRX@ EH\EMPWR Z LGH I ORXDINRQY LQUASRQHR P 0Q UM 1 CRRY QWM LOQWKLY

VHRIRQDIGP D) RAHYEH RIGRXUFRQURD, QDGAUROWR WHI CRRLY GVAXAWHGLOWLY3 5 W) CARY VFRIRQDQGHYHZ KHHIQWY
YRP . \MHHICARRWLGFOGH

\WHFRP P HFHP HOMHOLURTD HOWFRP SBINRQRUAXAVR RAUPXUHY/BKDH E FIQFDOMOCR LEH CEROKEBA

D0 GHD LQRXUUHIXDRLY 1 LOGIVI RULEH DSRONBARURXU XMUH SURGAWDQACDM/DGD0. DEYHYHGHYHESP HWRUSHIHYHS
DGHIHGHYHERSP HAZ LW WASHPAR \WHDSSIFLEGIU XORY DAKRIMVUYEZ. R KK ORIV (FOGQ) Z WKRXWP MMRQWH
)" $WIMKOFHR D2 UH XVDOR | LB GWHURUD UATXHWWRUDGAURDOQ RUP DIRD

DSHIHUAXIVRUGHD) V \KSHMRQY/RAWLP LDIRQV QI XUMUH SUHRIQFDOWMAH/ RUFIQFDOMDY

RAUGHAMRQVR LQUWM DRI FDOMOD GRAR LQWIM DRI FDOMDCR AR WP LCDMDQH MY FOQFDOMDO

DSHIHUIXDRY GRMRY LFOGQ) | DOUAR UFHYHUIXDMY DSSURYDCR [EH CSRWIMRUD). RMHUSURGAWDEMRWH
IDOUHR DUXORY DAKRIN VR CFF-BWEDBI URP - SUHRIQ FDOVMAHY RUFIQFDOMDY FROGARGLQ RMHUFRXQUHY
FKDQIHVIQ@Y VRUBHI XTMRQY CESTFLEGIVR LEH CSRWBARUD). RKHUSIRSAWDEM LFOEQ) EWRWIP WWGWR FIQFDOMDD
UHIXLHP HWI RUDSSURYDY

DEHIHGYHERSP HONVFRIFHQQ) RXUP D4 CRMUHY

RAULCCELON \R REVBLQDGHNXOM SURGAENKSSO | RUDQ. DSSURYHS SURSFRLCTELAON R GR\R DAFAHBBEGISUFHY
RAULCEQON \R FAEEQK FRIOERDIRY | HE-G

RXUI DOUHWR FRP P HUALDT) HRXUSURGEWIAGDAY Ll CSSIRVHS

DEAWR)VRUGSIMMUVR N \ALHQWLF RUP DDIHP HYSHIRQQHD

XOQUIASDMGVHIRAD HIV FRIFHO/ UHDAMGR WHXHR [EH CSRMDARUD). RKHUSIRSAWDEEM

IQURGANROR G SIRGFWRMYLFH/RITHBGE XVRURXUFRP SHIVRLY

DIRXGAHP HOVR QU LFOQATFTXAMWRDY RDADLE SDNGHYIKLSY NRLQAYHQXUA/RUFDSMICFRP P LW HQVE\ XVRURXUFRP SHIYRLY
RXUCELOV \R H I HRARYHD P D HRXUIURZ W

CRXDCRUDQIALSDAG YDUDNRQYLQ TXOUM® RSHDMY UKV

RXUFDK SRMRQ

RXUI LOUHVR P HAAKHIFP DM/DQG SURMAIRQVR \WHLQYHR HOVRP P XQUY RAKDAZ HP D RHZ VHSURVLGH\R \KH SXETE
SETFDIRQR UHILAK UBRWIERXKVRURKULGEMY  RUSURGENFDIECDAM/LQ SDMFXOL RUSRMYHRUGH DIYH

UFRP P HIEDMRQVRUZ WGLY DR UMWDUAK FRYHIJHE, VHRXUMEY DO

FKDQIHVIQWKHP DINAAYDODIRQVR P LOUFRP SDQHY/

FKDQIHVIQWH\IKRXUHAR WHKHDGKFDUHSD) P HOA PV

RYHDOSHIRP DFHR WHHDXUW P DNV

\DBVR RXUFRP P RQWRANE\ XVRURXUNIRRNKREHY LQWHI XA

WIEQ YROP HR RXUFRP P ROWRAN

FKDQIHVIQIFFRYXQI) SR/

LGHIHAYHHWR RAULQMIDCFRARY
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AVEXMYRURKHGHYHESP HIWVUHIMG) W SURSUHEY WKW LGFOGQ) SOMIN QM DNRQP DALY DQG RUCELAM \R REBEIQSDMN
SIRMANRYI RURKUMKGRBILHY

WJQU LFDQADY \KIW LQFOGQ) SDMUNRUMBRNKREHUOW DRY

JHHICSRIMAICDQGHREP IFFREBMRYY PO R Z KIFK DHEN RQGRXUPRQNRONVKAK DVP LMY FARQ QRNEHA HHQ5 XWIDDQG
8 NIMGH DQG

RKHUHYHQVRUICRRY P DQ R Z KIFK DHEH RIGRXUFRQIRO

, QDEARY WHWRFN P DNHMDYH SHIHFHG W QU LFDQARDMY SOMEXOUD Z W HMGHRAWR SKOUP DD ERMKERBI\ DG
RKHUX HVAHFH/FRP SDQ. AW 7 KHYRDWIW R SKOUP CRHANFDD ERMFKQRE\ DG RMHUQ HVAHIFHVARP ST WRRWVR M) GRHVGRW
UHIDM\R\WHRSHDAY SHIRP DFHR \WHFRP SOQH/USUAHOMGE, WHWRAN | RUTXOWM® RSHIDACY WXV DOEHBZ \WHH SHABIRQ/
R LOMHARLY ROHRXUMIEY DOV WHSWFHR RXUFRP P ROWHRN FRYXTS GHROICH\KEWERMID ) XUWHP RUA DO TXOUMD | CRXDARVIQRXU
RSHDAY UAXOWVP D LOVD FOAHWHSUFHR RUMBRN VR | OFMDMXEWEOIDD : HEHIHYHWDADOW® FRP SDIMRQVR RXUILCDGADD
UHXOVOHQRACHHWOUD P HIQQI XODQG WKRXB GRAEHUHIHG XSRQDVDQLQAFDIROR . RXUINXMUHSHIRP DFH

, QWKH SDAHPXUANE FOW/ DRNRQ QU DARQKDY R W EHHD QMDA DI LOXMRP SDQHYI RTBZ QY SHIRG/R YRIWIW LOWHUMERN
SUFH 7 KIYWSHR QA DR FRXTS WAXOOVKEWBRACFRIV DG GYHWRXUP DD HP HMY DIVHQNRQ DQG URRXUAHY DG FRXES DBR UHTXLLHXY
VRP DNHVXEWBRMCED, P HOMR\DIN IMGIP HOVRUVR \FIMBI Q) DARO

2 XU@LI HFWWIRANKRTHY/ Z LaH HAMAMVI QU LFDOAQ OHFHRYHURXURRP SDQ | RUMHI RIAH-DE® I XVWUH LOFXGAQ] \WHRXWWRP HR
P DL/ UHTXLUQ) WRANKRTEHJDSSLRYDO

2 XUR I LFHY GUHARYDOGWHUDH LODMY/FXUHI® FRIBAMWHD RZ Q \KDUW/R RXUFRP P RQWRFN RQDQDY FRHWSEDLY
RUSS PDAMD R RXURAMBQAQ) \KDBVR FRP P RQWRAN RQDQDVFRMWGEDLY DVR - HHPEHU $FREQO U
WHHWRFNKRTHY Z HHVR FKRRVHVR CRARI HM-U WH . FRXTS KDYH DML QU LEDQAKY OHZFHRYHUDTP DWLY UNXLIQY WRANKRTEHUDSSURYDD
IFOAQ) WHHBRIROR QUHRRLY DG DSSURYICR QU LEDQARUSR DAMWBQUORAIRDY \KFK DVDP HIHJRURKHADBIR RXUFRP SDQ. RUDTRU
DMIQU LFDQMSHAHIBIHR RXUDKHV 7 KIYFRIFHOMDMROR RZ GHYKLS FRXCEAP LW RXUCELON \R LQ OHIFHFRSRUIDMP DWYDQGP D KDY
WHHIHVWR GHD) LQJ RUSUHYHQMY) DWILGSDIMY | URP CFTXLLIQ) FRQURCRYHUXV

© HFDQGRADAXUA\ RXWDAKHLQMIAWR RXUR [ LFHY QLHARLY DG O LADME SHYRQYZ LOFRGAGHZ MW\KHIQMBAVR \WHIQMIRLY
BREQ D/RXUR I LFHY QURRYDQG 0 LADAME SHYRQVFRIDARYHY FROMRY D\LIQU LFDQMERINRQR RXUFRP P RQWRAN WHHLQAIGOY
DOGRUHQMW/FROARDGE, WHP  Z LOFRQMH\R FRIDAMYHY EHCEGIVR RO LQ OHFHRUH | HAWHD FRONRCRXUGHAMRQY 7 KHH R
\ RX \KRX@ CRAQYHNQ UHIDGFHRO\ RAUDELOW VR KDYHDQ  FRQURCRYHURXUFRP SO0

1 DVADT P D GHIMARXUMHRXUMY I LRP WDAQ) RQIWH FKDQIH Z KUK FRX@@P QYR DELOW VR P DNHWDQUDRIRQYLQ RXUVHRXUMEY
DQG\XEMPAXVAR DEAMRCOOADAEQ) LHAURNRDY/

BKRXEZ HI DORVDM\ \KH 1 DTV ARG QA UHNXLHP HON \KFK DVHFRSR DMJIRYHCDFHUANALP HOVRUHP LQP XP
FRMQ) BLGSUFHUATXLP HQVL DT P D ENHVMEVAR GHDAARXUFRP P RQWBFN 6XFK DGHDMY Z RXGONHY KDYHDQHIDRYHH | HAWRQ
WHSUFHR RXUFRP P RQWRAN DQG.Z RX@SLP SIU\ RXUCELM R \HTRUSXUFKDHRXUFRP P RQWBRNZ KHQ\ RX Z MK VR GR\R , QWHHYHOAR
DGHDAY  Z HZ RXS\BNHCPMRQ/AR UAWRLH RXUFRP SIDGFHZ LW 1 DAV @MY UHTXLLHP HON EXVWZ HFDQSURYLGHCR DAKUIGFH\WDAQ
\KFK CRIRQVENHDE, XVZ RX@SDEBZ. RXUFRP P RQWEAN VR EHFRP HOMMG DIIQ \WEELT) HWHP DNAMBUFHRULP SIRHWWHATXAW R RAU
FRP P RQWRAN SUYHWRXUFRP P RQWRAN 1 URP GIRSSIQY) EHBZ 1 DVADTVP LGP XP ELG SUFHUTXLUHP HOWRUSUAYHOVXMUHCRQ
FRP SIDQFHZ LW \WH 1 DTV WXL HOW

1 1 D/ADT GRAVGRAP DIQRIQWHOAMY R RAUM-PXUMAYI RAMDEQ) RQIWH FKOQIH Z HFRX@S | CRHLI QU LEDQAP DMUIDCOGYHYH
FROHDHFH LFOAQ)

D@P MGDDMHONV R P DAHANXRENRQY | RURXUFRP P RQWRAN
UWHOAEHGOXGW | RURXURRP P RQWRAN
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DGHMP LDIRQWDARXUFRP P ROWBNLYD? SHIQ WRAN Z KIFK Z LOUHTMXUUHEIRNHYANDAQ) LORXUFRP P ROWIRFN VR DOKHHWR
P RIHMMQ) HOAX BV DG SRMED UAXONQDUBHBFEHGGYHIR \WDAQ) CRIMW LQWHVHFRQEDY \WDAQ) P DUNHNRURXUVHRXUMEY
DIP WGP RQWR QHZ VDG ODOWFRYHIIH OG

DGHAUDVHS CELOW \R IXHDBAWREDCARP P ROWRAN RUREVELQ DEAURCDO LCDGRQ) LOWKHI XU

* HOH.DOG MN) DRRY/

: HZLEIGRXUMI QU LFDQWQRUHDVHG FRAVDVD LHXOWR RSHDIQY DVD SXEQF FRP SDQ DQGRXUP DQDIHP HQWZ LAEHUHTXILHG R GHYRM
\KEWBQUDONP HVR Q. FRP SCDGRHLQMDAIHY

$ VDSXEQF FRP SIQ Z HZ LALGRXAUMI QU LFDQABI DO CFFRXQI) DQGRMHUH SHOFVWDZ HAGQRACRXUD/DSUYDMARP SO : H
Z LOEH\KEMPAR WHU-BRWQ) WXL HOVRE WHGHRXUMAY( [ FKDQIHS PR DVIP HG-G RAKH( [ FKDQIHS PAZ KIFK Z LEXUHTNALA
P RQY RKHAQIV \WDIZ HI LZ K \KHG( & DOQXTO TXOWMD DG PXUHNI-SRIVZ WK UASHRR RUBXMGHW DG LDGRDOFRQBVRY , Q
DEAWRY \WHECLEDQHY2 [ B $ FADYZ HID/UXBWVAXEVHTXHI® CEROMGE. WH6( & D57 KH1 DT &DSAID DUNHARLP SBP HOW
SRYMRQ/R \KHEDUEDGH/2 [ B $ AMP SRHVLI QU LFDQATXLUP HOVRQSXEF FRP SDQHY LFOGQ) WXL HAEEDKP HONIGG
P OQMDIHR HIHANHAWBRKUHDIG ! LDIADOHERNY) FROURY DQG FKDQ HYIQFRSRIDMJIRYHIDGFH SR ) XUKHU 1Q-XO
WH' R3G) QN: DOBWHG HRP DOG&RQMP HUSURMANRS FARMMH' RGG) UINS PWZ DVHIRMG 7 KHHDWH\LI QI LFDQWFR SRUDM
JRYHIDIFHOGGH HRXAMWHFRP SHODMRQUADME SIRIMRY/IOWH' REG) UDINS FAKDABTXLHWHG( & W DERSWICAURDOXBV DG
UIXDIRVIQWHHDHDAKAK DD ROSD " DOGSUR \ CFFHW 5 HFHBIMMMRQSHP LW( * &VARLP SBP HWP D R WHH
WXL HWRYHUD GRIHUSHIRG DG XS R LYH\ HOWI URP WHSURQ) R RXU,32  6\RFNKRTHUCRMVP  \WHPXUHSRONDCHMURGP HOW
DIGWHPAUHIKLIK GYHOR JRYHIP HOAQMYHMRQDIGUWIXDRY UHRP PD GOG\R\KEWIQIIOI. U-IXDWNRQ/ DG AVFERKUH
REQIDIRYY Z KIFK P D BDG\R DEAURIDOFRP SIOGFHFRWVDQGLP SCRAHP DQGHUQZ KIFK Z HRSHIDMRXUBXMCHNLQZ D VZ HFDQRW
PXUHO® DQIASDM

© HH SHAAKH UGV DG U XOWNRQY CESIFTEGIVR SXECF FRP SOQHAR \XEWBRMD LGRDHRXUGI DODQG LQDGADOFRP SIDFHFRWW
DQG\R P DNHVRP HERMYMYP RIAWP H ARQUXP LQJ) DOGFRWD |, | WHHUATXLUAP HWGYHYWWHHDAWRNRQR RXUP DD HP HOADQG SHIRQGHD
IURP RKHUBXMGHWARGFHD/ \WH  FRX@ KDYHDQOGHYHH | HFANRQRXUBXMGHW 7 KHLGRUDHE FRWVZ LOGFUHDHRXUGHAGRRP HRU
LGRBDHRXUCHARW DQGP D UHNXUUHXVAR UHSXFHFRAVIQRKHUDD/R - RUBXMGHV RUGRBDHWHSUFH/R RUSIRSEWRINAYIFHY ) RJ
H OP S®1 Z HH SHAAKHH UGV DQG B XOMRQ/AR P DNHIWP RUHQL LEXODOG P RUHH SHOLYHI RUXVAR RBBIQAUHARUDQGR | LFHUCCEL@W
LQXDFHOQEZ HP D EHUNXUHGAR LPXUVKEWBRMCFRWAR P DQEQWH\CP HRMP IOUFRYHIIH : HFDQERABUHARNRUHP DAMWH
P RQRMP LQJ R DEAWRIOARIVZ HP D LGRXUVR BASRIG\R \WHHUTXUHP HQWV 7 KHLP SCRAR \KHAHUTXLHP HQVFRX@S DOR P CNHIW
P RUHQL LEXOVRUXVAR DMRERADQG UABLQ TXOM LHG SHIRQAR VHYHRQRXUERDGR . GLHRRLY RXUERIGFRP P LWkH/RUDYH HAWHR | LEHY

.| ZHIDORP OQEQODH | HAHW WP R LOMIDCFRURCRYHUI LGDGADOWSRNG) Z HP D QRABHIEGIVR CFRXUDAMD BERYRXU
[ LCDCADOUAXOVRUSUHYHWVUDXG $ VD UAKXOWRFNKRTHY FRXG GVHFRQ LGHFHLQ RXUI LODGADCDOG RMHUSXECE WBRWY) Z KIFK Z RX@
KO RXUBXMGHW DOGWHWIEQ) SUFHR RXUFRP P RQWRN

( 11 HARYHLQM QDOFRQARCRYHUI LQDGADDUBRYY [VGHHRDY | RUXVAR SURYLGH UHICE®H LDGRDOMERWOG \RIHKHUZ W DGHDOM
QVFRXUHFRQARY DQG SURFHEUAY DHGALIGHE\R SUYHQVUDG $ Q. | DOUHR LP SBP HWHTXUWHG Q. RULP SIRYHGFRMRY RU
Al LEXAH HFRQAMMHGLOWHULP SOP HAUBMRQFRXG FDAHXVAR | IOR P HARXUBERYY REQIDNRY/ , QDGAWRY O WA B XV
FROGAMIQFRQG-AIRDZ MMGHAIRD — RUDD \MEVHTXHOARMAMY B\ RXULQE-BHGHONIHI MALHG SXEQF CFFRXQIGY (WP P DL WHID
GH LAHARYLQORXULQM CDOFRQAMRCRYHU LDGADOW SR WDADHGHHP H3\R EHP DAMUIDEY, HINGHAH/RAKDAP D BINXUUHSIRSHRAYHRU
UHARCRYH KO HVAR RXUI LQDGADOWEAP HQVRULGHON RKHUDLHDY| RUIXURHUDIRQIRQRULP SURYHP HQW, G HIRULQM CDCFROURY FRYX@
DR FDAHLQYHARYAR BVHFRQ LGHIFHIQ RXUU-BR WG | LDGRLDO.Q RUP DIRQ Z KIFK FRXE@SKDYHDQHIDAYHH | HRARQWHWDAQ) SUFHR RXU
RN

: HOHUATXLUHG VR GAVFBRHFKDQI HY P DEHLQRXULQM CDCFROURY DG SURAHBKUARQD TXOUM® EDUYDQGRXUP DDIHP QAN UHTIXULHG
VR DAHWARHH | HRWHHVR \WHHFRQURY DO + RZ HYHJ | RUDVERQ) D/Z HOHO( * &
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RXAULQGE-BHIEHQNIH MG SXEQF CFFRXQI) 1P Z LEIGRAEHUHTXLUHGAR DAMWAR\KHH | HAYHZHWR RAULQMDCFRQURCRYHUI LQDGADO
WERWY SUOXOQMREHARY  © HFRXGEHDQ( * & |RUXS\RILYH\ FOWY $ QLOGHBHIGHDAHAP HOAR \MHH | HRYHHWVR RXULQMITD
FRQMRCRYHUI LDGADOW-SRNY) . FRXEB GHARBLREGP VAKDARXUP DRI HP HOAYDAHAP HOWP LIKWIRAS QEHARAGP DM HINGHAHVIQRXU
LQMCDOFRQARCRYHUI LCDGADCU-SRY FRXAEB DGR UAXBAMP HOVR RXUI LCDGRLDOWBMAP HONDQG UHNXLUHXVAR LGPXUWHH SHOHR

UP HIDIRY

&\ BHULQAG-RVRUDNIANY GUHRAMS DAXVFRX@ URAXOVQ LQI RUP DUINRQ WWH WEDID FRUXSINRQ . RSHDWRQDOG MXSWRQ DQG RUILDCADORW

: HE-BHIGROQIMIDMKQREILHY LFOAQ) LG RUP DARQM WP V/ L UDKRKFUMUH DG FERXG CESOIFDARYY DOGVHYIFHY LGFOXAQ) WRH
R \MUGSDMYZ W Z KIFK Z HP D GHDD6 RSKIMAFDIMG DG GHIEH DMDMANRQ RUVHRXUMY BUEFKHVIQ RXUM WP VRULQ UDXWKRMUH RU
WHW WP VRULQ IDKKRMUHR \WLLE SOMEVRANHFEXG FRX@ GDGWR FRUXSINRQRUP MSSURSUDINRQR RXUDKHNV SURSUHBY LQRP DIRY
DG \VHQUYHRUFRQ LGHQIIOEW $ VOQHD® WWHFRP SO Z WRXAWLI QU LFEDQAYHAR HOVLQADBVHRXULY SIRAAIRY Z HP D GRAEH
\KI I LAHQ® SURMARG DI QMK RFPXAUUHRHY © HP D QGRAKDYHVKI | LELHQABARXURHVR DGHTXOMD SURMAND) LQMRNR LOYHX DMOGG
WP HADMIQ YXOHIEMNWR R BHUCAGHV ,WYSRMEGIWDAID R WHHRFXUWHFHY RUDFRP ECDIRQR WHP FRXGSKDYHDGYHYH
FROHNXHIH/RQRXUBMQHW DG BOGR | LDGADORWY

2 XUIMKDQPHR DEAWRDCFDSMIOWRAN LO FRQQHANRQ Z 1\ SRIMINDO! XWMUHI LODGRQIV DFTXIMAWRQY LQYHR HOW RXUMBAN LGAHQIYH
SOQVRURKHZ MHZ LOGE O DTRMHMBFNKRTHY

© HH SHAVHR L\AXH DEAURDOFDSMIDNRRN LOWHI XYUH\KDAZ LX) GOMRQVR DORAMHMENKRTHY : HH SHAYWR JUDQMTXY
¥ DBARHP SR H GUHRRLYDQG FROKXGIN XQEHRXUWREN LFHOAYHS@OY : HP D DOR UMWHFDSABDMURXIK HIXW | LDEAQIVIQWH
XM $ VSOWR RUBMCHVRDAD\ Z HP D DFTXUHRUP DNHLQYHWR HOVLQFRP SBP HOMY FRP SDQHY SURSEVRUWFKGRBILLYDQG
IVGKHHDAUW VHRXUMEAR SD 1RUDQ. \KAK CFTXAMMWRQRULQYHAR HAS Q. \VKAK IMXOGRHVR  DEAMREDOCEMIDMRANP D FDXVHWRANKREHY
VRH SHIHFHVLI QL LFDQAEOMROR \WHURZ GHIKLS LOMIMVDQGWHSHMKDUHYODHR  RXUFRP P RQWRAN VR GHRICH

2 XUHP SR HY/ SUGRSDOIQYHIM DIRLY FROWKEBQN DQGFRP P HADCEDWEHY/P D HYDIHLQ P VFRGFARURNHULP SLRSHUDRRMMWNY
LGFXAQ) QRQ FRP SIDQAHZ W UHI XA WEQEDUGY DG UHTXILHP HWDQGLQUGHMDAEQ)

: HOHH SRHGVRWHUMNR [ UXGRURKHUP VFROBAE RXUHP SB HV SUCASDOQMHWM DRLY FROXAEQVDQGFRIER DAY

0 WVFRIGEE \KHH SO FRXGBLOFOGHLQMINRID0 DOUAAR FRP SO Z W WHUHIXDMRY/R WH) © $ DOGQROS 6 WIXDRY \R
SURNCGHIFFXDMLQ RP DIRQWWKH) ' $ DIGQROS 6 UHIXDRY WRFRP SO Z 1\ KHIGKFOUHI UDKG DG CEXVH@Y. VDQG UHI XONRQ/LOWH
8 6 DQGIERDG R U-ERWIQDCADO.Q RUP DIRQRUCDIIFFXUDAD RV GVFBRHXDAKRU] HGCRAYMAAR XY , QSDMEXTU\DBY P ONAMY
DIGEMQHN DUDQI HP HOWIQWHKHDSMFDUHLQGAY  DUHVKEMAAR H \MLYH @Y VDG U XOMRQYLQMG-G\R SUYHOVUIDG P FRIGFW
NENEDANY VHD GO0 DQGRMHUDEXMYH SURNAH/

7KHHOZ VDG UHIXDIRY/P D BMMANRISIRKIEMDZ LCHIDQIHR SUAQ) AVFRXQMY) P DUNHIY DOGSURP RIRQ \DBVARP P IMIRQ
PXVRP HULGRHQIYH SURILZP VDG RKHUBXMGHN DUDQIHP HW 6 XFK P VFROBAWARXES DOR LOYRYHWHLP SIRSHUXVHR LQRIP DR
RADICHE GAUQ) RO FDOWYA HAKDNARXE BAXONQ U XD \DIRNRQY DG FDAHVHIRXVKOLP \RRUBEXEIRY , WY CRADZ D VSRMED!
WRIGQN DQGGHAMHP SBR HHP WARQGAADQGWH SUHFDANRDYZ HVENHVR GHARDGE SUYHAMY CRIYVIW P D GRABHH | HRAYHLQ
FRQURTY) XQNIRZ QRUXQP D) HE UMY RUGRKHY/RUQSLRARIG) XVIURP JRYHIP HBCLQYHWM DINRQYRURKHUCRNRQ/ RUDY \KW
WP P LQ) |URP DI DOUHWR FRP SO Z MK WHH@OZ VRIHIXDIRYY | DO \KFK DRNRQY DUHLQKMMAMS DI QWA DG Z HOUHQRAKFFHM XAQ
GHHIEQ) RAHYH/RUDMHNG) RXULLI KW \KRVHDRMRQY FRX@ KDYHDMI QU LFDQAP STRARQRXUBXMCHNY LGFOGQ) WHLP SRUNRQR
\LJ QU LFOQWLGHYRURKHADGRARYY

7KHHP D BHIP MIWRQVRQWHH [ HAMHHXR RULQMCDCFROARY DQGDI LOXUHR RXUFRQIROW P VAR SURYHOWALLRURUILDXGP D,
P DMIDT KDP XV

SURSHM WP VR LQMIDOFROURCRYHUI LCDGADOCFARXQICY DQGAVFRKUHDUHFUMFDOR \KHRSHIDIRQR DSXETE FRP SOQ : HP D
EHXQEGMRH | HRRYHD HUEEDK VKA \ WP V HSHADD [Q@IKWR WHI CPARDAZ HH SHAAR
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RSHDMDVDSXETFO UHERMY FRP SO 7 KLYZ RXGGDYHXVZ MWRXVWHCH QW \RR UHICED DAMP LOW DG FRP SIGH | LDGADAQ RP DARQ
CERXAXV DGV QU LFDQ® P SDURXUCH OV \R SUHYHAUIRUDQG GHMAVUDXG DOR  Z KIFK Z RX@KDYHDQHI DRYHLP SCRARQXVIURP P DQ
SHISHAMWH/

0 RIRYHUZ HERQRM SHAAKDARVFBRAXUHFRQNRY RULQM QDCFRURCRYHUI LDGRDOMSRWY  HYHQL FWEEDKHG Z LAOSUYHND
HURUDQG OO UXG $ FRONROX WP QRP DWUKRZ. Z HOGHLI QHG OQGRSHIDAG FDRSURYIGHRQID UDRIEG! GRAZEVROMM DWKUDGFH\KDN
WHFRQUROX VARP TV REVIARYHY Z LAEHP HA) XUKHJ WHGHLIQR DFRQUROK VP P XWABH BRI CFWKDAKHUH DUH UARXUPH FRQIDIQN
DGWHEHH IWR FROURYP XWHEHFROUGHHG UHDWHR WHUFRW %4-FDAHR WHLQKHHAP WMINRQYLQDIFRQUROK VPV R
HYDODAROR FRQURY FIQ SURYLGHCEVROAM DAXUDGFHWDADEIFRQMRCMHY DQGLOABGFHVR 1UDXG UL 0Q - KDYHEHHRGHMARMS ) DOWHR
RAUFRQUROK P VAR SUAYHAALURURUI UDKG FRYXQSP DAUDED DGYHYHD LP SCRAKY

7 KHHMP DAVDQGMGIP HOVZ HP DNH RUKHDWXP SIRQVRQZ KIFK ZHUHD 1Q SUHSDUQ) RXUILQDQALDOWBAP HOVFRXGESLRYH
\CCFRXUDM

2 XU DA DOWBMP HWKDYHEHHR SUSIHGLQIAFREIFHZ W8 6 * $$3 7 KHSUSOUMRQR \WHAI LDGRDOWBP HQVBTXLA/XYV
VRP DNHHWP DM/ DQG MG P HIWWDATH HAAWHU-ERWWG P RXQVR RAUDKHN CCELOWA UYHXH/DQGH SHOAY WHIDP RQVR FKOIH/
CFFAXHGE, XVDQGUHDME QVFRKUHR FROMYHADXHNVDQGACELOMY :  HEDHRXUHXIP DM/RQKIMRFDCH SHUHGFHDOGRQ YDURXVRMH
DAKP SWROVKDAZ HEHIHYHWR EHU-DRIEGIXQEHMHALRXP WEGFHY : HFDQQRADAXUA KRZ HYHJ WDARKURIP DM/ RAKHDXKP SURQY
XTHOLQ WP Z LORNKOQ HRYHMP HRURKHZ IVHSURYHICTFFXUDM $ Q. SRMANIODMAI DR UHIMMG R \KHHAP DM/ DIGMGIP HW
ZHP DNH RUKHDWKP SIIRQVRQZ KIFK Z HUHD LQSUHEIUQY RXUI LDGADOWBMP HWFRXTSKDYHDP DMUIDCDGYHYHH [ HAWRQRXUI LCDGADD
UKV KDP RUBXMCQHN DOGFDXVHRXUNKDUH SUFHR GHRICH

) DXUHWRFARP SO Z 1\ \WHS QWWMG6\IMWY) RUHJQ & RUKSVB LDRNAHY$ FWRX@S \IXENRAXV VR SHODAWY DQG RKHJDGYHVH FRQAHTXHOAY

$VD' HIZ DHFRSRIDIRY Z HOWHVXEVRAR \WHS QUG 6\BIMY) RUHI Q& RUXSYBUIRNH/S PNZ KIEK JHHDD SURAEWS 6
FRP SOQHVI P HYDILQY [QEUEHY RURKHUSUIRKIEWGSD P HOWVR | RIIQR! | LFLDYI RMHSXUSRHR RABIQQ) RIHEIQQ) BXMGHY
6RP HIRWHIQFRP SDQHY LGFOAQ) \RP HWDAP D FRP SHMZ WXV P D RAEH\XEMAMR \WHHSUREMRYY &RUXSIRD H \RINRD
BUEHY SD RIV \WHWIQGRKHU UXGORMSIRIH/P D RARXUIURP WP HVR WP HIQFRXQUIH/LQZ KIFK Z HFRIBAWRXUBMCHN
+ RZ HYHJ RXUHP SR HHVRURKHUDIHQVP D HY DI HIQFARIGAENRUZ KUK Z HP LIKWEHKHTS UASRUE®! |, | RAUHP SBR HVRURKHUDIHQWV
DUHI RXQG\R KDYHHQI DI HELOVKAK SUIANFAHY Z HFRX@B\K | HHYHIHSHDENY DG RAHUARQHTNXHIFHAKDAP D KDYHDP DMUDCOGYHYH
HIHAWRQRXUBXMCHN | LDGADOFRQAMRQ DG UAKXWVR RSHIDARY/

/ MIDINRQP D DEHIHD Dl HARXUBXMGHN | LQDGADCFROAURY DQGUHKXOVR RSHDIRYY

) URP WP H\R WP HLOWHCRUP DOFRUIHR RUBMGHNRSHDIRYY Z HP D EHFRP H\XEMPAR QM DMRQWDAP D UAXONQACELO
P DALUDOR RXUI LCDGADOWEAP HQVD/DZ KRBIRUP D' GHIDAYHY 0 HANRXURSHIDAZY UAXOVL FKOQI HAR RAUBXMCHNV RSHDIRQ DA
WXL 7 KHPRWAR GH HIG\KAK QA DARQP D EHVLIQULFDQADGGP D BNXLHDAYHURQR RXUBMRXUAHY 7 KHIMDORP D EHDGYHYH
SXECAW DARADAGZ \W QM DNRQWDAFRXG GHIDIYHD O HANAWEP HUSHIRA-BWROR RUBXMGHN WHIDEBWR Z KHAHMHDIBI DARY/
DU YDIGRUZ KHAHLZ HOUHXEP DA | RYQGACE®! $ VDUAXOVDMDIRP D DEHYHD 0 HAARXUBXMGHN | LCDGADOFRQAURQ DG UKV
R RSHDIRY/

.| ZHIDORFRP SO Z 1\ HVURQP HQBOKHDAX DQG D HIV DY VDQG UHIXOMRQY Z HFRXE EHRP HVXEMPAR | LGHYRUSHODANY RULGFXU
FRIVDWRX@KDP RXUBXMQHY

© HOUH\XEMPAAR QP HIRXVHYLLRGP HED KHDGK DQG\O HIV @7 VOQG U XDIRYY LGFOAQ) WRHIRYHOQ) GERDRY SIRHBUY
DOG\WHKDQEIY XVH WRUIDIH WHDR HOADQGAVGRICR KT CUERXVP DALIDY DG Z DAMY ) URP WP HVR WP HOQGLOWHI XM RXU
RSHIDMRQ/P D LQRYHWHXVHR KT} DUERXV 0G| @P P CEGIP DMIDY LFOGQ) FKHP LFDYDQGERRIFICP DMIDY OGP D DOR SURGFH
KO DERXVZ DAMSURGEW ( YHOLL Z HFRQAIFAZ [\ WLLG SOMEY | RARHAVSRICR \WHHP DMIDY D)5 Z DIMSURGEN Z HFDQRW

FRP SBIMD HIP LCDMWHUMIR FRQEP LADNRQRULGALY UAXAIY |URP \KH/HP DALIDY , QWHHYHOAR FRQIEP LADNRQRULQWY UAXANY)
IURP \WHXVHRUG\SROOR RXU
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K CUERXVP DMIDY Z HFRX@ EHKHTBACEGH RUDQ. UAXGIY GP DIHY DQG0Q  ACELOW FRX@H FHHGRXUBARXURHY © HDORFRXGLGRXU
\LJ QU LFDQAFRVVDWRADRG Z [\ FLYLCRURUP [P0 LGHY DG SHIDAWY | RUI LOUHVR FRP SO Z W \KFK @ VDG W XDNRQY/

: HP DQEQZ RINHWMTFARP SHADNRLQKUDGFHWR FRYHUXVI RUFRWDQGH SHRAYZ HP D LGRXUGHWR LOMUH/AR RXUHP SBR HY/
UAKEMY [URP \WHXVHR KT DUERXVP DALY EXVHRVIQXUIDGEFHP D QRABURYLGH DEHTXDMPRYHI H DI QWBRMMNOICE QW + RZ HyHJ
Z HERQRAP DQEIQIQUDGRHI RUHQAURGP HBOIDELOMW R LE VRWADIP VKD D EHDXHWG DI QKXY

,QDEAWRY Z HP D LGRXUNKEWBRMICFRWWVR FRP SO Z LW FXUHNRU XMUHHOYURGP HQBD KHIGK DOG\O HIV O VDG U XTURY/
SXUHNRU XUUHHOYLRGP HQEODY VDG U XOMRQ/P D 1P STURXUUAHDIK GHYHESP HOARUSIRANRQH | RIWKDNFRXG DEYHIHD
DI HARXUBXMQHW | LQDGADOFRGEMRY UAXWVR RSHDIRY/RUSIREHAV , QUEAURY | OUHRFRP SO Z W \KHH@OY VDG B XDIRY/
P D UAXOWQ\XEWDQMIO LGH/ SHIDOW/RURKHADRURQY

| VERXUMEYRULQGA . DQDOMVER QRABXEDK UHHDUAK RUUHSRIVDERXVIRXUBXMQHA RUWH  SXEDWK QH DIWHUHBRIVDERXVRXU
EXMGHY RXUNKDUHSUFHDQGWDAQ) YROP HFRX@GHRICH

7KHWDAQ) P DUNHVRURXUFRP P RQWRAN Z LODG-BHIGLO STWRQWWH UDUAK DOG UHSRIWWKDANHRXUM/ RUGEAMY DDV SXEDK
CERXVXVRURUBXMQHN RXUP DNHADGGRXUFRP SHIMRY : HER RAKDYHDD. FRURCRYHARHHDEIOMV , | RHRUP RHMR \WHODOW
Z KRFRYHUXVGERZ QIUDCHRXUNKDUY RURKDQHWHURSIGROR  RAUKDU RADNKDUHSUFHZ RXGBONHD GHFRICH , | RHRUP RMR \WHH
DDOWADHFRHIIHR RUFRP S0 RUIDOR BIXD® SEDK WBRWRIXV Z HFRXGS GHYIMELDN LOWHI LDGADCP DNV Z KIEK
FRX@ FDAHRXUMKDHSUFHRMBAQ) YROP H\R GHRICH

' HOY DH@YZ. FRQELQV DQMEN-RYHJSURM RQVKDWARX @ GHMVINHRYHUDWHP SIWWKDWARX @ BHEHH LHDOR RXUWRANKR@HY

3WRYIMRQ/R ' HIZ DH@OY. FRXGP DNHIWP RIMGL LEXOVRUDWLLG SOV R CFTXLUHXY HYHQL GRQJ \RZ RXGSEHEHH LADOR RXU
VFFNKRTHY 6HRAMRD  RWH' HIZ DUH* HHIDORRSRIDMRY/ ¥ PD. P DNHWHOFTXMURQR RXUFRP SDQ DQGWHUP RYDCR

LGP BRI IFHY DG GUHARYP RIHQL LEXOR. SR WRRNKREHYKREGQ)  RUP RHMR RURMEQEQ) YR WRANIURP
CFTXLGI XV Z MKRXVMHFRQHAR RXAUERDGR GLUHARY | RIDABDXKUH\ HILYIURP WHADMWH [LIAWKRT  RUP RIHR WHYRMY
RN

2 XURHINVIFDMR LlOFRSRIDINRQ DQGRXUB @7 VSIRIGHWDAKHERXUWAR &KDCGRHY R WHEVBMR ' HDY DUHZ LEHWHH FOMYHIRXP
| RUMXEWEQID® D@GVSXWYBHE HHQ XVDQG RXAUMBINKRTHY/ Z KIFK FRX@ AP WRXUWRANKRGHIAIDEOW R RABLQ D | DYRICEGIMGHRDO
IRXP IRUGMVSXWWVZ W XVRURXUGLHARY RILFHYRUHP SR HV

2 XUFHWIFDMR LOFRRERDIRQDOGRXUR @F VSURYIGHWDAKHERAWR &KOGFHY R WHEVBMR ' HIY DHMKHH FOMYHIRXP 1RU
D0 GHUYDRYHOAMRQRUSIRAHHEQ) ELRXIKWRQRXUEHKDD DY CRMRQDAHWGY) DEHFK R [LGADY GAV D) CRARQDAHIY DFDP
DIDQXXYOUMQ) SXUMCQAR\KH' HIY DH* HHIDCRRSRDIRY/ ¥ RUFHWIFDMR LGFRSRIDIRQRIRXUR @7 V RUD). CRIRQDAHWY
DFOIP DIOQMVKDAYIRHIHGE WHIQMIDCH | OLYGRANCH 1 RE MMBQEQ) WHIRMIRQ) \WHH FOMYHIRXP SIRIMRQGRYV/RW
D5S0 WR\KWERKIKAWR HI RIFHOQ. (OO RUGAY FUDMGE. WH( [ FKOQIHS FAMKHEHRXUMIYVS PARUID). RKMHUFTDIP | RUZ KLFK WH
| HEHIDOFRAWKDYHH FOMYHMUMGRNRY 8 QBW/Z HFRQHANQZ UMQ) \RWHVHDRMRQR CQDMMIDAHIRXP  \WHI HHIOAMUPWRWR
WHS 6 R $ P HIFD\KDIDVRWHI XCWH \W/GHIP WWGE. CESTIFEGIQY. EHWHVRBIDGH FOMYHIRUXP | RAKHUAROMROR DO
FRP SIQADXHWY DFDXAHR CRIRQDUMQ) XQEHMHGEHRXUMEYS FA7 KHRKREHR! IRXP SIRYIMRQP D @P IMDWRANKRTH IV CEOV R
BUQ) DFDP LQDMARDORXP \WDMALQGY! DYRIEGH RUGVSXAM/Z W XVRURUAURRY R LFHYRURKHUHP SB HV Z KK P D)
AVFRXUDIHVKAK @ \KW D) QWY DOG RXUGLHARLY R 1 LFHYDQGRM-UHP SR HAY $ GMEDAYHD L DFRXWE HHWRILQGWHARIFHR
IRXP SURVIMRQFRQEIGHGLQRXUFHWIFDMR LGFRSRIDNRQDQG RXUR, @ VAR EHICSSTFTEBIRUXQHI RIFHEBILQDQIRNRY ZHP D LGRXU
DEAMRDOFRIVDARADMS Z LW ARG \KFK CRIRQLQRKHUMUMVGRIRYY Z KUK FRXESP DMIDI DQGOEYHYHD O HAARXUBMGHY
I LCDCADOFRQAURY DOGUAKXAVR RSHIDNRD
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WP % 8 URRYHG6WM| &RP P HQW

1RH
WP 3URSHIARY

2 XUKHIGTXOUMY LY GFDMGLQE\VBAD, MOIG 1 HZ <RIN Z KHHZ HODHDVRACR CSSR IPDAMD  VXOHIHR RILFH
WP/ HIDGBURHEQIV

) URP WP HVRWP H Z HP D BHFRP HIQRYHGLQMM DIRQRURKHUGIDOBRAHHAQ)V : HOHGRAAUHQ® DSDW R DY QM DINRQRU
®IDOSRHHAQVWDMQWHRIIQRQR RXUP DI HP HQAMDUHANHD \RKDYHDP DMIDCDGHYHH [ HWRQRXUBXMGHW 5 HIDBBWR
mH @M DIRQFIQKDYHOQDGYHYHIP STRARQXVEHDXHR GH HQHDQG\HABP HQWVRW GYHWMRQR P DI HP HQARXUAH/DQGRMHU
WP 0 IGHBDIHN' VFRKUH/

1 R\DSSTHE®
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3$57 ,,
P 0 DINHVRUS HIMADOAV&RP P RO( TXIW 5 HDWS 6WWRNKRTHIO DAMIYDQG , WHKHU3 XUFKDVAVR ( TXIW 6HRXUMEY
0 DINHWVQRP DIRQ

2Q-XH RXUFRP P RQWRAN EHIDQWIEQ) RQ7 KH1 DVADT &CBAD DNAMKQEHMH PERG$ &; 37 3URMRWDMP H \WHH
Z DVQR SXEQF P DHVRURXUARP P RQWRFN

+ RBHWVR 2 XU&RP P RQ6\VRN
$VR 0 DK WHHZ HHIBSR IPDMD  KROHYR UWFRGR WKOWVR RXUFRP P RQWRAN
" IMGHIY

: HKDYHQHYHUGFRDUHGRUSIG FDK GYLGHIB/RQRXUFTSMIDARAN © HPXUHQ® LQAG\R UAELQ DIDYDXDEG XG5/ 0G| XMUH
HUQQIV UL DY | RUXAVHLOWHRSHDIROR RXUBXMQHN DGR QRAIQIASDMSD LQ) D) FDK GYLGHIB/RQRXUFRP P RQVIRANLOWH

I RIAHCEGIXMAH $ Q 1XMHGMP LODIROWR G-FOMHDGSD. GYIGHIB/Z L@EHP DEHDAMHAVAHIROR RXUERDGR GLHARYDGZ LD
GBHIGRO YOURXVI CRRLY ((FOQQ) CESIFEGIQY V RAUNHKWVR RSHIDIRQY RXUI LDADOFRYEWRY RXUFDSMIDHTMXLA HOV JHIHIO
BXMCHVFRBURYY RXUIXXMUHSIRSHRAW DG RN CRRYWAKDARXUERDGR GLUHARYP D GHP UHBYDQAR XUCELOW\RSD. FDK GYIGHIG/
RORXUFCSAIOWRAN LOWH I XMMHP D DOREHIP IMGE \WHWLIP VR 0 SUHHUHGVHRXUMAY/Z HP D IWKHRUDIUHHP HONJIRYHQQ) DO

DEAWREDOQE-EWMIHNZ HP D LGP, QAR AKRX TS GRABXUFKDHRXUFRP P RQWRANZ WK \KHH SHRBIRQR UHFHYLQ) FDK GYIGHRY
5 HFHQWGDBVR 8 QUHIIMMHG ( TXIW 6HRXUMH/

: HAGQRAHIDY R RXUXQUHI MG VHRXUMA/ GAUQ) \WH\ HIUHGG' HHP BHU
8 \HR 3URFHGVILRP , QUDCBXEQF 2 |1HIQ)

2 XULQWICBXEQF R HIQ) R FRP P ROWRAN RUH, 32 Z DVH I HRMGWWURXIK D5 HIMDNRQG\BAP HWRQ) RP 6 ) LBIL R

KDAZ D/GFOBGH | HAWHE. WH6( & RQ-XCH © HMXHG DO \RGLODIJ W DM \KIW/R FRP P RQVIRAN
Z KK [FOGG \KDUWA/R RXUFRP P RQWRAN LWWKHS SXUXOQMAR WH XQEHZ UMM ROWRQVR SXURKDVHDBAUMR DO DADSYXEQF
RIHIQ SUFHR SHMKOUH | RUGHAFDK SURFHHB/R P LORQDNMIGHSAMY) XQEHZ UM GVARXQIWVDQGFRP P MIRQ/DQGRMH
RIHIQ) FRWV 1 RHR \WHXQEHZ UM GVARXQIVDQGFRP P MIRQYRUR 1HIQ) H SHOHYZ HHIGRUHGRUSDIG\R QUHRRYRUR | LFHYR
RAYRAKHUDARADM/RMRSHIRYVRZQQ)  RUP RHR RXUFRP P RQWBFNRUARDQ R RXUDILADAV : HKDYHLQMUMG\WHQHN
SURFHHOYIURP \WH, 32 LQDPRH P OINHNXQG 7 KHIHKDYEHHQQR P DMIDCAKDQIHLQRXUSTIHE XVHR WHQHABURAHHRYI URP \KH, 32 D/
GHAUEHGLQRXU LICBIRGHMYI LOGSXOXOQARS XB! E XQGHMHEHPXUMAY/S PAZ LW WHB( & RQ-XCH

, WXHU3XURKDVHVR ( TXIW 6 HRXUMHY
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WP 0 DQDIHP HOAWV' VAXWIRQDQGS QDOMVR ) LODGADCR RQGMRQDQG5 HXAVR 2 SHDARYY

<RX\KRXTB U-DG\WHIRTBZ LQ) GVAXWRQ DG DIDOMYR RXUILCDIADCFRIBURQ DG UHKWVR RSH.DIRQARI HKHUZ W RXUILCDCADO
BN HOW DG UHIMG QRAVDSSHOUQ) HYHZ KHHIQWY) RP . DG RXUILGDCBURSHRAMYI RURXULQMDCEXETE RIHICQY 1LBGSXUMXOQN
W5X®  E  XQGHUWHEHRXUWY/SAAR DVDP HIGHS RUMHGHRXUMYS PAVRQ- XCH RUWH3URS-MY 6RPHR WH
LQRLP DARQFROBLCHG QWY AVAXAMRQ DG DDOMYRMNRIN HIZ KHHIQWY) RP . LFOGQ LQRP DARQZ WK UASHFWR RU
SOQ/DQGE\WDM IRURKUBXMGHN DQG IHDWGILQDAQ) LGFOXGHVIRZ DG GRNG) WBAP HOMKDAQRYHUMY DG XFHIBOMY $VD
UAXOR POQ IDARY LFOGQ) WRHICRRWVHAVRIN IQWH? 51W) DARY VHRANROR \MY) RP . RAUCRXDOAXOVFRXGALIHY

P DIMIDTD 1URP WHUAKOVGAAUEHGIQRULP STHGE, WHIRZ DG GRNG) WIMP HOVFRQBLGHBLOWHI RTBZ LQ) GVFXWIRQ DG DEDOMY

, QLY DQG RKHIW/AVKRXTS GRMKDAZ HURAMHD XVHWKH, QYHIRUS HIMRQAVHRIROR RXUZ HEVAMVR DQGRXQFHP DALIDAQRP DIRQ
R LOMWRLYDQGWHP DINASDAH © KIGIQRADTR \WHLQRP DARQWD/Z HSRWRQWH, QrARUS HDWRQAHRIRQR RXUZ HEWLYVR D

P DMIDOCDMUH \RP HIQRUP DIRQFRXGEHGH-P H5\R EHP DMIDOS$ FFRBQIO Z HHIFRUDIHLQMARLY \WHP HAD DQGRKHYIQMIAG
LOXVAR UHMEZ. \KHLQRUP DNRQWDMKDUH/ROWH, QHURVHAROR RXUZ HEVM ZZZ DFXJ SKDUP DFRP

2 YHMH

$FX 3KDP CFHAVDY ,F WHGRPSDQ ™ D' HIZ DHFRSERIDIRY |RWP HO $ FX) 3KOWP CAHANDY / / & WHR&RPSDQ ™ VD
FOQFDOWEI HELRSKOUP CFHAWDORRP SDQ GHYHBSLQ) DQHZ. FOWR CQMRIFYI RUG HARQY/FDAHGE,. ECRMID QMG D/ SURIMY
SDRRIH/E! WH: REB+HIGK2 UDQ) DARY 3: +2° \WHS 6 &HOMYIRS MDHERWRIDG3UWHOIRY 3&' & DOGWHS 6 ) RRG
DG UJSCPIQMDIRY 3) ' $° 3URINY SDKRIHDVOUHWWRHZ KIFK BTXUHQH. DQIERNAVR DRI \NHZ REGZ IGHRIMYR
DQIP LFUREIDOUMMBFH 3$0 5° DVIGHQNIFGE WH: +2 & &DQG)' $ 7KH&' & HXP DMAKDMOWHS 6 DOMERN UMMEQN
SOMRIHYVIQHVWRHIQEYIGOOHHY  \HRQG/DGUHXOMORHG DN HYHY PO 7KH: +2 BAH® WBAGWDNURZ LQ)

DQUP LEURELDOUAMMBCFHLYHDOW D/AQPHRVDMWHRIRQ) &29,"  SDOGP LF WUDMMRXZ LOGDAHOMY R P HIFDOSIRIWAW
DGP D GDYHXVGH HHBW DI DO HAURQAKDARED. FOQEHWHDAGHDAO $ FFREQ) RWH: +2  \WHPXUHWRIQFDOGYHERSP HQV
SISHICHUHP DQVIQAK | LAHAWRVEFNBIWHFKDEBIHR \WHIGRUDUQ) HP HIHIFHDOG\SUWIGR DQIP LFURELDOUMMBGFH

2 XUDBSURTK M\R GHYHBS DQHZ. FOWR DQIERIF FOQA@MAKDEGANWH' 1$ SROPHDH,,,& 33RQ,,& : HEHIHYHZ HOM
GHYHEILQ) WHILWIWBRY,, & LOKIEMRUNR HMAMUFOQ FDOMDY DQGKDYHFOQFDE YDIEDAG\WHECRMIDOBIHAR G-P ROMDMY \WHH | LR
R RXUGDG QMR FOQEEMIQD3KDH DFIQFIOMDD3R],, & MKHSUP DY FOEDWRU 1 $ WSIFDARQR VHYHDD: WP SRUMYH
ECAMUIDCRHTY 2 XUUADLUAK DQG GHYHBSP HABLSHICHLGFOGHY FOQFDOWED HOQG HOUD WD HOQMA RN FOQECDMAKDATUIHA WP SRUMYH
ECAMID| RURIDCDQG RUSCUHQMIOMDR HYR LQHRAMRQVFDMGE. &GRWMAXP QlILAGH 2& QlIIAGT  ( QMRARFXY LGFOAQ)

YOORP \ FLQ UAMMEQAVAEIQY 295 (" B\BBK\ GFRAAXV LGFOAQ) P HMAID UAMEQAVRDGY DOG6WBRARFXY LGFOQQ) DOMRWF

3R], & WUIXUHGI RAKHUSIFDIRQR ' 1$ LORHWEQ* TP SRUNYHECRMIDDSHAHY % EGFNGQ) \MVHJ\ P H RXUDQMRIF
FOQECDM/ DUH EHIHYHG\R EHECRMUA.GOODG LCKLIEMBURT HDIRQR \HYHIICFRP P RQ* TP SRUMYHECRMIDCEDRRIHYY LFXAQ) ERK
\HQMYHOQGUAMEQAE. QLI LFLG! P HKLAQD BMMWEMVEEK GARAFXVDAUKY 20 56$°  YOFRP \ ALQ UAIMEBQN QAMRFRAXY SHIAGID
UAMMDB\WHSRFRARXYSCH® RQD 33563° DG RAHUUAMEQAELRMID

© HIQMXG\R® GH UM \MYQH. FOWR DQIERIAARURXIK RAUGXI GHYHESP HATRRYMAY DG SRMNID SONGHZ 1\ DI XD
LM UDMG SKDUP CRHANDOFRP SO0 | RUMAM W HFQQ FDOMDY DG FRP P HIADT) DARD

2 XUGDG DQMA RN FOQAEM LEH CERWIMRP HO QP HE$&;  (  KDVDQRYHP HKOQWP R CRARQ\WDABLIHMKH3R), &
HJ\ P H DSUMRA® XGH SBAMG\AHINIF\BIHABKDH DFIQFDCHILFR R RXUGDG DQMERIF YODMWH3R)]) ,, & EDRMIDOBUHA 2 Q

CHPEU ZHFRP P HA-GHIR® HQMQD3KDH E  SDIHW
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WOFRPIHE W QRIQHIRIW REX EXG WOCR RIDOE CERMBWARP SDHGWR RIDOYDRP \ HQ DMBEGR FOHWR WA
QAllIIHAIQHARY/ 3&'

SURNR\KDAZ HFRP SBIMGRXUSKDH DFIQFDONDCR [EH CORMWIAR WDESDMHQNZ W&, DG USRING WHRS IHAWIQ
1IRMPEH)  7KH3KDH DRIQFDOMDCY DAMP [DMGHI® EDHEXSRQWHUHRP P HIEDIRQR RXUBAHIVIFS GIMRY 960G \WH
36$%  7KHES % UM HEWHWNG CDBSIHOAGE P DIHP HOMGFOQQ) DEHYHHYHQVDQGHILFTR. RARRP HY DG AVAXWHGIW
FIQFDOP SWMRY/ 7 KHES$ %XDQAP RAM \KSSRIMGWHHI® \WIP LADMROR WH3KDH DWIDCOWU  SDIHOWZ HHHIRIBGLOWHWDD
IQMOGR  SDIHQVDYRUWLGDID SOIIHS 7 KHHI® WP LODIRQZ DVI XUWHUEDHE ROWHHGHIFHR P HAMY) \WHWDR HONRDYR

HIP LD \WHLQ HARQZ LW D0 CFAHB\EE®! DGYHYHHYHABUR LG

7KH6$ % RMSWDN RAUR  SDMOVHIRDGLOWHIKDH DVMDOUOFKHGWH & QD08 XUHHIGSROACH LGHE LOWHMG
SURRFRCD/WHUAROWROR GDUKHDIQWH — KRXUSHIRGLP P HADMY EH RUAWHHIGR WDR HQMDAVP DQBGHSIRU  KRAVDNM
HIGR WA HOABXFK PXUHZ DAMMBIGHS P HIQQ) \WDAHSDFOMKRZ HSQRWIQR LQHANRQURXUHIH IRU - @D VKHID WU 7KLY
FROAMYAM/D UAGRQHUDMI RAHSUP Y COGVHRROEW HIGSROQVR WHWDD$ @ SONMOVHURMBGIQWHIKDH D\MDOP HARH
VG VSUP DY DOGVHFROEW HILFDR HIGSRON P HD & QQFDO8XUHDMOGR WK HDOG6 XMEICHSE & MQFDOR XUHR . QRUHRXUHIH
R& ,DMH @ IRBZ XSYMWL RWDK HAMHIDAGVHIRYDGHYHHYHON 36$ (V  Z HHUERWGEE \WHIQHXMDRYZ KR HURMBG
SDIHQVLOWHWIDD:  HEHIHYHKVHUAXOV U BUHARH LAY HURIQFDOEDBWKRZ Q) 3R0),, & KDVSRMMDCDY DWHISHWADID UHBYDOW
DQMTRAMIDOBIHAR XUSKDH E RIFDONDCARP P HFHGHIR® HVWRY' HAHP BHU

&XWHQ® DYCLOEGIDQMERNAXHGRWDAL |, 1QHARQ/XWE HRMHUP HKOQMWP VR CAMRY © HEHIHYHLEH COROMAMKHI LAY
DQMERIF FOQA@MMRZ RINE, EBFNGQI WH' 1$ 3R],,& HJ\ PHIQ& GIIAGI 7KIVHI\ P HIVGHFHADY |RUSIFDIROR WH' 1$ R
FHABQ* TP SRUMYHECRMID ONHE GLILFAG!

: HDORKDYHOQH® WIHSISHICHR DOME RN SURGAWDQECDM/Z W WH\CP HSUYRA® XQH SRWGP HKOQWP R CANRQZ KIFK
KOVHABEDKHGSURR R FRGAFBWQDQP DOXMAHY 7KIVSISHICHIGFOGHS &; & DSRMMDCRINCDNG SDUHQMIDNDR HOAMBLIHIY)
* (TP SRMYHEDRMID LQFOGQI 0 56% 95( DY53563

$VR' HHPEU ZHKOGFDKR [SSK IPDMY  PLARY
5 HHQW HYHBSP HONV

YDHEROWHEMG-GREHYHE DI IRP WHRQRQ) 3KDH E FIQFDOMDOR GOM 1Q- DO WH&RP SDQ 1LBGDSIRRFRO
CP HIGP HQAR W, QMHAMDIRDOL HZ ' X $ SSTFDIRD , 1 ZIW) ' $ \RDEBRZ | RUDQ, QG-BHIEHW DV0 RURUQ) &RPPIWH | 0 &
WRUMEZ IQMIP FOQFDOEDW | CFR-BIEGWR) ' $ WH,' 0 & Z QUM WHFIQFDODBXSROHIRM HOWR  SDIMWVIQWH3KDH E
FIQFDONDD7 KHERP SIQ FXUWHD® KDVHIRDBG  SONQVIQWH3KDH E FIQEDOMDD 7KH,' 0 & Z IGIEHMP [GHOQG WFRP P HIGWR
WH&RP SDQ Z KHAMHMWHP RIMISSURSUDMFRUHR CRNRQI RZ DGR HID WP LODMWH3KDH  E FIQFDOMDO DAKHERP ST KOG

CRGHZ W\KH3KDH  DRIGFOOMOD RAR FRQMXHSDMHOMURTD HW 7 KH&RP S LOMIBAR U-ERWYDOEGIABSRP S® DNMAMH
. 0 & FRIGAVMMYVIQMIP WYL 7KH&RP SDQ DAHP EBGIW,' 0 & LOWHI LWATXDUMR | ROV SXUSRH

5 HHLQ) 3K\ MADQ3URILDP DQG7UDOBLM( [ SDURY

,Q-XO Z HOXQAHG DQLQGRYDAYHSDIHQWIRTS HQWFFHBLDMRQSURIUP 35 HHUQY) 3K\ ADQ3WRIUP \RRSWP L) HSDIHW
HIR HQMQRXURQIRQY) 3KDH E FIQFDOMDOR 1EH CSRMBNQSDNMQVZ W& , 2 XUGH ® LQAMMAGS H HIQ) 3K ADD3URIUP
LQROHVSUCASIOQMAM DRYDQGVWXG. FRRACDRYR RUFIQFDOMDOM/UHIFKLQ) RAMR SRMNCE H HUKY 3K\ MADYY 353V
Z \MQDQIBSUA LP DAMD \EHQIV [ LYHP LHWDEXVR RUFIQFDOMDOAMY , QHIFK FDMH RXUVAHQIVIE\MP KDV/IGHQWNIHGDOR WHH
SRMNICS 3VDVKLIK SHAUEQ) SK ELDQ/R \WHP RWFRP P RQD XVHEDQMRIFYI RN HOWR &', RYHUDUHFHAR HYH P RQK
SHIRG

$ FFREQ) \R\WHSK MADYSHAUAGQ CBD/MDOEGWRXVIURP DOLQGMY WEEDG\RUAH LGHONLHG5 3VIQWHDIJWIDMR MWW
I RAUMDR RUPXUWH® CRAYDAGFOIQFDOMDOMAMDMG DVRECR RYHU SDMQVIQDUAHNRGH\ HIUSHIRG \KJJHAMY \WDAD
\KEWDQ0OP EHUR \KEMPNFRXS SRV EHDYDOEG! RUUH HUDOR RHR
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\KHVH 1 RXHQ FOQFDOMBOY/LL WHSDIHONV TXO 7 KHILWAWMIDERHR WY SIRIUP . KDY BHHQCRRYDMS Z W VRYHOM-DR - RURTQIFDD
\WDOM/ DGR IXWKHUGRBDHY UL 0D Z LOIR®BZ OWMHUVIEZ B ' 0 & R LQMIP AOBIRP WH3KDH E FOQFDOMDO

: HEHIHYHWHS HHUQ) 3K VADD3WRIUP  Z KIFK KD/DQ®P BHUR RMHNXSSRMYHHBP HON Z LGHKOFHWHUDMR HOUR® HW
SRV P WD RUSDMED P MDY WHFRXQMYDIOQ) HARM HMWAVXOIRQFDMGE, WHE29,"  SOQEPIF

$ GAURDD LO-XO Z HIGRBDHEWHQ®P EHUR FIQFDOMDOMY SDMASDICY LQRXUSKDH E RIQFDOND0 URP \KHRIWLQID
\I HYHFOIQFDOMDOMAR\EZ HIV HIKW

SHIMMHG' WHAR [THIQ)

20Q-X0 Z HHQMHGLORVHRXUMAY/ SXUKDHDI WP WV \KHE 3XURDHS JUHP HON' Z W' DAG3 / XA RABUMGNIGG
&KIH ([ HAWH2 [1LFHU5 REHW * H XFFALD RXAU( [ HAXWH&KDILP DQ &0 60.BU DP HP BHUR RAUERDGR GUHRRY FRIBAIYHD WH
3$11LODM, QYHARY  DOGDMQIGIS 6 LQUMMNRIDOOMIRU WH? , QYHARY  SXOKCQARZ KLFK Z HIWXHG DQG\RGBLQDUH MG QLW
RIHIQY DODIJWIDMR \KDU/R RXUFRP P RQWWRFN SOUYDDH SHMKDUH DG SUH | XQEHE Z DUDONMAR SXUKDHDY
DIJUIDMR \KDUR RXUFRP P ROVIBFN 7 KHS 11 LIDM, QYHIRLY SXUFKDHE DO DI WIDMR \KDBWR FRP P RQWRFNDAD
SXADHSUFHR SHMDH 7 KH, QHIRUSXUADHG DI UIDMR \KDWWR FRP P RQWRAN DADSXUKDHSUFHR
SHAMDHOGG QDI WIDMR SUHI XQEHEZ DUDQNV DAD SXUFKDHSUFHR SHUSUH | XQEHEZ DUDQWT KHSUH 1 XQEHG Z DUDQN
\RGB\R WH, QrHIRUKDYHDQH HIAVHSUFHR ZHHLP P HADMD H HAMEBIDQGP D EHH HAMHGDAIQ WP HXQMI X H HAVHG
$VR' HHPEU DOR \WHSUH IXQGHGZ DWIQNZ HHH HAMHG

7 KHIURWSURAHHBARXVIURP WHUHIMAMIGAUARIHIQI ZHH P LARQDUG SUIRAH-B/D\MIGHBAMY \WHSOR-P HOADIHOM
| HY/OQGRM-UR | HIQY H SHOAV/SD CEGIE, XVZHHISS IPDMD P LAIRY 7 KHVHRXUMIVZ HHR I HIGE WHERP SIQ SXUXCOAR
DQH | HAYH\KHD U MADMROBIAP HOWRQ) RP 6 ) LI R SURAO 1LBGZ W WHE( & RQ-XO DOGZKIFKZDVY
GFOBGHIHAWHE WHE( & RQ-XO

, QDFRIPAUHBUYDMSTRHP HNZ HIKHGVRKHS |1 LIDM, QYHXRLY DOG\KH, QrHKRU VHIHYS Z DUDOMR SXUKDH KDWY/
R RXUFRP P RQWIRAN DQG\H.IH/% Z DUDQRMR SXUKDH \KDW/R RXUFRP P RQWRAN DR Z KK DHGHHP HEHDAW FOWI LHG
© HMXHGDODIJWIDMR \HIHYS Z DUDQNVDQGOQDIJWIDMR \HIHY/%6Z DUDOVRWHS |1 LODM, QrHXRYZ W DQH HIMH
SUFHSHAKOUHR $ GAMRDD Z HIMWKHGDDIJWIDMR \HIHS Z DWIONVDQGDQDIJWHIDMR HIH/%
Z DUDQMR\KH, QrHWRUZ 1\K DOH HAVHSWAHSHAKDUHR 7KHVHIHS Z DUV OHH HRMEGIFRP P HIAQ) RQ- DAY
DOGZ L@H SIWHRQ- DO 7 KHVHUHY% Z DUDQIWVDMHH HIAMEGIFRP P HAQ) RQ- DMWY DOGZ L@H SIHRQ- DO
7 KHUD MG AUAAR | HIQ) DG FREPUHYBUYDMSORHP HQVBRHERY- XO

2Q-X0 Z HHQMHSLQR DFR STORHP HAD HQAD) UHHP HQAMWHE 3@R-P HY/S JHYVS JBHP HQV ZIW$ * 3 $ DQRH* GEDD
30MHY 3$* 3" DGO O IP * WRKS/ / & 30 [JIP° DQGWRIHKHIZ WS * 3 WHE3MPHP HY/S JHOV  |QFRQGHANRQZ [\ \RHUH MG
AUPR [ HIQ SXOXOQMRZ KIFK Z HSOG\WH3@A-P HY/$ JHOVDFDK | HHR DOGLWKHGVR\WH3 OFHP H JHOVDQDIJWIDMR
Z DUDQMR SXUKDHWKDW/R FRP P RQUWBN ZKIFKLY R WHDIJWHIDMQ® BHUR \WKDUWR FRP P ROWRAN DOGSUH I XQEHG
Z DUDQM\RGLOWHUH MM G AUHWR T HIQ) WRWH, QHURUDG R WHDIJUWIDMQ® EHUR \WKDWR FRP P ROVRAN\RGVR\WH
$ 11LODM, QYHIRY 7 KHZ DUDQNZ L@KDYHDQH HAVHSUFHR SHAKOUH WHBUAHOMY) R WHZ HIK\WG DHIDIHSYXEQE R 1 HIQ)
SUFHR WHDIJUWDMQ® EHUR \WKOWWR FRP P ROWRAN VRGLOWH U MG AUHRAR | HIQ) R \KH, QYHXBUDGES | LODM, QAHIRLY  DUH

H HAMEGIEILQRQY) - DM DOGZ L@H SIHRY-X®
, QUDCB XEQF 2 |1 HIQ

20Q-XH ZHRRP SBIMGRXU, 32 1QZ KIFK Z HMXHEDG\RG KDWR RXAURRP P RQUWRAN LAFXAQ) \WHIX@
H HAMHE \WHXQEHZ WMY/R WHURSWRQWR SXUFKDH DEAWWRBOKDH/R RAUARP P RQWRAN DADSXETF RIHIQY SURHR

SHAKOUH Z KIFK UAKEMGLQQHAFDK SURFHHB/R P LARQDN\MIGHSAMY XQEHZ UM GVFRXQIVDQGFRP P MIRQ/DQGR | HIQ)
H SHQHV 7 KHSURFHHOYIURP \WH, 32 DUHEHQ) XG L \R
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FRP SBIMWH3KDH E FOQFDOMDCR [EH CERWBNQSDIMONZ W& , LU \RFRP SBIMSUHFRIQFDOGHYHBSP HOR $&; & DG
UL | RWHHICFRESRDMSXSRH/ Z KIFK P D LGFOGH Z WWRXIP VINRQ H SHIGWUA/UHIG) \R UAHIUAK. GHYHESP HWDQGRIFTD
\UDYRKHAKDQWRH\SHALHGCERYH P DX CRMUG) FOSMICH SHIBWUY KILIQ) DEAWRDOSHIRQGHO DFDAMMRY/R G \WKQRBILH/RU
SURGEN \WHSD P HOMFED P HQMHIQDGAQ) WGP SWRQRUUSXUADHR H I RUIXXMUHIGE-BMEGHN REQI DIRQYRUFCSMIDARAN
DJGZ RING) FOBAID3URMRWH, 32 Z HFROMHWMGIURP D' HI DIHAP WG ACELOW FRP SO IQRD' HDY DHFRSRIDIRY DIGRU
SUMRAO RANBEQ) &@WS P HP BHIKLS LOMMVDIGE DN %P HP EHYIKLS LOMIMNZ HHFRMWG\R\KDUW/R FRP P ROWRFN
SO DFRYHMRQUDARR RHKOD R RCH\KDUHR FRP P RQWRAN | RUHTFK & DWS P HP EHIKLS LOMIMRUZ DN %6 P HP BHIKLS
IQMANRAMEDEQ) IAXAY LQWHFRMMRQR &OWS P HP BHIKLS LQMMVDIGE W% P HP EHIKLS LOMIMNVIOR
\KDUWR FRP P RQWREN 2 XUFRP P RQWHFN EHI DQWIEQ) RQWWH 1 DVADT &DBAN0D DUNHARD-XCH

(IIHWR &RRIMLXV &29,"  RQ2 XUYSMQHN
7KH: REB+HION2 UDQDARY 3: +2° WFRIQIH3&29,"  DVDSXEDFKHIGKHP HIHR R IQMIDIRDOFRFHORY-DOMY
DQGDVDJIGEDCSINEP IFRQ0 DK 7 KHIGEDCSDQGE-P IF DG CRMRQAMIN-QWR FRQIIQ&2 9, KDYHOGYHYHD DI HRRG
WHIGEDOHRQRP\ DOG | LQDGADCP DMV OCFAGHVIRUE2 9, FROMMHVR EHDCP LQMMBGLOWHS QMG 6\BAN DOG RM-UFRXQMHY

DUIRXQGWHZ REB EXVWKHH \WOADQGUDMR YOFRGHDGRSMRQ WHERQY WP HILFDR R WHAHYOFRGHY DG RMHUI CRRY U DIQXGFHMEO
$ XNRIME/ARURXIKRAWKHZ RS KDYHLP SBP HRAGP HDXUAAR FROEIQRUP M DMWH\SWOGR \WHYLLXY LFOGQ) DVDURAMP H/
SK\ FOOAMBAQ) WDYHCEDQY DG BMMANRDY FRAKUHR QRO HAHQMCEXMGHARY TXODQMH/ ZRNIURP KRR HAURRHY P DN
UHIXLHP HW \KHIMULQ SOFHRUGHY DG YIFAGDMRQSIRIUP V ' HEMMWHHHIRW 829, KDVSHMMMS KDVP XBAGLOR G2
YDUDQN DQGLVH SHAMG\R BHFRP HHGP LF $ GAMRIDD QG ZDMVR &29,"  RUIWYDUDQNFRXC FDAHWHUHOQXBIM HOAR \KFK
P MIMRY 7KHIP SR &29,'  DOGLWYDUDQN LFOGQ) GUANIGGLIQRIHFWRERP IF H I HAWD/DUAKXOR LG OINRY \XSSD FKOQ
AMXSWRYYDIGOER MRV HY KDYHEHHD QG WP DOXQSUHIREED!

BLOFHWHVIWR WHE29,' SOUEPIF Z HARQMXHG\R HURTBSDMWIQRAUSKDH DDJG3KDH E FIQFDOMDOR RXUGDG
DQMELRIF FOQAEM LEH CERWIAVDIRXIK HURT HOADMYGFUDHG\WIQULEDQE® FRP STHG\RH SHRBIRQ/ DAHIBOR RUFIQFDOMDD
WY 2 \WHUDDVR RUBXMGHNVH SHIHFHG QR FKOQIH LGFOGIQ) RAUUAHDIK DG GHYHESP HOARMIMAYZ DN YHIGRY . HEHIHYH
WOMHE29,  SDQEP LF KDVKUIKQKMGWHLP SRUDFHR DQMELRIF GHYHESP HOAQUASRIEQ) I GEDCKHITN MKH/ SDWAX DD
EHFDOHP D) KRGMID HE&29,"  SDIHONZ HIHOOR SUAFUEHG DQNARIAYZ KLIFK ROD CFFHBLDM/AKHPXUHADQNP LEUREDOAMBH
FUMYGHAUEHGE \HYHIOWIXORY ERAHVZ REOZ IGH

7KHH \WOAMRZKIFK\WHE29,'  SOQGE-P LF Z LOXENP DD LP STRARUBXMCHW WAXOVR RSHDIRYY | LCDGADCFROAUMRQDIGFDK
| BZ VG-BHIB/ROIXMHGYHESP HQMKDATHKLIK® XQFHMEQ WSIGD HYRYLQ DOGALI LEXOWR SHARNDAMMPH : KIGBIZ HDHGRW
H SHIHAQ) P DMIDCOGYHYHLP SCRVDARMWP H JLYHQWHJI GEDCHRGRP LF\VBZ GRZ Q WHRYHDDGAMXSIROR JEEDOKSSD AOQV/DG
AMUBMRQM WP /DG \WHRAHUUMNY DO XQFHABQIADARADAGZ W WHE2 9, SDUE-P IF RAUBMGQHW | LCDCADCFROBURY
UAXOVR RSHDIRQ/DQGJURZ W SURSHRVFRX@ EHP DMUDID DQGOGHYHD OHHAMS © KLBIZ HEHIHYHWDAZ HOHZ HOSRMRHE | RAKH
[ XUMUHDYZ HQDYLI DMWKHRUMY DG SUHSDUHI RUDQ HYHQWMOOWHMO\R DP RIMQRIP DCRSHDIY) HYLURGP HAZ HFRQIMH\R FRHD P RARU
WHE29,  SDQEP LF DvZ HHYRYHRUBXMGHN FRQMMWY SO0 D05 UASROHDAD

,Q0 D ZHUFHYHED3D FKHAN3WRMAR3URIUP G 333/ RIY  XQGHMHERRDAVS LG 5HIH DOG( FRFPLE
BHIXUWS PARES$5(6$&7° DVDEP IQUMIMGE WHS 6 6P DIPAMQHWS GP LAVIDARY 3696 LOWHIP RXQWR 7KH333

| ROQFDUHG DO DQQMOQMHWDMR DGPDMWARR  \ HOWIWRP KO 2 Q$ SUO WHE%$ DAKRU HGWHIX®
IRULYHHWR \WH333 / RQ 8 SRQIRJLYHHWR WH333 / RQ Z HUHAHGWHACE O DQG WFREHE DIOQRWHI RULYHHNVR \WH333
| ROQLQRXUMBIAP HOWR RSH.DARY/
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&RP SRHOWR RXU5 HXGVR 2 SHDARY/
5 HYHQXH

: HKOHQRAHHDMGIQ UYHHMGHRULGHBIRQDIG AR RV SHAWRIHHDMOIQ UYHMHI URP WHVDBIR SURSFWIQWHQHU
XU L DADDD

5 HHDURK DQG' HYHBSP HOW [ SHOHY

7REM RXUHIK DG GHYHBSP HQW SHOFVKDYHUHIAG SUP DU \R GYHBSP HOMWR LEH CERNBASUHRIQFIONGH/ DG RMU
SUFOQFOCCRMYMAY IHDMGWR RUSRMRIR 5 HADUK DG GHYHESP HQW SHOMYDHUFRIQ] H5DVIGRXUMG DQGSD P HQVP DCHSUR AR
WHUFHSWR JRRG/RUHYLFR/AR EHXVHGLQUAHDUK DQG GHYHERSP HADUH FOSAB HE XQMOKHJ RRGYRAVHYLFHY DUHUHFHYHG

5 HVHDUAK DG GHYHBSP HOW SHOHVIGROGH

H \MCDOUWHOUK DOG GHYHERSP W SHOMYLGRAUHG XQEHUDI UHHP HOWZ W FRQACFAB MUK RUDQ) DIRYY RUES 2V DG

FROXEBQM\R FROGAWRXUSUHRIFDOVY, LFRI\ DG RMHUSUHFROQFCOWGHY
OERDRY \KSSTH/

FRVUHIDAMG\R P DX CRMUGQY SIRGAEWDEM LFOGQ) | HVSOIG\R LG SOV P DX CRMMYDQGUY. P DMIDOXSSTHY
CFHQHI HYOQG UK | XQAQ) DQG

| CAOWMY G-BUHDNRQ DG RM-UDTRFDAMGH SHOHY Z KIFK LFOGHQUHRWDQG DERFDMG H SHOHY | RIUHWP DQMIFHR

| RO LQXUIGRH HIXLSP HADQG RKHKSSTHY

&QQFCOMDOFRWVDUHDMI QI LFDQWFRP SRHOWR UHVHDLAK DG GHYHBRSP HOW SHOFY DG LGFOGHFRWDXRADMG Z LW \MLLG SDW
FROMPRY :  HRAWRXUFHD\KEWIQIMCERMROR RXUFIQFDOMOCTRAYMA XM LY H \WMCDOHMAAKAK D/&5 2 V LQE-BHIGHWRIQFD
LQYHM DIRLY DG RMHMLE SOV VHLYLFH SURYLGHYAR DAIMAXYZ K \RHH HPANRQR RAURIQFDONDY

: HSOQWR BB LGRUDHRXUUAHILK DOG GHYHBSP HOM SHOFVI RARHI RIH-CEGH XUAUHDYZ HFRQMMH\KHGYHBSP HOAR
RXUSIRGANDQEM/ DG VHHN R GVARYHIDG GHYHBS Q7. SIRSENDEM/ ' XHRWHLGKHHM® XBUHARREGIQDMHR SUHFIQAID
DG FOQFD0GHYHESP HQANZ HFDQERAGHMIP LGHZ 1\ AHYSIOIV \WHWP L) R \WHLQUDMRY GADMRQRIFRWWR | XWMUHFOQ FDONDY DG
SURIQFDOWYAHY/R SIRGANDECM/ & QQFICD0G SUHFIQFDOGHHESP HOMP HICH/ \WHSURECELOW R \KFFRHW DQG\RHIP RXQMAR
GHYHESP HOWFRWIRDQGL | HUP DAMIDD | URP H SHABIRYY : HOQMWASDMWDIZ HZ LGP DNHGHMP LODIRQYDR Z KUK SUIRGAWDECDM/
DOGGHYHBSP HYBURIUP VR SXUKHOQGKRZ P XAK | XQAQ) \R ALHAWR HIFK SURSAWDAMRISIRIUP RQDDRYRQ) EDAVIQ
UASROH\RWHUAXOVR RYRQ) DG XMUHSUHFOQFDOWMAH/ DOG FIQFOOMDY WHIXDRY GHYHESP HQVOQGRXURYIRQ) DAHAP HQVD/
VR HIFK SIRGAWDGECDMYFRP P HIADOSRAMQID, QDEAWRY Z HFDQIRVRMDWZ KLIFK SURSEWDACOM/P D EHVXEMAAR | XMUH
FRIDERIDIRY Z KHQXAK DUDQIHP HONVZ LAEHVHRXUAG UL DADIED DGR Z KDABH) UHHVKAK DUDQIHP HQIVZ RX@S 0 HAARXUGHYHBSP HW
SOQVDQGFEMICHIXUP HOV

2 XU XUWUHFIQFDOGHYHESP HQVRWVP D YO \LJQU LFDQ® EDHGRQICRRWAKEK D/

SHUSDIQAIDCFRAV

WHQ® BHUR WO UHNXLHG | RUBIX@RY CBSURYID

WHQ® BHUR MW LGFOGHG LOWH\WIDY

WHFRXQUEHVLQZ KIFK WH\MDY DUHFROGRME

WHOQIWR WP HUHTNXUHG\R HURGHDILE®I SOV

WHQ®P BHUR SDNOM\KD/SOIMASDOMLQ\WH\MDY

WHQ®P BHUR GRAAKDNSDMQONUHFHYH

WHGARS RVWRIAVFRQMDDIRQIDM/R SOV
SRMMNCDEAWREIOI HV P RARIQ) BIXHMGE BIXDRY DIHFAH
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\WHGAUDNRQR  SDIHABDIASDINRQLOWHWIDY DG I RBZ. XS
\WHSKDHR GYHBSP HQAR \WHSUIRGEAWDA@M DG
\KHHILIFDR DGO HV SIRLBIR \WHSIRGARWDQE @M

* HOHDODQGS QP LQMADIRYH( [ SHOWHY

* HIH.DODQG 0GP LQWADIYHH SHOH/FROIMABUP DUO R \DDUH/DQGHP SER HH WHIDAG FRIV LGFOXAQ) WHRN EDHEFRP SHODIRY | RU
SHYRIHIQRXUH HRAYH | LCDGRHDOGRMHUDEP LQMADIYHI XQRNRQY 2 WHM.I QU LFDQAFRVLGFOGH DALMY UHIDAG FRAV G000 HY/
UHDW) \RLQMBRMOCEURSHV DG FRUSRIDMP DIWLY SUR HWMRQDD! HAVI RUDFARYXQIMY DG FRQKANY \HYLFHVDQGLQKUIDFHFRAV © H
DQIASDMWDARX I HIH.DCDQG OGP LQMDAYHH SHOFYZ LA GRUDHLQWHI XMUHVR \KSSRWRKUFRQIMMHG UM-DLUAK DG GHYHERSP HW
CARMY SUH FRP P HIRDT] DARQDG L 0 SIRSAWDECDM/UHFHYHP DU CSSURYDDFRP P HIADT] DARQCRAMMAY : HOOR
DQMASDMICFBDHGH SHOH/UHDAG\R DXAWBICO B XDRY DGV HDMG\VHYLFH/DARADMGZ W P DQEQQ) FRP STOGFHZ W
H FKOQIHOMMY DJG6( & WXL HQV GLUHARUDGR | LFHULQKUDGFHSUP LYXP VDQG LOHXRUUHIMR)/ FRIVDARADAG Z W RSHIDAY D/D
SXEQF FRP SIQ

5 HXOVR 2 SHDIRY
<HW/( QG5 HHPEHU DG
7 KHI RTBZ LQJ \BEBIVKP P DU H/RXUMKIVR RSHDINRYY | RAKH\ HOWHIG-G' HA-P BHU DG
<HU( Qa5
' HHP EH) 3HARQMIH
&KDQIH
IOWRADGY

23(5$7,1* (; 3(16(6

5 HHIRK DG’ HYHBSP HQW

* HHDODGS$ G° LQVADAYH

727$/ 23(5%$7,1* (; 3(16(6
* DQRQIRJLYHHNVR 3D AHN3IRMANRQ3WRIUP / R 2
1 HV RW

SHAHDUK DQG' HYHBSP HY [ SHOHY 5 HHIUAK DQGGHYHESP HQW SOHVZHH P LAIRQIRUWH\ FOUHQGHS' HA-P BHU
DG PLAR)IRMH HUHGS HHP B WIFUDHR P IARQSUP DO GHWRLGRHDHIQFRQXA) UHDMEFRIVIRU
WH3KDH E RIGFDONDO

* HHDCDQGS$ GP LQUADRIH( [ SHOAY * HHIDCDQGOEP [QUMDMWHH SFOHVZHH P LGIRQIRUWH\ HOUHQGHS' HAHP BHU

sec P LOIRQIRUWH\ HOUHGG' HHP BHU * HHIDCDQG OGP [QUWDMHH SHOHVGFUDHGE D59 IPDAMD P LARY
UPOUO GHWR P IARQGFUDHIQSIRHMRIOHY P LARQGFUDHIQWKIHEDHGFRP SHODIRQFRW RV PLARY
LRUDHLQLOXDFHRRWV

THVRW 1HMRWZD/ P LARQIRMWH\ HOUHIGG' HH-PEHU FRP SDUG\R P LERQI ROWH\ HIUHIGG
CHRHPEHU DGFUDHR  PLARY SUP DU GHWRWHUDRY/ MG IERYH
/ LTXLGW DQG & DSIMICE HRXUAHY

BLCFHLGA-BUIRY Z HKDYHIHHDAMG QR UYHIHI URP RSHIDIRQY/DQGZ HKDYHLGRXUWHE FXP XOMYHERWH/R D5SU P DAD
PI@RQD/R ' HHP EHU : HKDYHI XQEHGRXURSHIDIRQ/SUP DUO |URP HIXW IO © HUFHYHG GHADK SURFHHB/R
DBSUA LP DAD P IEIRQIURP HIAW ILDAQIVFRFGEHEHQ0 DK~ DOG2RAREH)  2Q-XCH Z HFRP SBINGRXU
,32 UAKOMY [QQHABURAHHB/R CBSUR] LP DMD P IIRQDWGOANY XTHZ WMGVRQVR P LARQOEGRIHIY FRIWR
5SS IPDMD  PLARY 2Q-XD Z HFRP SBIMGDUHIMAMHG AUHAWR | HIKQ) DOGFRPXUHABUYDM SOFHP HOABAXEN LOQHN

SURFHOG/R B IPDMY P LAIRQDWWIGHSANY SOFHP HVWDIHONVFRPPIMRQR. PLAIRQDGRIHIQ) FRWR  PLAIRD
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YOHGXSRQRXUGAN R BHYHXHH SHAMG I RUWKH I RIAHTE® I XWUH DGEHDAVHR QP HIRXV UMNY DG XCRHIMQM DIWRADMS Z W
\WHUAHIRK GAYHBRSP HOADQG I XUHARP P HADT DIRQR RXAUSUIRGANDQE M Z HOHXQEGIVR HANP DMZ W FHYBQIV \WHDP RXQVR
LARUHDHG ACEMUCRA®, VBQGRSHIDIY H SHEWMUHY DAVRADMS Z [\ RXUBQIA SDMS FOQ FDONDY DG GYHBSP HOATRRYWNA/

$VR' HHPEU ZHKOGZRNGQ FCBMICR PLARQ FROMMY SUPDUO R PIAIRQR FDKDXG  PLARQR
SWEOGH SHOAY RIVHAR P LAIRQR CFARXQVSD [CEGIDGIFRXHGH SHOHY

6RXUAHVR / LTXIGW

7RCGM Z HKDYHI L(DAHGE RURSHIDINRQ/ SUCHSDD \WURXIK SUYDMSOHHP HQVR HIXAW IWXDERHY \WH, 32 DOGDUHIMMHG QUHRW
RIHIQ

&OWS 0 HPEHIKLS ) LDGAQIV

: HKDYHI XQGHGRXURSH.IDIRQ/SUP DU |URP HIXW IO : HUFHYHG GHAFDK SURFHHB/R| CBSUR LP DMD P LEIRQIRP
HYOW ILDRQVFRFGEHEHD0 DK D62 AREHU WY Z W LOYHUR HOWI URP \RHR | RXQEHY $ @R RXUHNW
ICOEAQIVZ HHFRQXP P DAGDADSUFHUDQILY | URP SHEOWS 0 HP EHIKLS , QMO DK W SHEDWS

0 HP EHIKLS, QM- XD D52 RREH . DWDQNRYH.IIHZ D/SURYIGHS LQ DIEXRXUP RMUHFHIWLCDGRQ) DOG\WHZ DDV
FRHIJHIQRXUHD® VWHIDAQVDQHEIRP  ZDUDOWRHDIHWR - Z DWBQAVRYHIIH LQHIFK FDVH Z W DFRQHMRQSUFH
HOXCORWH MKHSUFHIQHIFK R T HIQ)

3D AKHANS URMRANRQ3 URILEP / RDQ

,Q0 D ZHUWFHYHED333 / RIQXQ@EHMHES 5( 6 $&7 DVOP LQUWMIGE \KHE%S LOWHIP RXQIR . HAGQRW
SURMGHDD FREDAMICRUIXOUDQMAVIQFRQGHAIRQZ W WH333 / RIQ QRUGGZHSD D) | CAMW AKOUHWRRBBIQWH333 / R 7KH333
| ROQFDUIHG DO DQQMOQMHWDMR DGZ DARKHXOGWRP DMHER  \ HOWIURP IWADQFH 2 Q$ SUO WHEYS

DAKRU) HEWHI XE RJLYHIHVR WH333 / R 8 SROIRULYHHWVR WH333 / RDQ Z HUHGFHG\WHATELQW DG UHFRGHG DIDQROWH
IRULYHIHWR \KH333 / ROQLOWHWEAP HONR RSHDNRY/

, QUIDCB XEQE 2 [1HIQY

,Q-XH Z HFRP SBIMGWH, 32 DG MKHG DG \RB DO DI W DM \KIW/R AR P RQWRAN Z KIFK LGFOGHG
\KOUWA/R RXUFRP P RQWURAN LWXHG SXUXOQAR WH XQEHZ UMM RSNRQVR SXURKDVHDCAUMRDOWDUAY DADSYXETF R HIQ) SUFHR s
\KOUH | RUGHAPDK SIRFHHBVR P LARQD\MIGHEAMY XQEHZ UMG) GVARXQIVDQGFRP P MIRQYDGRAHUR T HIQ) FRW

SHIMMIG' LUV [1HIQ)
,Q-XO Z HFRP SBIMG DU MG AUHAAR | HIQ) DG DFRIPXUHBUYDMSORHP HQMMWKQ) \KOW/R FRP P RQVBN

s8] SUH I XQEHG Z DUDQNVDQG\VHIHYS Z DUDMR SXURKDH \KOW/R FRP P RQWHAN DQG\HUIHV% Z DUDQRR SXUKDH
\KOWW/R FRP P RQUWRANIRWIRWSIRHHO/R [BSSH IPDAMY P LARY
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&DK) ®ZV
7KHIRTRZ Q) \EEGIVHIVI RW D\XP P O R WHCHADK | GZ. DRIV | RARH\ HWHGHG' HAHP BHU DG

) RUWH\ HOUHDGHG
" HRP EHU

IQWRKDGY

1 HNVDK XHGLQ SRIGHEE
2 SHDMY CRMWY
) LDGAQ) CRRMNAY
1 HNGHFUDH  IGRUDHIQFDK
2 SHDIQY $ YA/

1 HWDK XVHGLORSHDNY CRMVANYZ DY P LAIRQIRUH\ HIUHIGS' HHP BHU SUP DUO DAEXEEG\R\KHQHARYVR

PLORQ RIVHAB \KDHEDFGARP SHODIROR P LARQ \KDHEDHGSD PHOMRYHXRYR P LARQDGORIGRBDAHR

P LARQIQIFFRXQNSD CEGIDQGCARXHGH SHOHY

1 FAFDK XHGLORSHD CRWMWYZ DY P LARQI RAMH\ HIUHGHS' HHP BHU SUP DU DMIEXSEGIVR WHGHARWR

PLOR) RIVHAA \KDHEDFGARP SHODIROR P LARY \KOHEDFGSD PHOMRYHXRWR  PIARQDYG  PLAROR

\KOUH EDHGH HRAWHFRP SHODIRQ
, Q) $ PN

1 HVDK SIRYIG-GE. LMW DRIV Z HHQRHI ROWH\ HOWHGG' HHP BHU DG
) LQOCHQ) $ R\

1 HWDK SRVIG-GE I((DAQ) CRAMMWA/ZDY P LARQIRMH\ HIUHGG' HH-P BHU Z KIFK Z D/DAIEXBEGVR\WHQHN
SIRHOVIURP \HUH MM QLR | HIQ)

1 WDKK SIRVG-GE 1L(DAQ) CRWMWAY/Z D/ P LARQI RAH\ HOUHQGHG' HA-P BHU SUP DUO GHRWHQHBIRHDY
IRP RXU,32
) XQAQJ 5 HIXILH HQW

: HEHIHYHWDARKUH LMY FDK Z LEIGRAEHVK | LELHWR P HAARXUDQIFSDAVG FDK UHTXLHP HQIVIRUDABDWY P RQIMVIURP \KH
IMAOGFHR RXUI LCDQRLOOWBAP HONI RARH\ HIUHQGHG' HAHP BHU + RZ HYHU RXUIRFDWAR WHSHIRGR WP HWURXIK Z KLEK RXU
| LCDGADOUARXUAHY Z L@EHDEHNOMR \XSSRWRXURSH.DNRQVLY DI RZ DG GR\LQ) WERP HYWKDAQYRYH/UMY DG XGFHWEQNY DOG
CRXDOAXOVARX@G YW P DAMIDD LFOGQ) Z MW WHIDGWWHIP SIPAR &29," RQRXUFIQFDOMOCHURM HQV HKDYHEDHGWLY

HXP DMRQDAXP SIRQAKDAP D SIRYHWR EHZ URQ) DQGZ HARXES G-SBIMRXUFCSAMICLARXUPHARRGHARDDZ HH SHRAW
2 XUIXUMUHFDSAICUATXUU HOVZ L@G-BHIGROP Q) |CRRLY LGFOAQ)

WHWP 1Q) SIRIUW DOGUAKOVR RURQYRQ) DOG SOQHE FIQFIOMDYR  RUSIRGENDEEM/

RXUDELQV \R P 04 CRMUHVA | LFLHQWRIFDOXSS® R RXUSURGANDGEDM/DG\WHFRIW\KHIR

AVAXWRY/Z W BIXORY DIHAH/WHDEQ) WHEMIQOIEFRGENR  RURIQECOMDY DOGWHFRAV WP Q) DOGRARRP HR
UIXDRY WYL R RUSIRSENFDEEM/

WHFRWIGGWP LQ) R IXXUHFRP P HUALDD] DARQCRMMEY LFOGQ) SURSEWP DA CRMUQY P DUNAMY \DBYDGAVMEXNRY |RU
D) R RXUSIRGANDAGM/ | RUZ KIFK Z HUFHYHP DUNHMY DSSURYDD

WHFRWR D0 RAHISIRSANDE M/ RAMKRBILH/Z HSXUKH
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RAUCELOINV \R HABEDAK DG P DQEIQ\WDADLE SDNGHYIKLSV QFHMGQ) RURKHUDUDQI HP HOVDQGWHI LADCADOMP VR KK
DIHP HQV

WHUYHOH UL DY WHFHYHGIURP FRP P HIADOWDBVR [ SIRGAWDQADM/I RUZ KIFK Z HUHFHYHP DN CBSIRYDO DG
\WHFRWIQGWP LQ) R SUEDUQ) 11000 DO SUIRHRXMY) SDAMWSSIFDIRYY P DQEQQ) DIGHIRIAQ) RAULQMBRMICSRSHW
WKWOQGGHHYAQ) DO LOMBRXOCSURSHW UHDMG FOIP V

8 QUDKFK WP H LI HYHJ DvZ HFDQJHIH DMVXEWBQUDOSIRGXANHYHHR \KSSRIWRXUFCSMIOHTXLU-P HW Z HH SHAAR I LQDFHRXU
FDK GH-B/WURKIK DFRP ELQDIRQR SXECF RUSUYDMHRAW R [ HIQIV G-EWIQDGAQIV FRIDER DIRQY DG QFHOUGQ) DUDQIHP HOVRURKHU
FCBMIDRXUAHY 7R\KHH \WAKDIZ HUVH DEAWRDOFDSMIDAURKI K WWHVOBIR - HIXY RUFRQYHME® GHEVWHRXUMIY \WHRZ QGHIKLS LQMIAXY
R RXUMFNKRTHY Z LOEHRUFRXG EHAOWS DOG\WHWLIP VR WHAHVERXUMAY/P D LGFOXGH N EMRORURKHISUH HIHIFH/ARDADGYHYHD
DI HAWHUKWR RXUFRP P ROWRANKRTHY ' HEWLCDGRQ) DGHIXW I LQDGAQ) L DYDOE®! P D LORYHDIUHP HOMKDACFOGH
FRYHIDQNP LMY RUUAXURNY) RXUDELANY VRVENHNSHAL L CRNRQY \MAK DVLGRXUIG) DBIWRIOGEWP DNGQ) FSMICH SHIGWMUBVRU
GROUQ) GYIGHIGY , | Z HUINVHI XQB/WURXIK FRIDERIDINRYY RURKHMP LOUDUDQHP HQVZ WK \KLLG SDMAY Z HP D GHHGR UHIOTXK
YDOCEGH U KWR RXUSURGEWDECDM | XMUHUHYHXHWUP VRUBHIK SURIUP VRUP D KDYH\R JUIQATFHQH/RQWP VKDP D CRW
EHI DRIEGI\R XVOQGRUP D UHSFEHWHYDXHR RXUFRP P RQWRAN |, | Z HOUHXQEGIR UVHDCAWRD0 XQBAKURKIK HIXW RUGEW
IWCOAQIVDVDGZ KHYGHHES ZHP D EHUITXUWG\R GHD - @P IMWUHSFHRUMP LODMRXUSURGANEHYHERSP HWRUI XU
FRP P HUALDT) DARQH | RWRUJ QAL KR GHYHBS DG P DNAARXUSURGFWDQE DM/ HYHDLL Z HZ RXGRKHEZ MAHSUH HAR GHYHES DG
P DINAKFK SURGFWDQE DM RXYHYHY

5 HHQ/S FARXQAQ) 3 LRQRXGAHP HOV

7 KH) LODGADCS FARXQIMY 6\BELG,/ %R0LG KDV IWKHG FHUBIQ CFFRXQIY) SURIRXQRHP HOVDVR ' HAHP BHU \WDIZ L@EHRP H
HIHANHIQVEHNHBHIRGY KRZ HHJ Z HER RABHIHYHWDAID R \WRHSUIRIRXQRHP HQVZ RXES KDYH\MLI QU LFDQ® O HRMGRXU

| LOOQADCOFARXQIGY P HDKUHP HOVRUGMWRKUAVKOGWH EHHRLOH | HAWGBAUQ) RAKDAH Z LOKDYHDMLI QU LEDQAP SCRARQXVDV
WHWP HWH BHFRP HH I HRYH

& UMFDCS FFRXQAQ) 3 RIAHY/DQG 6LIQU LFDQW XGIP HOVDQG ( \MP DAY
8\HR ( WP DM/

7KHSUEDIMROR | LOGADOWBAP HOVIQFRQRIP LW Z MK* $$ 3 WNXLUAYP DI HP HWR P DNHHXAP Db/ DQG DAKP SWRQAKDAZH HAW
WHU-SRWMGCP RQVR DAV DG ACE O DG AVFRKUHR - FROMY HOADMHN QG ACELOWNA DAKHADMR WHI LCDGRADOXBMP HOVDQGWH
WBRWGEIP RQVR H SHOA/GUQ WHUWERWY SHIRG $ AMDIOUAKXOVARXG AL HI URP \KRHHIP DM/

5 HHDURK DQG' HYHBSP HOW

7KH&RP SO0 H SHRFVUAHDUK DOGGHYHERSP HOWFRWIVZ KHLGFXUHS $ \VMP HY \WH&RP SDQ P D' P DNHFDWK DEYDGRHY| RUDXAMUA
UMD DG GHYHERSP HQWHYLEHY 7 KHHIP RXQNVDUHGH HUHG DQGH SHOHGLQWHSHIRG\WHVHYLFHLY SIRVIGHS

&RWVI RUFHIBQUADUAK DG GHYHBSP HQATRAYMAY \IKFK DAKHSIRYIMRQR VHLYLFH/| RUFIQECOMDCTRAYY CUHHAP DMGEDHGRQ
DQHYDDDMROR \WHSURI AR FRP SBINRQR \SHAILF BNV Z KLFK P D XVHEB\XAK DAKEMPAHLRTD HOAFQQFDOAMCRRYDARY/RU
LQRP DIRQSIRIG-G\R\WHERP S0 B\ LW YHIERY/Z 1\ UASHRAR\WHUDRXDCFRIVIGRXUG 30 P HQWI ROMHH DAY HEDHG RO
WHWMP VR WHIQEYIGDODUDIHP HQV Z KIFK P D QLIHJIURP WHSDAMOR FRUIVLGRXUHG DG DUHUA GRMGLOWWHI LCDGRDOWENP HOW
DV'SU-B0G RUDFRXHG WAHDUAK DG GHYHBSP HOW] SHOH DAKHFDHP D EH 7 KHHKP Db/ DUHDOWMAGAR UH GRAKHERING RIP DIRQ
DYDOE® DAKHWP HR \KHI LCDCADOWEIAP HMAKOFH $ GRRXIK WHERP SO GRHVGRM SHAAWHXNP DAMVAR EHP DMIDD QLI HBQVURP
P RXQNCPXDD LGPXUBG WHERP SIQ VHAP DMR WHWIMYDQG\P LQ) R VHYLFHY SHURUP HG UHIMYHR \WHCRXDOWEMY DQGWP LQJ R
\HYLFH/SHURP HGP DL YO
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6KDIHYDHGERP SHODIRQ

7KH&RP S0 CFARXQIVI RUKHFRWR VHYLERVSHURP HGE. HP SB H R | LFHY DG GUHRRY UHFHYHGLIOH AKOQIHI RUIQZ DGR
&RP S P HP BHIKLS LQMIV FRP P RQWRAN RUMBAN ROWR)/ EDHEROWHJIUIQACDAI LUYDOHR WHIY D6 7KH&RP ST BWFRIQ] B/
FRP SHODIROH SHOHEDHSROWHUBDXAMMVHYLFHSHIRG

&RP SHODIROH SHOHDXRADMSZ LW AN RSWRQ LY. DBV BRI Q] HERYHMHUANXAMVHYLFH SHIRG EDHG RQWHI IUYDOHR
WH RSINRQ DWHJ UDQMEDAM GHAP LGHG EDHE ROWHYAON 6FKRBVRSIRQSUFLQ) P REHD2 SWRQ YCODIRP REHY UHTXLUH\WHICEXR
KLIK® \KEMRRYHDAXP SMRQ/LFOGQ) \WHH SHRMG SUFHYRIWIW 7 KH&RP SO VHP SBR HHIRAN ROWRQY KDYH FKOLEAAIMFR
\LIQILFDQ® Gl HIOWVURP WRHR WIGHGRSNRYY DQG KO HYLQWHVEMRRYHICEXWDAXP SWRQVFDQP DMIDD 0| HAAKHI DUYDOH
FRP SXBNRQXMCQ) WHYADN 6FKRBYRONRQSUFQ) P RAHDYAFDAHWWHHLY CR SXEDF P DUNAVRUWHERP ST v WRFN ROWRQY DG YHY
OWBIKIRUFDOH SHIHIFHZ W \WH&RP SDQ IVAWRAN P LOUSXEQF FRP SIQHYZ HIHXVHS| RAWHFRP SIIMRQR  YRIWIW DOGWHAYLGHIG
\ LHT5 7 KHUMN | FHUDMR WAMOZ D/GHIYHGIURP 8 6 7WDXY QRMVZ W FRP SOUIEGIP DMUIMAY ©  HZ LAOFRQMXH\R DD0] H\WH

H SHAMG WRAN SUFH YROWIW DQG Z L@DEWKRXUDN 6 FKRBVRSWRQSUAQ) DAXP SWRQY/DVCSSURSUDM $ Q FKDQIHVIQWHIRIIRQ)
YDA 6FKRBVDRKP SINRY/ RULL Z HZ HIHVR HBFVWR X\ HDQDEMIDAYHP HKRG | RUYDOLQ) \WRAN ROWRQ/JUIQMEWR HP SER H/ RILFHY
DOGAUHRRLY FRXTS SRMQINID LP STRARXUMBAN EDHEFRP SHODIRQH SHOHDGRXUUAKWVR RSHDIRY/

6KDUHYDWHE3 D, P HOMROHIERY

7KH&RP SOQ CFFRXQVI RAKHFRWR VHYLFH/SHURP HGE. YHIERYIQH FKDQIHIRUDQLZ DGR &RP SO P HP EHIKLS LOMIN
FRP P ROWRFAN RUMIBFN RSURQY EDHGROWHJ IQAGDMI DIUYDOHR WHLY DUGRHI DIUYDOHR \WHVHYLEHVUHGHIG Z KIFKHYHLY

P RHUDA® GAMP LOE®! ; HOORXVHYOFN 6FKRBVRIWRQSUAQ) P RGHI RUMHSXERHR HANP DY) \WHI DIUYDDHR ROMRY/DQG
ZDUDON  &KDQIHY/LQRXUYEIFN 6FKRBIDXXP SWRQV RULL Z HZ HIHWR XM HOQ DOMECDAYHP HARG RUYDXLQ) RSWRQ/RUZ CUDQIVIKHS
VR RXUYHIERY FRXTGSLP SCRARXUH SHHDQGRXUMKXWR RSHDMRY/

MP$ 4 XDOMDAYHDOG 4 XDDBAYH' DWFRKUAS ERAVD DUINHAG N

© HOHH SRHG\R P DAV IQWHR A FRAHR RUBMGHNV 7 KRHUMYSUP DUO LFOGHIQMBMNDMUMY 1RIHIQ
PXUHR H AKOQYHUDMUMY DG MIRQUMY 3HIRAFID Z HP DQEQG-ERIWLQCFRUHAWS | LADGADOQMNMIRYY/LOH AHWR [HHIDD
LQXUHGEP W :  HE-SRIWRXUFDK LQI LDGACOLOXMNROAKDAZ HEHIHYHKDYHKLIK FUHEMITIXOIMY DQGKDYHQRA SHIHFHG OO
\LJ QU LFDQABRIHY RQVXAK CFARXQIVDQG GR QRABHIHYHZ HOUHH SRFG\R Q. XQAKDCRUHAWIM BN RIGWHCRUP DOFHAWIMI DARADMS
Z AW FRP P HADCEDON.QY UHIDNRQKLSY

) RHIQ&XUHR ( [ FAKDQIHS N

$ @R RXUHP SR HVDOGRXURSHDMRY/DUHPXUHO® GFDMGLOWHS QUMGEVBM/ © HKDYH | URP \IP H\R WP H HYDIHGLQFRQUEFW
Z AW FRQMPRLY RURKHUYHIER WIQDPXUHR. REHAKDOWHS 6 GRIDU7REDM Z HKDYHKOGP LQP DOH SRKXUHVRI ORMMRQVIQIRBLIQ
PXUHR H FKOQIHUDMYDAKHWP HSHIRG EHE HHOWHEDMWDARDQOANRDY DUHIQWDME DGWHEMR SD P HURUBFHSAR SO P HOWY
JHHID R \KRWHXDIRY $ FFRAQI® Z HEHIHYHZ HER GRAKDYHDP DMIDCH SRKUHR | RULIQPXUMEA UM
(IIHFWR , QDR

,QONRQIHHDD OIHAWXVE LCRHDUCQ) RAUFRRWIR OERUDQG WWHIRK DG GHYHBRSP HQAFRQUEFWARWY © HAR QRAEHIHYHLQ ONRQ
KDVKOGDP DMUDCH I HAARQRXUUAXAVR . RSHIDNRQY GAUIQY \WH SHIRGY SURHIMS

WP ) ICDQADOEVBMP HIVDQG 6XSSBP HEL ' D

7 KHI LOGADOWBAMP HON DQG UHDAG | LQOGADONIAP HOARKHEXGV UHTNXULHG VR EHI LOG HOMWGLOWH, Q& W) LOOGADDS\IAP HOV
DGOHIGRERDAGIO WP R 30W9 R \MV)RP .
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WP &KDQIFVIQDQG' LWDIUHP HVZ W $ FIRXQIEQVRQS FFRXQAQ) DQG) LQDGADD WFRKLH
1RH

WP $ &RQARYDQG3URFHEXUHY

" VFRKUH& RQNRY DG 3 LRFHXUH/

© HP DQEIQ? QVFRKHFRQMRY DG SRAHGUY D/GHIGGIQSXBY D HDG G H XQEHMHEHXUMAY( [ FKDQIHS AR
DVOP HYGHG RUKH( [ FKOQHS PAMKDADUHGALI GHER HOKUHWDAK RUP DIRQUATXLHGWR EHAVFBRHG LOWH UHERWWDIZ HILBIRU

\KEP IWKQGHWH( [ FKOQIHS P UHFRUGHG SURFHIHG \KP P D] H3 DOGUHSRUMG Z MO WWHWP HSHIRGASHAL LHGLOWH6( &V IXGVDIG
IRPV " [VRERKUHFRQURY DG SURFHBXUAVLGFOGH Z WRAEP [MMRY FRQURY DQG SURFHEAUY GHLI GHE\R HOKUHWDAQ RUP DARQUATXLLAG
VR EHAWRHELOWH U ERWAKDAZ HI LOIRNKEP WXQEHAKH( [ FKDQIHS PN CFRXP XOWG DOGFRP P XQFDMGWR RXUP DEIHP HQV
LFOAQ) RXUSUCHSDOH HRXWWH DG SUGFSDO LQDGADCR | LFHY RUSHIRQYSHURIP LQ) P LD XQRMRQY DY CSSURSUDMVR DXBZ. \WP HD
GRAMRY/UHIDAEQ) BINXUHGAVFBRKUH 2 XUP DIIHP HOABFRIQ] HARDAI). FRONRY DG SURFHGUA (RP DWUKRZ Z HOGALIGHS DG
RSHDMS FOQSIRVIGHRI® UDRIEGIDAXDIFHR TR \WHURSMRALYH/ DG RXUP DEIHP HOAGHFHAOUD DSSTH/IWMGIP HOAD
HYDODM WHFRWMEHH IWHDMRQKLS R SRAUEGIFRURY DQG SRAHEXUY

SVUTXUWGE 5XBV D HD®G G H R WH( [ FKOQHS PARXUP DI HP HOMGFOQQ) RAUSUGASICH HRAYHR I LFHUDQGRYXU
SUGHSDO LQDGADCR | LFHJ FRIGAME DQHYDDDMRQD/R WHHIGR WHSHIRGFRHIGE \MY) RP . R \WHHIHRAYHIHWVR WHGALIQ
DOGRSHIDIROR RXUGMRERAKUHFROURY DG SURFHBUY , QGLIQQ) DOGHYDXOMY RXUGVFBRKUHFRQURY DQG SURAHWY RXU
P DI HP HQABFRIQ] HAKDAD). FROURY DG SURFHSUY (RP DIWUKRZ. Z HIDGHLI QHG DG RSHDMS FOQSIRVIGHRI® UDRIES!
DAXUIDFHR CRUHYLQ) WHGHMUHG FROURCREMARYHY %ODVHE ROWDAYDODARY RXUSUCHSDOH HRXAMHR | LFHUDGG SUGA SO0 LQDGRDD
R IFHFRFOGHGWDARKUGMBRKUHFRQARY DG SURFHEXUAYZ HMH | HRARYHDARHU-DR CE® DAKUIDFHGYHDVR \WHHIGR WHSHIRG
FRYHIGE \MV) RP

" WFBRKUHFRQURY DG SURFHEXUAVLGFOGH Z WWRXIP [VIRQ FROMRY QG SURFHBUAY GALI GHEVR HQKUHWDAL RUP DIRQUHTXULMG\R
EHAVFRHGE XVIQWHU-BRWZ HI LBIRIVKEP YKQGHWH( [ FKDQIHS P CFFXP XOWMG DG FRP P XQFDRG\R RXUP DI HP HQV

LFOAQ) RXUSUHSDOH HRAHR | LFHUDGG SUGH SO0 LQDGRLDCR | LFHU DV DSSURSUDMR DEBZ. WP HY GHRMRQ/UHIDAEQ) UTXUHG
AVFRKH

: HFOQILYHQR DAXUDGFHWDAP DAMUDCY. HINGHWAVLQ RXULQMIDOFRQURCRYHUI LODCADOUSRWY) Z LORAEHLGHNLHGLOWHI XMUH
2 XUl DOUHR LP SBP HOADQGP DIQBIQH | HARYHLQMIDOFRQURCRYHUI LODCADOUSRNY) FRXTS UKV HUR WLQRXUI LCDGALCOWEAP HON
WDIVFRXTE UK ONQ DUMKIMP HWR RXUILCDQRLDOWIAP HONDQG FDAHXVAR | OR P HANRXUUER W) REQI DIRYY
0 DQDIHP HOAVS QQXDC5 HBRWRY, QALODOXRQRRCRYHU) LCDGRDCS HERUNY

2 XUP DI HP HQA/USRQUEBH I RUMEEDKLQ) DOGP DQMQQ) DEHNXOMIQMDCFROMRCRYHURXUI LCDCADOHSRWY) DAKFK WP 1V
GHIQGIQSX® D | OB G | XQEUMH( [ AOQIHS FW

2 XUP DI HP HOWFRQBAWG DO DAHAP HOAR \KHHYDODARQR WHH | HAYHIHWR RXULQM CDOFRQURCRYHUI LGDCADOHSRY) DVR
" HHP B EDHGRQWWHRUAMIDVAWVRIW LQ? , QMEDOR ROARCE , QAIUDAG) P HZ RN  IMKHGE \WHERP P WWHR
6SRORIY 2 UDY] DARY/R WH7UHIZ D &RP P IMIRQ

UDHGRQWMLY DAHWP HAMRXUP DI HP HWRGFOGHG\WDWRXULQM CDCFRQARCRYHUI LCDGALOOW-SRMGY Z DVH I HRAMYHDVR * HAHP BHU

$WHIBANRQ5 FSRYR \WWH5 HIIMMHG 3 XETDF$ FRXQID] ) WP

7KV QQOB HRWRQ) RP . GRVQRAGFOGH DO DIRAMBIIRO UHBRWR . RXUUHI MALHG SXECE CFFRXQIGY [P GHRDDH HP SWRQ
HAEQKHGE \WH-2 %6 $ FWRLE HP HILQ) JURZ \WFRP SDQHY  $ GAURDD RAULQE-BHIG-OW
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U L\ALIHG SXEQE CFFRAQIMY [LUP Z LAGRABHUTXLHG\R RSLGHRQRXULQM DCFRQURCRYHUI LADGRDOUSRY XQIY HOHQR RQIHIDD
HP HILQ) JURZ \WFRP S

&KDQIHVIQ, QMO0 RIARCR YHU) LODQADS HSRUMY

$ VSUHMRA® WERWNG P DEIHP HQABFRIQ] HEWDAKHERP SOQ. KOG P DMIDCY. HINGHAAYLQIWIQM GDCFRQURCRYHUI LCDGRDOD
WERWY D/R ' HHPBHU : HIG-QNVIHEDP DAMIDCY. HONGHW DY/ IWHDMAR DORN R DGHDOMHI U DIROR CFFRXQIQ)
IXURQY

7RUP HADMWHLCDEHDOMVFI BIDIROR AN RXUP DEDIHP HQAL. HY DIHG D\KLLE SOV \SHADDIAR Y. RAUPXUHAQMEDD
FROWRY DOG\R UHFRP P HIGGHIQLP SURYHP HOWJILYHQWHEP MG QP BHUR HP SR HY L KIUHS DFRQURTPLAR WP HADMWH
\FIBIDIROR GAMVIWKH Z KRFRP P HIFHGHP SR PHOAMQ$ SUO O UL LP SBP HQMSDTXOWAD | LD DOWTMP HWBRHSURAHNY
WDAFOGHI RP DOUYLHZ VR | LCDCADONBM HONFFRXQAEDDIGRHY DG MXUICHOMHY $ FFREQI® P DEIHP HWEHIHYHY VKDY

WP HADMG\WHP DMIDCY. HINGHW UHDMG\R LDGDOMVFI BIDMROR GANY
( [ FHBWD/CRMGLERYH \MHIHZ HIHGR DEAMR DRI HYLQRXULQMIDOFRQMRCRYHU LCDGADOMERWY) D/CGHIQHGIQ5X®! D

| R \WH( [ FKOQIHS FWLGHQIVHG LOFRQGHAIRQZ W WHHYDODIRQR VKA LOMCDOFRQURONDARFFXUHG GAUGY \WHI RAW TXOWUR
RAUGWWIMVADO, HIADAKDYP DMIDD O HAMS RULYUDRIED ONHD \RP DMIDID O HAWRXULQM CDOFRQNRORYHUI LDGALCOHSRY

WP % 2 WHJ, JRP DARQ
1RH
MP & ' WRRKUHS HIDUEQ) ) RIHIQ- XUVGIFARQVWDAB UHYHIW QUSHRARYY

1 R\DSSTHE®
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3%$57,,,
, WP " ILHARYY ([ HRXWWYH2 1LIFHYDQG & RIBRUDWM* RYHLQDORH

6HNRW EHBZ DUHWHQP H/R RAUGUHARLYDQGR | LFHYDQGHIK R \WHUSUGA.SDORARXSDINRQYDQGHP SER HY DY CESTFLE®!
$ GAVWRDOQRP DIRQUITXUGE WY, WP ZIGEHIFOGGIOWH  3UR\ 6\BIAP HOADQGLVIGFRISR DAGKHMOQBE UH HMGH

' DAG3 / XA2  3URMGONQGEKIH ( [ HHAUYH2 1A LUHARU

0 U/ XALLYRXUFR | RXQGHU 3UMGHONIQG&KIH ( [ HRAWHR | LFHUDQGKDAHYHEDY LWHRARUMGRH) HEDDW 0 U/ XFLSUHMRAO
\HYHGD/RAUO DDILQ) " WWHARUIGRP ) HEKDY XQUID XCH SUMRAO 0 U/ XALZ DAWH3UMGHQGEKIH ( [ HRAYH2 11LFHU
R 1SH LXP 3KDWP CFHAWDY 1 DAY ' 35; DSKOWP DFRHAWAICFRP SO0 | RAAVHGRQDQMARIFE GXJ GHYHBRSP HOM URP ) HEOW
XQMIW\DBIR3/ [ 3KDPD,@F 1D/ 3/; 3 IQDPHIHNIOHGDN  PIARQIQSSUO ) URP ) HEDAW \R-DQDY
0 U/ XFLVHYHSD/DP HP BHUR \WHERDGR QURRYR $ FRHW Z KHIHKHOORVHYHG D/&KOLP DQR WHS XGW&RP P WKHDQG&KOLP D)
R \WH&RP SHODMRQ&RP P IWWHDYZ HID/AVHYLGQ) LODFRQMXENY FOSCAW | RTBZ Q) WHIFTXMUWROR 0 CRURRKHP ) BRP ' HAHP BHU
WURKIK ) HEODW 0 U/ XALVHYHSDVDP HP BHUR \WHERIGR AURRYDQG3WMGOMR 0 CFURRKHP 3URMRWDAO U/ XFLVHYHG
DV( [ HRARYHO LEH3UWMGHOARKIH ) LODGADCR |1LFHU* HHDOSRXQHIDQG&RSRDMEHUAIY R YARHMMRD ,F RUARHMMRD DO
LQMIDIRDOELRSKOUP CRHANDICFRP S | REXAVHG XSRQWHGHYHERSP HQAP DN DQGFRP P HIADT DAROR RFRBI\ SIRGFWDG
SURSFWDQEGM/ 0 U/ XFLEIDQKIVAWHUZ MK (W : KQH // 3 QRZ (WOW <RXQ / / 3 1Q1 HZ <RND/DFHWIHGSXETE
CFFRXQIEQZ RINGY LQWKH-+ HOGKFDUH3WIRNAH* URXS + HOMISUIRWAHGFRSRIDM@Y. DYBDXOF DIMYV/ / 3 1Q1 HZ <RIN Z KHHKLY
SURWAHHFRP SDAHGOUDSHWR SXETF DG SUYDMP HIHYDQGOFTXMURQY FRUSRIDAMI LGDGFH UAXUKRMUQIV DQG SUYDMHTXAW
WDQLARYY Z W DFRUHI REXVIQWHKHIGMFDHLQGMY 0 U/ XALIUDGOMS! URP %6FNGHIB QLYHIW Z 1\ DG-IUHDVDYTFKHBUR
BAHFHLQYBMCHNS GP LQVDIROZ [\ DFRFAHDIROLOS FRRXQIY) DUGJWIGOM| URP $ D0 / ¥ 6FKRRCR 8 QROS QYHWW Z KHM
KHVHYHGDV/0 DL ( GWRUR WH-RXUDIR 6AHFH  7HKQRBI\ 0 U/ XFLEHTP HDFHWLHG SXETF CFFRXQEQAQ\KHE\BMR
3HIQX ODADLY LCTAAYH DQGLYDP HP BHUR WH1L HZ <RUNG\BMYOUS WRADINRQ 0 U/ XALZ DAHBRMS\RVHYHRQRXUERIGR
QURRYBHDAHR KIVH \WMYHH SHIHFHLQWHSKOUWP CRHWADC GOMY

S5REHW ' H XAAD? ([ HAX\WWYH&KDLWLP DQ

0 U' H XFADLYRXURR | RXQGHUDQG( [ HAXAYHE&KOWP DODQGKDWHYHEDY LWHRARMGRH) HEDDWY 0 U' H XFADSHIRAO®
\HYHEDVRXUO DODILQ) 300M@HJIURP ) HEXOW XQUD XCH ) HEOOW 3UMRXAO 0 U' H XFADZ DAWH( [ HAYH
&KOWP QR ' LSH XP 3KDWP CAHANDY 1 DA ' 35;  DSKOWP CAHWAICFRP SO | RAAVHGRQOQMARWE GXI GHYHBSP HQM URP
) HEDW XQMIWDBIVR3/ [ 3KDPD,F 1DAT 3/ ; 3 LODPHIHYOXHGDN PLARQIQ$SUO  3UMRAO |URP R

0 U' H XFADHYH3LQVHYH.DCFDSCAMAYDD CRREKHP  DGHYHBSP HYAWKEDH SXEQF® WDEHE SKOWP CRHANFDOFRP SO XMQ)
VRSIFDOAX) GHIYHY \WKQRBI\ | RUSLRSEWVIQGHP DRR)\ SRADY XURRI\ DQGFDAHU LFOGQ) DV&KOLP DR \WHERDGR
AUWRRY 3UMGHNDGEKIH ( [ HHWYH2 (1A SURMZMIQQ) 0 CRIREKHP 0 U' H XFADVHYHGDV3UWMGHQWIGE&KIH ( [ HRAWH
21IIFHUR ,PPXQRP HAEY ,(F DSXETFO \WGHEERSKOLP CRHWAICFRP SO0 | RAAVHGROOQMERG. EDHG\WH.ISHANF SIRSENV DG
ADIGRWF [P DILQ) | RUFDGFHUDGGLQ HAMRXYVGAMWDHY 0 U' H XFADDORHYHEDV3UMGHR 6\ : QMRS ,F RUBWAQ
© IQMRS  DvDQLQE-SHIGHVRSRIDNRQDG\WHDAKEMADY R ( DA DD. RAIN DGVEHIXH® XSROOFDXAMMRY WHS 6
\WEMADY R 60RLS YHQI RUGDRL DQGRAUO® \HYH/DVDP HP BHUR \WHERDGR AUWRARWR ,%(; 7THKRBILY,F ZKIFK
P DX CRMB/DQGP DINHVSURSUHBY HJ\ P HY KHEDUWDHY DG FKRQBRWDAY | RUXVHIQSKDUP DRHANDOMDIK DG+ HEOUWCDH,
XHGLOP 0 GDAQ) KHP RABLYP RARUQ) GYIFHY 0 U’ H XFADEHI DQKLYFOUHHUDY/DSKOUWP CRHANDODBY U-SUAHmIAYHI RUSI L] HU
,@F RU3ILHJ DOGSRIMG\R' LWHARUR 0 DAY 311] HY CERDRUHY LYIMRQ DOG\RO LFH3UWAMGHY0 DUINANY DOG60BY
2 SHIDMRQY/IRUBIL V5 RHW ' IYIMRQ 0 U' H XFADUHFHYHEDYERHBUR %0MCHNS GP LQVDIRDZ W DFRGAHADIRQLQO UMY
DQGDO0 DAY HIUHIQUAMCHNS GP LQRDIRDIURP , RID&RMIH 0 U’ H XFADZ D/AHBRMG\RVHYHDV&KDLP DQR RAUERIGR
AURRYEHDAHR KYH \WMYHH HOAYH®DEHYKLS DOGH SHIHFFHLQWWHSKOUP CRHANDOQBEAMY
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&OUD 60GL2 ' LHARU

0 UBDGUKDAHYHGD/RUGURRMGRH2 RREHU. 6LGRHO D 0 UBDBUKD/\VHYHED/9 3 * GEDCS FFRXQW HIGIRU

6\ QRV+HIW 1 DAY 6<1+ 3UMRAO 0 USOBUVHYHGDV9 3 60BVOIUG0 DN |RU( P NSKHH7HKQRBILHYIURP 2 RREHU
XQID DK 9 IFH3UWMGHMR &RP P HIADC? SHDMQY/DA HZ $ P HIFDQ7 KHISHAWRVIURP $XIXW  \R6HBMPEHU DG 3
&RP P HIADCR SHDNRQ/S NUP [ 3KDUP CFHADY I URP 0 D R-XO 0 UBDBUWBWG KLY FOUH-ULQ YOURVADBY P DNAMY
DOG\DBVP DI HP HARBWLQWHSKDUP CFHAWFDICDOG FROKP HUSIRGAWAYIMRQVR YAIMAO0 \ HY6 TXEE DQGUD H+ HOGWFDUH 0 U
60GUKD/RHU  \ HOWR H SHIHFHDVDFRP P HADOBOGHUQWHELRSKDP CFHAFDOGEMY 0 UBDBUHDCHSDO0 DAMIR 90MGHW
$ CP LQVDIRQI URP + R DS QYH YW DQGDYOFKHBUR 6AHIFHLQ0 DU [URP 6HRQ+ DTB QYHYW Z KHHKHPXUWH® VHYH/RQ
WHS GMRY YROGR \WHO DINA/B HADUK & HOMUDAKHEWIE COBRKRROR 9%MGHW 0 U 60BLZ DAHBRMRVHYHRQRXUERDGR
AURRYBHFDAHR KYH \MMYHH SHIHFHLOWHSKDWP CRHWADICD0G FROKP HUJRRG/LQGAMMHY

7KRPDV+ DUMNRQ? ' IWHARU

0 U+ DUMRQKDNHYHG DVRXUGLHRARUMGFH- X BLFH-XGH 0 U+ DUNRQKDAHYHSDV&KDILP 0Q( P HIMVR WH

" LYHWULHGS JHR 6HYIEHY 3' $6° GYIMROR 2P QFRP * RG,(F 1<6( 20 & WHZ REIVOUIRWRGR P DNNY VHNEH/
FRP SDQHY KDNGQ) SUMRA® VHLYHS DVIW3 UGHOMKHD&KOILP DODQGE&( 2 ' $ 6 SURMGHYDOXQSDUIEHBGNYHR P DN

FRP P XQFDMRQMNHYFHVIGFOGQ) SXETF WHDMRYY FUMYP DEDIHP HOVEUDQAQ) \DBYSURP RIRY FXAWEP HUHIMRQKLS P DDIHP HIG
\GHFALOOV FRP P XQFDIRQVIGFOGQ) KHDGW FOHOGHWIQ) : WWRMH)  ZREZIGHFRIHON WH' $6 AYIMROXQEH0 U+ DUDMROKDG
DQCOMHIHVR R ELGIRQDOGEHP HWH@UIHAMBMQHV XQWE MMOQ2 P QFRP * URXS 8 QEHU0 U+ DWMRYVODGIKS WH

' $6 AYIMRQIUZ 1URP 2 P QFRP V\P DKBVAR WO HWAYMROOGIFRQMIRURMM R 2 P QFRP MVRICUBHYHIGHY + HOFTXUG
DIGGGDIWRKS R FRP SDQHYZ KIFK BHFDP HWHP RWAQ CHMOQWHUUASHRRYHGVASICH/ DG EXLOWHTLI AP RWNQRYDYH
QAYHYHOGUWHBYOQN URXS R \GHAD HEDIHFAHY

0 U+ DUMRQYVP XQVI CFHAMGFDBHUBELRAOKWKIP \R2PQRRP 1Q  ZKHD2 P QFRP CFTXMGWHILLP KHFR IRXQEHG + DUARD
BVBLIOMGHN* URXS Z KLFK Z DVWHP RIWXFFHWM XCOQGUIBLGD JURZ Q) DIHR JURXS LOWHKHIGMFDHLQGA 0 U+ DUNRQVHYHSDY
SKOLP DOR WH+DUMRD  6\BLF URXS DOG&KOWP DOR ' LYH LHG+ HIGKFDUH&.RP P XQFDIRD)Y DIURS R HIKVWKHIKFDHDI HFAHY
ZIKMQ2 PQRRP XQIMKLVLSSROQN HODV3UMGHIR ' $61Q  +HZD/@P HG&KOWP DQOG&KIH ([HXMWHR ' $61Q DG
WP DQHELQWLY URBIXQIMEHQ) TP HE&KDLP 0Q( P HIMVLQ

: \K DQOEYDR-GGHUHIQFHIERR) DOGSK MREBU\ 0 U+ DUNRQEHI DQKIYEXMGHN FOHHUDVBI 1] HY CERIDRURYDYD
SKOUP CRHANDOIBY U-BUAHQEYH+ LVDIHR. -+ DWARD  6\BU Z DVDQHQU-SUHIHUDCDIHR. \RDWXVHG KL K VAHZFHZ W KLIK FUDIYLWY
7KHDJHR BHTP HXQTXHD SRIMRHGLQWHP DIHAGHWR WXQEHWEAQ) R \WHFIQFDODGVAHQNE XQGHEQRQIVR SIAFUSIRY
SIRGABURP RIRQ DG IWLELQNV \R FRP P XQEDMZ W SUIIAWACQ) SK\ MALDQYXMQ) WHOQIXDIHR \AHFHCRADBY

0 U+ DUNRQBEURXIKWKIVAAHINLE CRXP HQDQG FOUHHUH SHIHAHIQKHDGKMFDH Z HIHW BUDQGEQ) DOGARP P XQFDNROWR \WHHYRNGQ
FOQIEVP DOHEOAHIQ  Z KHOKHMLGHSWHIRDGR ' IWHRARLYR =\ GHED3KOUP CFHWAIY DODEHIQSKOP CRHANDID SIRGE-G
WIQGHP DOFDQIE CRG\WWH DSIHY| RAUHDQG QHOUUIUHSW AKIDME VREHY 0 U+ DUMRQNAGHE0 HICD&CSANCBOMHYIQ D/
6HIRUZ SHIDICY 30M@HJ$ VO HIGD KHVHYHYDYDVADADLF DG RSHDIRDOOGYVRUDFURWARHI LUP v SRINRIR FRP SOQHY 0 U+ DUIMVRQLY
| REXVHGROFRQUEXIY KIVH SHINWHWR\KMYG (TP L LQGAY DV IWARQMMAR XQ R

0 U+ DUMRQLYDP HP BHUR WH( [ FRAMWHERP P WWHR WHO RQM LRUH-+ HOGK 6\ WP DOGPAUMO® WRQWHERDGR ) LI 6WHN
$SWHO DIIHPHQV =+ 3UAHQVZ KHIHKHVHYH/DY/ HDG, QA-BHIGHQW [UHRARUDQG&KOWP DQR \KHS XQV&RP P IWkH + HDOR VHYHY
ROWHERIGR 0 DAVRY/ RIIF DAJMICBMHMR BMHVDIHR + 3UAHIV 0 RWBFHQ® 0 U+ DUINRQZ DVOSSROM\RWH
EROGR 0 DG5\WP  DFDQETELY IHIDMG VXSSO FRP SDQ DQGDORS$ &79 P H DAJLNCDGYHINMIQ) DMIBXMRQARP SIQ
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0 U+ DUMRQIYDSDWERDEGP HP EHUDABRADMY DSXEIF® \WDGHGKHIGKFHIQ RP DIRQARP SO Z KHIHKH\HYHG | URP XQMD
IWOFDOMRQLO  DQGKHKDYDORVHYHSE DVDERIGP HP BHUIRU7 KHO RJDQV+ RAMDF URXS + 0 U+ DUDRQMRGHG\KH
EROGR ' 1S P 3KOPCAKWDYLQ  DOG\HYHEXQIMIWIFTXMMRQIQ +HZ D/DEROGP HP BHUR 19 XH DAJMICRAR KRP H
PHADARP SO0 1P QD  DOG\DARQWHERDGR 6RADD URZ \K 7HKQRBILHYI URP XQIWDFDOMMROL) 0 U
+ DUNRQZ DVEBSSRQM\R WHERDGR QUARLYR =\ GHED3KOP RKIFDYIQ  \HYIQ) DV&KOUR WH1 RP LQDIRQ/DG&RSR DM
* RYHIDOAH&RP P IWWHDQGDVDP HP BHUR \KH&RP SHODIRQERP P WKHXQMD  Z KHOKHNAGHS0 HIGD&CEAMICBDNGHY

0 U+ DUNRQHUHSDY/ + ' DQG0 DAMYR 6AHFHIQFHIER®\ 1URP : HWB LLILQADS QYHWW DUGDYCRHRUR 6AHFHIQFHD
BRR\ DIGSK MRBI\ [URP 6KHBKHBIRZ Q8 QYHIW 0 U+ DWANRQZ DAHBRMRVHYHRQRXUERDUGR QLHARYEHDAHR KLY
H \WMYHSYXETF FRP SO0 H SHIHIFHOQG KIYNGRZ GGEIHR \WHSKDUP CRHANDICLQBAMY

-RHK & 6FRIU2? ' ILHARU

0 U 6FREDULKDAHYHS D/RUGUHRRMGH- X0 BIFH2 AREHU 0 UGFREDUKDAHYHSDV&KOLWP DQR \WHIRDEGR
" IWARYR 2 SMRH 1 DAY 2371  DVGHADDV SKOWP CRHANDCFRP SIO | RAXOVHGRQVHYQ) WHQHB/R SDIHOVFOUGIRUB\ HOU QRH
DOG\WURDAS(17° DQGDIBLN \SHADDW 0 UBFRAELZ DVSBYRAO : REZ IGHEKOLP D 3KOUP CFHANDY* URXS R -RKQRQ
-RKQRQ DIGDP HP EHUR -RQRY  -RKQRQV( [ HXHERP PIVRHIGR 0 DUK  XQIOKLYUAMSP HOAQO DK ) P R
0 DK 0 UGFREWLZ D/&RP I * IRXS &KOLWP IOR -RKQRY - RQRIVILRSKOP CFHAFDDHMOHY 0 UBFRIWMIGHS
SHORFRUQ  D/3UMGHABKOWP CRHANDD LYMRQOUEZ DVQ@P HE3UMGNIGE22 1Q  DSRIMRQWDMKHVHLYHGLOXQMD
&RFFRJ, G VOFDOMROE -RQRY  -RKQRQIQ 0 UGFRAOOLEHMKVAIMIQ  IQWDBVIRY: LQKRS/ CERDRUN/
" LYIMRQR 6\WMIQ) " UK + HSURIBWHGWURKIK YOURXYP DD HP HVBRIMRYY HYHOXDI GOAQ) WH' [DIQRAF, P DILQ) " LYIMRQIRU
© LONURS DG @AUG\WDMILE O DUNAMY DAKHFRSRIDMGYHI RAKH, P DILQ) EXMCHY 0 U6FRAEDUNAGHSS RUHLBKDUP CFHAFDY \KR YD
WHID\WWIS K GH3RBFSRMIIQ  DV/O LFH3UMGHIAR 0 DINANY COGIOMGHN HYHBSP HOAV HOAWUMHYHE DVO LEH3 UG-G
* HOHUOOD DQOYHUIRUKHS QANMG6\BIA DOG\KEVHXHQ® 1 RWS P HIFD DG LD DV6HIRUO LFH3WMGHNDQG* HHIDOD DLIHJI RH
$ P HIFD/ 0 UGFRAIOWSUVRAG \HYHSD/DALARUR $ RMIRQ3KOLP CAHXANDY / \8 ( QR+ HIIM 6ROMRY ,F DQG&RYDGFH , @ 0 U
6FRADLL KD/VHLYHG RQ YDURXVQRQ SUR IWERDLGY LFOGQ) \KHS QYHMW R \KH-+ HIGK 6 AHAHVIQ3KIMGHSKID WHYRDGR 2 YHYHHY
I RUH5 REHW RRG-RKQRQBAFRCR 0 HIAGH DIGROWHYRIGR 7 UMAHYIRUF Z\ GHEG0 HIA &RMBIH + HKDVOBRVHYHGRQ
YDURXVLQGAWY DARADIRQERIGY LGFOGAQ) \WHL : * $ $ WRADMO HP EHUYROLG \WH 1 DARDOSKDUP DFHXAWFDCE RXGAOD/9 LFH
&KOLP DQR WHYARMKQREU\ , QBN 2 UDQ] DARQ 39%2°  DQG&KOLP DQR 38 %2 0 USFRIWWHFHYHED%S$ |URP <RXQMRZQ
6BIMS QYHIW 0 U 6FRAILZ DAHBRMEWRVHYHRQRXUERDGR GUHRARYEHFDAHR KIYH WOLYHH SHIHFFHIQWHSKOUP CRHANDD
LB

+ "'HQ3K' 6F +RQ '$%W )HBZ $762 ' LLHARU

" U HIQKDAHYHEDYRXUGLHRRUMGAH- XO + HSUIRX® VHYHSD/DAWRRUR RXUSHEFHIRU' LSH LXP 3KOWP CFHY
1DAY ' 35; DSKOP DFHWADICFRP SO0 | RAXMHGROOQMARNF GXJ GYHBSP HWURP 2 AREHU  XQIDWADBIR3/ [ 3KDWP D, GF
1DAY 3/; 3 IQDPHIHNOXHGDN  PLARQIQ$SUO  6LGFH " U HIQKDVAHYHEDYDQOGYMRMRKH( [ HIARYHO LFH
SUMAHONR ' X" HYHESP HQWVRUBDGR L FRQXENY RQGXI GYHBSP HYWRDM\  GXJ \OIHIV MKH/DQGLP P XQRA] LFRBI\ WURXIK KLY
RPN ' LU HYHBSP HYS GYMRY / / & Z KHHKHVAYH/D/3UMGHWY U* HIQLYDOR DURHDLAK SUR HARULQWWH G0 HQWR
0 HAFDCBKOLP CFRBY\ DQG3KOP CFRRY\ 7R IFRBU\ &RIBOH/R 0 HAACHDQS3KOP R /8 QYHIW R $ U] RDIQ7XARQ 3URUR
-DQMY * U HIQWHYHGD/ARH3WMGOAS 6 6AHFHDG0 HAFDGH IO 5 * 60QRLIQ0 DYHE 3HIK OYDQDOGG\WH* GEDD

" IWARUR 3UFOQF0 HYHBSP HWRUBRL ' U' HQMIGHGE\WMIY : LQMRSLO D/ LWHARUR \WH' DWW HOAR 7R LFRBR\
DQGZ DVOSSRQAMGI LEH3WMGHW  XJ 60HVZ REZ LGHIQ ,QIEAMRY ' U' HIQVHYHGDY' LWHARUR \WHEWAY) : LOMRS
5 HHIUK &HOMULOS QY IFN ( QIOQG ! URP W " U' HIQZ DVOBSRQMS( [ HHAYHO LFH3WMGQW K HYHBSP HOMQ
Z KHHKHP DIH51 RQ & MQFICDGEAQFI0  HYHBSP HOAMDQGS HIXDRY $ 10 %HRHNMIQQ) 6\WMIY : LQMRS ' U’ HIQKHDGHGWH
" HEOW HOWR &HOX@UDGG0 ROFXOUTR IFRRI\  &KHP LFDD QOO , QXWMR 7R LFRBU\ 5 HADFK 7UDQIGI3ON 1 & |URP R
3URMR KHKHDGHG\KH, P P XQRR[ LFRBJ\ 6HARY 1 DIRIDD QMMMR ( QMUREP HXEOH HIGK 6HYLFH/OQG 1 DIRID
7R IFRB)\ 3WRIUP 1,+ LQ5 ALK 7UDQIGI3ON ) RP R * U HIQZ D/IQWH' HEOWY HQV
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R ,PPXQRII\ DA IWRQIARHIA ' HEOWY HW LUHRRUIURP R FRIGANY B QWP RUIP P XQRBJ\ ' U' HIQKR®/D
YORKHBUR 6AHIFHIQP IFURER®I\ DQGDO0 DWMUR 6AHFHIQP HAFDCP IRRER®\ |URP &DM R QDE\BMS QYHIW DV RY %K +H
HOQHGD3K'  LQP RBFXOUERR\ DGP IRUQERKHP MY 1Q  1URP WH&RMIHR 0 HIAH 8 QYHMWR $URD ' U' HIQ
KHTS DANGRVBUR HIARIKLSVDAKHS QYHYUW R 1 RW&DURID &KOSHOH L@DQG' XNH8 QYHYW | URP R ' U HIQZDVY
\HBAM\R\HYHRQRXUERDGR GURRYEHDAHR KIVH WOLYHH SHIHFHIQWHSKOP DALMY

-DPH/ RROH? ' IUHARU

0 U RROHKDAHYHSD/RUGLHRARMGH- X0 0 U' RROXHKD/EHHQDY LFH3WMGHIZ WK & KDUBV5 LYHUS \WRADMY
1DAT &5$, DOOEQ JEEDCFRQXAY |LUP \SHAOD LQY LOHRGRP LF | LQDGADO DG P DDIHP HOWRQKENY) VHYLIFHY IGFHS SUO

0 U' RROHKD/GO®  \ HOWR H SHIHIFHIQ YOODARQ GP DIH/ DG RIHME CAFRXQIY) 0 U' RIROHLY D& HWIHG 3XETE

$ FFRXQEQV&3$  LQ0 DY MQGONGKDYDICAKHBUR 6AHTFHGUHIOS FFRXQECR |URP 9 LAGRYDS QYHYAW + HLYDOR D& HWIHG
9 DDDMRQS DOWWEIS$ DIGLYS FRHAWGLQYMOHWIDODIRY $%9 0 U' RROHZ DAHPRMS\RVHYHRQRXUEROGR GLHARY
BHFDAHR KYH SHWAHLQ! LCDGRDCDFFRXQI)

5REHVBKIZ DK 2 &KIH ) LQDQRDCR |1LFHJ

0 UBKIY LK KDAHYHED/RXUGKIH ) LQDGADR IIIFHMQPH-XGH 0 UBKLZ K SUMRAD VHYHEDVRXUSKLH $ FRRXQIY 2 11LFHJ
DGO LFH3UMGHIAR ) LOGRHIURP ) HEDTW R-XCH 3UMRX® 0 UBKIZ DK \HYHZDV&EKIH $ FARXQIY) 2 IIIFHUR ' 1SH IXP
SKOWP CRHANDY ,F 1DAT ' 35; IURP XQMY KHY' LSH LXP 3KDUP CFHAWFDYZ DARG\R3/ ; 3KOWPD 1 DAY 3/ ; 3 1QD
PHIHYDXGDN  PLORIQSSUO ) XWKHUO UBKIY DK KDAHYHGD/O IFH3UWMGHR %D IO3HBRY &R ,GF D
FRP P HADCUDOHABMILLP ) URP $XIXW W' HHPEHU 0 UBKIZ K\HYHGD/DAWRRURBPHL  DVR\EDHIQMUDIRY

FRPSDQ 0 UBKIZ K JUIGOM| URP %6FANGHIB QLYHIW Z [\ DG-IWHDVDYTFKHIUR 6FHIFHIQIOMGHNS GP LAVADIROZ WK D
FRAQIDIRQLOQS FFRXQIY

WP ([ HFRXWMYH&RP SHODWRQ

7KHIQRP DIRQUTXGE \MY,\WP Z IGEHIFOGGIQWH 3]\ 6\BIMP HQADQGLVIGFR ERDMGKHHQE, UHHIHGFH
WP 6HXUW 2 Z QHIKIS R & HMRIQ%4HQH IADCR Z QHIVDQG0 DQRIHP HQADQG 5 HIWG 6\VRFNKRTEHJO DMLY

7KHIQRP DIRQUTXGE, \MY,\WP ZIGFHIFOGGIQWH 3]\ 6\BIMP HQADQGLYIGFRERDMGKHHQE, UH HIHGFH
WP &HIMOQS HDMRQWLSYDOQG S HIMMS 7 LDQWCRARQY DQG' LWHARU, QGH-BHGHIRH

7KHIQRP DIRQUTXGE, \MY,\WP ZIGEHIFOGGIQWH 3]\ 6\BIMP HQADQGLYIGFR BRDMGKHHQE, UH HIHGFH
WP 3UGHSDS FFRXQAQ) ) HVDQGEHMAHY

7KHIQRP DIRQUTXGE, MY, \WP Z IGEHIFOGGIQWH 3]\ 6\BIMP HQADQGLYIGFR BRDMGKHHQE, UH HIHGFH
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, WP ([ KIEIW') LQDQADCSVIAMP HONG FKHGX®BY

D 7KHILCDJADOWENP HQVILBGDYSOYR WLYV) RP

3%$57,9

. DHOXMGLOWH, Q3 \R) LQDGRDOS\IAP HON & HIBQVAKHEXGW O

RP WG EHFDAHWH  DUHQRATSSOFDEG! RUGRABITXLHG RUBHFDAHWHUHTXLUHGLQ RIP DIRQLVIGFOGHGIQWHI LQDGADD

AP HOVRUGRMAKHMR 7KH( [ KEWDHOMGIO WP E EHBZ
E ([KEWQH
, GFRBRIDMG
B
5 HHHJH
KHHO
ILRP )RP 6( &) LB
( [KIEIW ) LBG RJ ) LI 5 HIADRRY
1XP EHU ( [KIEIW HAUSUMRY + HHZ LW BFKHEX® DM 1XP EHU
&HWIFDMR . FRSRDIROR $ P 6
3KOP CAOANDYY . CF

9% @7 VR $ X)) 3KDP CFHXNAYY . (F

) RP R &RP P RO6\REN & HWIFDM

)RP R 6HINS : DUDONV

) RP R 6HINY%: DUV

) RP R 3UH) XQEHG: DWIONV

) RP R 3@AP HY$ JHW DUDONV

" HAUSWROR 6 HXUMAY/

)RP R QP QIFDNROS JUHP HOV

JRP R : DUBONV

) RP R &RP P ROG\RAN3XUFKDH:  DUDQWV

) RP R 6HXUMHY/3XUBKDHS JUHP HOV

)RP R QRS LIKWS JUHP HOMVE, 006

EHE HHOWWH5 HINADOAIOG FHWEQ

SXUKDHY

$ FX) 3KOP ALY . GF

LQRRH3@0

) RP R 6\WREN2 SWROS JUHP HMQEHWH
(AW, FHOWHIOO

) RP R 5 HRUPMG6\RENS JUHP HWQEH)

\WH (AW, GFHORYH3 @D

) RP R 5HTS\WIT DNRQ( [ AKBRQIH2 SIWR)

$IBHP HW

$ PHG-GOOG5 HABMG( P SR P HOW

$JUHHP HOVA DOGERE HDS FXY

SKOWP DAY ,GF DQG5 REHW

' HXFAD G@MS0 D

$ PHG-GOOG5 HABMG( P SR P HOWV

$JUHHP HOVA DOGEHE HD$S FXY

SKOWP CAHWAXY ,(F DOG' DVG3 / XA

@M0D

$ P HGGOOGS5 HIBMG( P SR P HOW

$JUHP HOWVR DOGEHRXHDS FXY

(AW

o
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([ KIEIW
1XPEHJ

, GFRBRIDMG
5 HHHIH
ILRP )RP

( [KIEW HAUSUMRY + HHZ W BFKHEX®

6( &) LBt
) LI 5 HIADARY
" DM 1XP EHU

,16

6&+
&S/
"0
1$%

35(

SKOWP CAXWNADYY |, QF D65 REHYWKIY [K
M0 D

0 DWW @AFCEHMEVS JUHP HOVEMS 6
2RREHU B DOGEHEHDS P
SKOP DAY |, (F D66\ GHRY
+HON /[ &

$ WHRBXIFKDHS JUHP HOMDMS 6
JHXQY R DOGEN@HDS P
SKOP DAY, (F OG* / 6\ QM. GF
6XBMADIHY

&ROHINR &RKGBHQRN/ / 3
SHWIFDNROR \WH3UCHSDY [ HRXAWH

2 NBHSUKXOOMREOHANRD R \WH
6DEH/2[ P $PR

_SHWIFDNROR WH3UWCHSDO) LOCHDO

2 NBHSKXOOMREHANRD R \WH
6DEHIH/2[ B $PR

S&HWIFDNROR 3UCHSIY [ HDMWH2 [1LFH)
SXWXOOMR 8 6 & 6HANRD) _Dv

_$ GROWG3XVXCOMR 6 HANRD R WH
6DHIH/2[ P $ PR

S&HWIFDNROR 3UCHST)) LQOCAD [11IFH)
SXUXCOMR 8 6 & 6HANRD _Dv

S GOMEIXVXCOMR6HANRD R \WH
6D H/2[ Gl $PR

,QIH; %6/ ,QABFH' REXP HQV \KH
LQXBFH GRAXP HQAERHY QRATSSHULQWH
,QMIRNH" DY) LIBEHDAHIW; %6/ \BIV
DHHP BHEE-GZ MQWH, QIXH; %6/
GPPHW

,QUH; %6/ 70 RFP\ ([ \WMRQE6AKHP D
" RRXPHW

,QUH; %6/ 70 RFP\ ([ \WMRQ
&OPXOWRY/ LONEDH' REXP HQV

,QUH; %6/ 7TORFP\ ([\WMRQ

' HIQWRY/ LONEDH' RRXP HQV

,QUH; %6/ 70 RFP\ ([ \WMRQY/ [EHY
| LNEDH' RPXP HQW

,QUH; %6/ 7TORFP\ ([\WMRQ
SUHHIBIRY/ LONEDH' RRXP HQV
&RYHIBDIH, QMIRNH' D) LB ( P BHEEG
Z MQWH, QIXH; %6/ GRRXP HQNDG
LFOGBLQ( [ KBEW
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&HIMQFRQ IGHONOSRWRQ/R \MV/( [ KIBVWZ HHRP MWGE. P HIQVR P DUNGQ) \MFAK SRINRQV/Z DM BIANHN 3> @ BHFDAHWH
|GHONVIHGFRQ LGHIPOSRWRYY L DUHGRWP DMIDCDOG (L Z RXGSEHFRP SHMYHD KOUWP IXAl SXETFD GVFRHS

" HRM/P DIDIHP HOWRP SHODIRQ SO RUFRQAEFW
WP )RP . 6XPPDU

1 RAZBSTHE®!
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6,*1$785(6

SXVKOQMRWWHUIDAUP HOVR 6HARQ RJ G R WHBHXUMAY( [ FKDQIHS VR DVEP HIGHG WHUH MAIQKD/GX® FDAHS
\KLY U-SRIWR EHVLI GHGROIWEHKDD B\ \WHXQEHIGHS WHIHKQR GO DRI HG

$&85; 3+$50%$&(87,&%/6 ,1&
' DM 0 DK % V' DNG3 / XA
' DNG3 / XA
SUMGNDQG&KIH ([ HRAMWH2 1R

SXXOQARWHUATXULP HOVR WHEHRXUMEV( [ FKOQIHS AR DVLP HIGG WV UHBSRWWKDVEHHQWIQHGEHBZ B\ \WHIRTRZ L)
SHYIRQ/RQEHDD R \KH5 HI MADQAQWKH SO DG ROWH DM/ LQAFDAMG

6LICDMH 7 v ' DM
V' DAG3 / XL SUMGHOAKIH ( [ HXRYH2 | LFHUDQG' LWHARU 0 DK
" DAG3 / XA SUGASDY [ HRAWH2 1ILFHU
VSREHW 6K K &KIH ) LOOGADCR |LFHU 0 DK
SREHW 6K K 3UCASDOS AFRXQI 2 11FHJDQG3 UGASDO) LDGHDO

2 IIFHJ

V SREHW ' H XFAD ([ HAYH&KOWP DD 0 DK
SREHW * H XFAD
V &0UD 606U * WHARU 0 DK
&0 600U
V -RHK & 6FRAL " IHRARU 0 DWK
-RFBK& 6FRAL
V 7KRP D/+ DUARD " WHARU 0 DK
7 KR D/+ DUDRD
V-DAN+ ' HID " IHRRU 0 DK
DN+ HD
V-IPH/' RROH " WHARU 0 DK

TPH RROH
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<HW/( QGH3' HHP EHU DG 300H
SHRYR ,QE-BHGEO/ HIIMMHE3XEQES FFRRXQIMY) ) WP 3&$2%,'
YODCFHEKHV

B\ HOVR 2 SHIDIRQ/
S\ HOVR &KDQIHVIQ0 HP BHYAIDOG 6 KDHKROHWM( TXAW

S\ HOVR &DK) BZV
1 RMAR\KH) LCRCADOS\BP HOW
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7RWHYRDGR ' (AR DG 6\RANKRTHY
$ P 3KOUP CFHUADY ,F

2 SIQRORQWH) LQDCRDOB VIR HOV

© HKDYHDXGWWGWHOAFRP SDQ LQ) EDDIFHWKHAVR $ FXY 3KDWP CFHADY ,(F WHR&RP S ™ DVR ' HHPBHU DG
DOG\KHUHIAG WP HQVR RSHIDIRYY FKOQIHYLQP HP EHATDOG\VKOUHKRTHWMTHIMXY DQG FDK | GZ VI RAKH\ HOWARHQHGHS DOGWH
UHIDAGCQRM/ FRIDPAMYHD U1 HUHGR DAKH? | LDGADOMIM HOV , QRXURSIQRY \WHI LCDGADOXBA HOVSUAHONOL® LQDTP DAICD
UAGHW WHI LCDGRDCSRMROR WHERP SIQ DVR ' HHP BHU DG  DOGWHUAXOVR IWRSHDIMRY/DQGIWADK | GZ VIRU
WH\ HOWWHQHOGHG LQFRQRIP WY Z W DFFRXQIY SUCHASBYIHHIED CFRHBAGLOWHS QWGE\BM/R $ P HIFD

7KH&RP SDQ V$ ELOW VR & RWXHDVD* RQJ & RFHQ

7 KHOFFRP S0 LY | LCDGADOWEIAP HOWKDYHEHHQ SUHEDUWHG DWKP L) \WWDWKHERP SDQ Z LOFRQMHDYDIRQ) FRFHD $ VAVRXWHSLO
1RM \RWHI LCOGFDOWDAP HON WHERP ST KDVLGRXUWHG UHRXULIQ) GRAHVI URP RSHIDMRQNMGFHLGRHBURQ DG KD/ \BMG WD
\KEWBQADOGREW] MVIERVWNHERP ST VIR \R FROMXHDVDIRQ) FRFHD 0 DIIHP HOVHYOODIRQR \WHHYHON DG FROGURYY
DQGP DEYHP HQVSOI/ W DEQ) \WHHP DAY DHDOR GAAUEHGLOL RM 7 KHI LDQRDOWBAP HIWVGR RACFOXGHDQ . DOWWR HOMKDA
P LIKWHXOVURP WHRXFRP HR WY XQFHMBOQN

YDMVIRU2 SIQRD

7 KRV LCDGRLDOWBIAP HOVDHWHUASRQIELON R \MH&RP SDQ VP DDIHP HW2 XUBSRMELDN MR H SWNDQRSIQROROWHH

| LCOGACOWEAP HQVEDHERQRXUDXGAW : HDUHDSXEQF CAFRXQIY [1LP WHIMAMIGZ LK \WH3XETF &RP SO0 $ FFRXQI) 2 YHILIKVW/ROLG
8 QWGEVDBM/ 338$29  DOGOMHUIXLHG\R EHLQE-BHIGHVZ W UAS-HFWRWHERP SO0 LQIFFRUEIFHZ WWKHS 6 |HIHIOHRUMEY
O VOQGWH CSSOFCEG UXOV DG B XTURYR \KHEHXUMEYDQG( [ FKDQIH&RP P MWIRQDGWH3&S$ 2 %

: HARQGXPWNG RUDXGWILQ DAFR EGFHZ W WHWBEB/R \KH3&$ 2 % 7 KRHWEQELG/WHNXUHWDAZ HSTIRDQGSHIRP \WHIXGAWR
RAVHQU-DRIEBI DAXUDFHCERVZ KHAHAHI LCDGRLDOWBAP HONDUHI BHI URP P DIMUDCP KB HAZ KHMHUGHWR HUIRURUIUXG 7 KH
&RP S VQRABTXHG\RKDYH QRUZ HHZ HHYDIHGWR SHURP  DQDXGVR IWIQMCDOFRQAMRCRYHUI LDCADOWSRY $ VSOWR RXU
DXAW Z HOWHUANXUHG\R RBBIQDQXQEHMIEQ) R LQMIDOFRQURCRYHUI LCDGADOMERIY) EXWRNVRAKHSXERHR H SUAMQ) )
RIQROROWHH I HFAYHIHWR \WH&RP SO0 IVLQMCDOFRQURCRYHUI LCDCADOBERWY $ FFRAQIO Z HH SUAVQR WK RIIQRY

2 XUDQWILGFOGHE SHIRP LQ) SURRHSXUA/VR DAV WHUMWR - P DMUIDCP KBMP HWR \KHI LCDGRLCOWBIAP HON Z KRKHUGHWR HURURU
IUXG DQGSHIRIP L SRFHBUAAKDASRIGWRWRHUMY 6XFK SURFHEXUVLGFOGHGH [P 1QQ) ROD\WWEDLY HAGHFHUIDEQ) WH
CP RXQN/DQG GVFRXUA/LOWH | LADCADDNBA HIWV 2 XUDKEW DOR LGFOGHG HYDODIY WHDFFRXQINY SUGHSEV XVHG DG I QU LN
HAP DM/P DGHE. P DDIHP HQADYZ HTDYHYDODAY WHRYH DEEWAHDIROR \WHI LCDQFLDOWBAP HOV ;- HEHIHYHWDWRKUDGW
SURNGHDUWDRIEBIEDLYI RURXURSIQRY

- HKDYHVHYHE D/WHSERP SOQ WVDXQWRMGH
V &RGEHQEN/ / 3

30MSSI) 1 HZ -HIA
0 DK
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B/ $1&( 6+((76
$62) "' (&(0 %A 5 DG

$66(76

&855(17 $66(76
&DK

3UENG( [ SHOH
727$/ $66(76

[/ $%/.7.(6%$1" 0(0%563$1' 6+$5(+2/' (561(48.7<

&855(17/,$%/,7,(6
$ FFRXQN3 D) CEGIDYGS FRKHG( [ SHOAY
727%/ &855(17/,8%/ ,7.(6

72781 1 ,$%/ ,7,(6
&200,70 (176$1' &217,1* (1&,(6
0(0%56$1' 6+$5(+2/' (56 (48,7<
0 HP EHWI( YW &OW$
0 HP EHWI( AW &M%
&RP P RO6VEN SDUYDOH \KOUY/DARRU] H3 DG
KDL/ IMKHG DOG RAMBOAQ) DN HRHP BHU DG UASHRRYHD
$ GAWRDOBOG , Q&CSMID
$FPPXDM' HIAW
727$/ 0 (0 %56 $1' 6+$5(+2/' (567(48,7<
727$1 1 ,$%/,7,(6$1' 0(09% 56 $1' 6+$5(+2/' (56%(48,7<

6HHOFFRP SO0 LQJ CRMWAVRKH I LDCRLDOWBAP HON

' P EHU

' AP EHJ
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23(5%$7,1* (; 3(16(6

5 HHIUK 05" HYHBSP HW

* HHIODQG$ G° LQVADRYH

727$/ 23(5%$7,1* (; 3(16(6

* DORY) RULYHHNR 3D AHAN3IRMIRQ3URIUP / RDQ
1(7/266

/266 3(5 6+$5(
UDMF DG ACMG GHARW SHUFRP P RQVKDLH

© HIKWGDHIHARP P RQWKDURAMEDAQ) EDIF DOGAOWS

6HHOFFRP SO0 LQJ) CRMAVRKH I LDQRLDOWBAP HON
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$&85; 3+$50 $&(87,&$/6 ,1&
67$7(0 (1762) &+$1* (6,10 (0 % 56781 6+$5(+2/' (56%(48,7<

<($56(1' (' ' (&0 %5 $1
&ODBWWHPEHUVKLS &ODVV % OHPEHUVKLS
, Q WVHH/W vV , Q VHH/W V &RPPRQ 6WRFN 7JRWDO
$GGLWLRQDO OHPEHUVY
1XPEHU RI 1XPEHU 3DLG ,Q $FFXPXODWHBQG 6KDUHKROGHUVY
8QLWYV $PRXQW RI 8QLWWPRXQW 6KDUHV $PRXQW &DSLWDO 'HILFLW (TXLW\
%DODQFH DW -DQXDU\ 2 2 2
([HFXWLYH &RPSHQVDWLRQ 6HWWOHG ZLWK OHPEHUVKLS
,QWHUHVWV 2 2 2 2
&DQFHOODWLRQ RI &0DVV % ,VVXDQFH 2 2 2 2 2 2 2 2
6KDUH %DVHG &RPSHQVDWLRQ 2 2 2 2 2
6KDUH %DVHG SDQBRQWY WR 2 2 2
:

&RUSRUDWH &RQYHUVLRQ

,QLWLDO I®UAEQUFDAG XQGHUZULWHU ZDUUDQWYV QHW RI
FDVK LVVXDQFH FRVWYV 2

1HW /RVV

%DODQFH DW '"HFHPEHU

6KDUH %DVHG &RPSHQVDWLRQ

6KDUH %DVHG EHDQBRQWYV WR

,VVXDQFH RI VKDUHV RI FRPPRQ VWRFN DQG SUH IXQGHG

ZDUUDQWYV LQ UHHUMVQHUBEVE RUHFW RI

FDVK LVVXDQFH FRVWYV

&DVKOBIVUDQW ([HUFLVH

3UH IXQBWEDQW ([HUFLVH

1HW /RVV

%DODQFH DW 'HFHPEHU

2
7
2
2

6HHOFFRP SO0 LQJ) CRMARKH | LDQRLDOWBAP HON
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<HW/( Q&5
' HHPEHU

&DK) GZ IRP 2 SHDMY $ R/
1HV RW
$ GWUF HOMRS HFRGAGIL HA RAAR 1 HADK 8 VHE1Q2 SHIDIY $ RN
6KOHYDHGE&RP SHODIRQ
6KDHYDHG3D P HOMRIHIRY
([ HPAYHERP SHODIRQGHWBGZ WO HP EHIKLS, QMUY 2
* DORY) RILYHHWR 3D AN 3URMARQ3URIUP / RDQ 2
(QFUDH ' HUDHLO
3UENG( [ SHOHY
$ AFRXQW3D) CEGIDQGS FRXHG( [ SHOHY

1 HA&DK 8 VHGLQ2 SHIDNY $ PMWA/

&DK) GZ |RP ) LDXAQ) $ ARV

SURAHHBVIURP , QUIDCBXEQF 2 11 HIQ) QHAR IMXOFHFRWV 2
SURAHHBVIURP 5 HIMAMIG! LUHVR [THIQ) QHAR LKOFHFRW

3UHIXQEG: DUDQA [ HRVH

1 HDK3WRVNGGE ) LCDAQ) $ PR

1HV HUDH ,FUDHIQ&DK
&DKDIAILQQQ) R <HU

&DK DN @GR <HU

6833/ (0 (17$/ ' ,6&/2685( 2) 121 &$6+),1$18&,1* $&7,9,7,(6
© DUDQVIMAKHGLQARQGHANRQZ W R HIQIV

6HHOAFRP SO0 LQJ GRAMARWHI LODCADOWTM HW
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IMCHN
$ P 3KOP DRAHXWAY ,(F D' HIY DHARSRDARY IRPHO $ FX) 3KDWP DFAHWAY / / & WH3&RP SO~ LVDFIQHIOXRIH
BHRSKDOP DAHWACORRP S |RP HGLQ-XO Z W RSHDARQY/ARP P HAQ) 1Q) HBXDY TKH&RP S VIRPXVHGRQGYHRIQJ D

QRYHOFDWR  DQIARIA\KDATEEAN VIR RUQ HWUHDMAGQ) ECRMIDOQ HANRYY

,Q0 DK WH: R+ HION 2 UDQ] DIRQGFDUGWHRAEMNR &29,"  DQRYHOWIIQR FRIRDYLXY DIGEDCSIQEP I 7KLY
RABUIN FDOVHG P DMUGMXSIRO/AR EXMGHAAY OGP DNHNVZ R LGHDAKH YLV FROMX-G\R VGG 7KH&29,' SOQGPLFKD/
QAMXSWG DOGWH&RP SDQ H SHAWIVZ LOFRQMXHR AUXSMWRSHDNRYY 7 KHH WWR WHH | HFWRQWHERP S0 VRSHDIR DG

I .OGADCSHIRP DRHZ LOG-EHIG RO XXUHGHYHESP HW LGFOXAQ) \WHGAUDARY \SUHDGDOGLQMMW R \WHSDQE-P LIF DOGJRYHEP HED
UIXDRY DOGSUYDMHRARUASROAY QUG LOAURWFRGRP LE HIHAVDY/DUAXKOWR 1Q@MIRY XSSO FKOIQAMXSIRY/DGOERJ
\KRMEDHVDOR Z KIFK DHXQAHIBQDOG AL LEXOWR SUHAFAS GRRXIK \WHERP SO0 LY XCTEGIVR HANP DAMWKHI LCDGADCH | HAWR \WH
SDOEP IF DKMV H Ll \WWHSDQE-P LF FRQMXHVRYHUDERQ) SHIRGR WP H IWRXTSKDYHDP DMUIDCDGYHYHH | HAARQWH&RP SO0 v
BAMCHY IAXWVR RSHIDIRYY [ LCDGADCAROGURY DQGFDK | BZ V 7 KHI LDQRDOWBAM HIVGR GRAM GRAID DIWKY HOVD/DUAXKOWR \WH
SDEPIF

,Q) HEXOY WH&RP SO SXUKDWHG\WH CRNYH SKOUP DR QI UHE HQMKHLQMIBRXOCSURSH WY DG REHUU KW\R DQ DQMNA RIF
SFGPVDEOMNIZQDV* /6 ( WHIPHGE$ &, ( DIGQRZ DBSURYHGI RUGRQ SURSUHMY @P H LEH DERIXBW \KH3 $ WHV | URP
* [ 6\ QKR ,@F 7TKH&RP S SOG LQFDK DY Z 1\ JUDQIY &DW%0 HP BHIKIS , QMW SUR LWIQM VDY
GHIQHGIQWHRSHIDMY) DJUHHP HQAZ (W DQH HAVHSUFHR SHAKDH 7KH&RP SIQ Z DVDOR UHNXUHG R P DNHFHABQP LOWRGH
SO P HQV\REIQ) LQDIJWI DML FHSIQP LOWRQHY DHOAKIHYHG R ZKIFK KD/DDHIE BHQSOGE WH&RP SQ DG
UR DOVSD PHQVHDXOOR. R GHADBYIRUDSHIRGR WP HHDXCORWHOWWR H SIWHR 0 DSSOFCEGISDMOV DVGHIGHSLQWHDKHNV
SXUKDH DI UHHP HQV7 KHSXURKDHR \KHS WHAKDY UHXERG LQRXUGDG DQMARIF SURGAWDQAGDM [EH DERMABNZ KLFK VBLI HAV\KH
WHDOR HQAR & GHIABGIQHWRYY 38",

7KH&RP SO VSUP DY LR/ MGFHLGRHBWRQDUGHI URP RO DARQCCRMNAY KDYHIGFOGHE SHIRWP LQ) WAHDUK DG GHYHBSP HQV
CRRYMY UHDMGY) \R\KHGHYHESP HQAR LW\R R DQIARWF FOQE DKMV DG UIMQ) | XQB/AKMURXIK HIXAW R THIQIVIGFOGQ) IWIQWIOSXEIF
RIHIQ 3,32° FRQXP P DMGLQ-XCH 7KH&RP SO KDVQRWHHDAMGDQ UWAYHOVMQAHIGRHBIRY

7KH&RP SIQ KDVH SHIHIRAHG GHABRWHY DG QHI DYHFDK | BZ VI URP. RSHIDMRQMGAHLGR-BINRQDQGH SHAMMHVHFRQEWROAR FRQMH

| RUKHI RIAVH-CEBH XA 7 KH&RP SDQ - KDV QHHEHG\R UIMVHFDSMIO URP \DBVR IWAVHRXUMAARNXMBIQRSHIDIRYY 2 Q-XCH WH
&RP S FRP SBIMGWH, 32 MKQ) \KOW/R FRP P RQWHAN DADSUFHR SHAKDUH Z WK JURW SURAHHB/R

DSSIR LP DMD P LARY 2 Q-X® WHERP SI) FRP SBIME DU MALMG GLHAWR | HIGQ) DG DFRGAXUHABLYDMSTRHP HOV
MK \KIW/R FRP P RQWRAN DG SUHIXQEHGZ DUDQVDQGVHIN/S Z DUDQMR SXUFKDH \KOW/R FRPPRQ
WREN DG VHUIHY/% Z DUDQNMR SXUFKDH \KOWW/R FRP P RQUWHAN I RIIRWSIRHHOVR CBSR IPDMD P LARY $VR

" HHP B WH&ERP SI) KIGDFDK EDDFHR DSSUR (PDMD P LAIRQ Z KIFK EDHG RQPXUWHQWANP DWYZ LOCRAEH

I | LALHQR P HAARXUDQUALSDMG FDK WXL HOWI RUDABDIV P RQIVIURP \KHIAOGRHR WHI LCDGRLDOWBAM HOWI RARH\ HOUHG-G

" HHPEU 0 DDIHP HQAEHIHYHAKDARHE RP S0 Z LOFRQIMMHR LAPXUBRAHYI RAKHI RIVH-CEGH XWUHOQG Z LOHG

DEAMRDOUHRXUAHAR \KWELQ LW RSH DR, XQIMIWAIQ DFKLHYHSUR MIELAX DG SRAMYHFDK 1GZ V UL HYHUO DIIHP HABOQARMHN
DEAMREDCHNW [ LQDGAQ) DIGIWIQNXQAQ) EXWDRADAKUHWDAKAK | LDIAQ) DG XQAQ) Z L@EHDYDOE® DAIFF-BEGIMP V RUDV
D7 KHHP DY UNVHVXEWBQUIDOERENERVHERP SDQ TV CELOW \R FRQMXHDYDJIRQ) FRFHD 7 KHOFFRP SDQ QY 1LGDGADD

WBAP HON R QRACFOGHDQ  COWA HQMKDAP LIKAWIHAXOVURP \WHRARRP HR MY XQRHUBIQNV 7 KHIHFDQ EHQR DAXUIGFH\KDAKH

&RP SO0 VUMUK DG GHYHESP HAZ LAEH\KFFHW X FRP SBIMGRARDID &RP ST SIRSEWDEEMZ L@EHISSIRHGE
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WH) RRGDQG' UK $ CP IQVADIRD 2) ' $° RUDQ RIMHUZ RMZ LGHBIXMAY DAKRIMY RUBHRP HARP P HIADD YICE®! 7 KH&RP SQ) LV
\KEMPAR UMW FRP P ROWR FRP SDQHVIQWWHELRSKOUP CFHANDOLGBANY LFOQQ) BXRMIP WG\R G-SHIGHFHRQFRMER DAYH

DU HP HONV GHYHBSP HWR \KH&RP SDQ. RUWARP SHIYRYR Q. WRKQREBILFDOLQERYDIRYY G-BHIGHIFHRONA. SHIRQHD SIRMANRD
R SURSUHBY \WKR®\ DOGFRP SIDGFHZ W) ' $ DQGRKHIIRYHGP HMBOUWHI XDMWRQ/ DQG CESURYDOHIXLP HOW

127( +6800$5<2)6,*1,) &$17$&&2817.1* 32/ .&.(6

8VHR (WP DMV

7 KHSU-SDUDRQR | LCDCADOXBAP HOVIQFRQIRP LW Z * $$ 3 UHTXLAYP D) HP HAR P DNHHXIP DMY/DQG DAKP SINRQAKDATH HAARH
WBRWMGLP RXQVR DAHNVDOGICEOMY DG GWRKUHR AR HOADKMHNV DG CCELOWNY DARHEMR WHI LGDGADDXBM HOVOQGWH
WBRWMGLP RXQVR H SHOH/GAUQ) WHUBRWY SHIRG $ FMICUAXKOVFRXGB AL HUIURP \RRHHXIP DM/

QP H7O H/

7KH&RP SIQ AW DAVDQDQQMCH HAMWHVE IDMR DAKH&RP SDQ LRAUHG GURAHVI RAWH\ HOUHIGG' HRHP BHU
UHXEM) LODQHANP DIMG GHABRYI RUERI | LCDCRDOWBIAP HOADQG\E SXUBRWY 7 KHUH RUH QR PXUHVHEHDCROWBMIGRRP H\E] H SHOH
KDVEHHQUHR B-GLOWHI LADGADOXBA HOV

YDHEROWH&RP SO VKIMRY R JHHIDACY RSHDMY GMHY/DQGIWDQMSDIROR RSHIDIY GRWHYI RAWHI RIH-TEBH XMUH WH

&RP S0 KD/GHMP LGHS\WDAYP RHANHD WOQQRAKDMHE EHCH LWIURP WRHQHARSHDI GAHY/Z RXG QRABHWHDT HEDQGDI XD
YDODNRQDERZ DFHDI QAMDEIEH HUHG\E  DAFVKD/EHUHFRGHG 6KRXGWHERP SO0 VDAARP HOVKDQIH \Ef BHH IWDARADAG

Z DKOKHKIMERUE GAARSHIDIG) GRAWFDUY | RZ DLB/FRXES EHAP WG GHWR I XWUHRZ GHYKLS FKDQIHY

SURMRWHERP SIQ WARSRIDMARYHMRQIQ-XH ~ \WH&RP SIQ Z D/RUDQ] H5DVDAP MGATEMV FRP SO $ VKK \KH
&RP S0 Z DVGRADVY SD LQJ HMW | RUI HEHIDOLGFRP H\VE SXUSRHY/DQG WHIH R QRIGFRP HVY H SHOHKDVEHDUHFRG-GLOWH
| LCOGACOWBAP HQN , FRP HRUBRKHVR \WH&RP SDQ Z DV SDAHGWURIK \RWKHP HP EHY/I RAGFOMRQLOWHUUASHRAYHLGRRP H\E
Y

& ROAHOAMARO R & UHIVH WN

7KH&RP SIQ P DQEQVIWFDK EDDRHIQRCH! LADGADOOWNMIRY 7 KHEDDGFHLYLQXUHGXS VRWWHP [ LP XP DEBZ CEGIE, \KH) H3HID

" FERIWQXIFH&RSRDIRY 3)' &  7KH&RP SIQ KDVQRW] SHIHFHEOD GRWHVIQVKAK CFARXQIVDQG GRVGRAEHIHYHIVWYH SRHS

WRDQ IQULDOAMR GRWRQFDK $ VWP HY/ \WHFDK EDDGFHP D H AHGWHP O P XP IQXUHGIP WR \WH) ' ,& $VR ' HAHP BHU
WHERP S KIGFDKR CSSIR (PDMD P LARQIQS 6 EDQNDFFRXQNVZ KIFK Z DVCRNXD LOXBGE WH) ' &

2 XDLOOMG30, P HOVWRO HP EH

SURMRWHFRSRIDMARQMHYRY JXOUDQMHGSD P HQMRP HP EHYR WHERP SO0 WDAZ HIHGHLI DAGAR U BIAHABDRIED!
FRP SHQDIRQ! RAVHYLEHY/ UHIGHIHG Z HIHOFFRXQAG I RUDV&RP SIQ. H SHOHY/UDAHMDQ DQDERFDIROR WHERP SO0 IV CHACGHRP H

5 HHDLAK DOG' HYHBSP HOW

7KH&RP S0 H SHRFVUAHDUK DOGGHYHERSP HOWFRWIVZ KHOLGRXUHS $ \MP HY \WH&RP SDQ P D P DNHFDWK YDA RUNXAMUAH
UMUK DG GHYHERSP HQWHYLEHY 7 KHVHIP RXQNVDUHGH HIHGOQGH SHOHGIQWHSHIRGWHVHYFHLYSUIRVIGHS 7KH&RP ST LGRXUHG
WMHDK DG GHYHESP HOW SHOMYIQWHIP RXQIR s3] IRUNH\ HWHE-G' HRH-P B s8]

UASHRARYHD
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&RWWI RUFHIBQUAHIIK DQG GHYHESP HQATRYMY VKK DVKHSUIRYIMRQR \HYLFHYI RUFIQ FDOMDCCRRYIW DUHHMP DAGEDHGRQID
HYDODARQR WHSURI UAMR FRP SBURQR \SHALEVBNYZ KIFK P D XVHEBVKEK DY VKEMAWHIRTE HQMFIQFDOAMCRYDARQ/RU
IQRP DIRQSIRIG-GRWHERP SO B\ IWYHERYZ W UASHRWR\KHUCRMDCFRAVIGRXUBG 3D P HQWI RAKHAH AWM DHEDHGRQ
WH\WLP VR WHLQEYIGOODUDQIHP HQV Z KIEK P D GLIHUIURP \RHSDAMOR FRIVLGRXUHG DG DUHUA GRMS LQWKHI LCDGRDOWERP HOW
DVSUB0IG RUDFRXHG UVHIURK DG GHYHIRSP HQAW SHRH DAKHFDAHP D EH 7 KHHP DY/ DUHDEMWMG VR UH GRAKHERWG RP DIRQ
DYDMEGIDAKHWP HR WH L QDGR DONBMP HQAMMXOGRH $ GRRXIK \MH&RP SDQ. GRHVGRW SHRAWWWHIIP DA/AR EHP DMIDD Gl HHQWURP
P RXQNVIRXDD LCRXUBG WHERP SDQ VHAP DMR WHWEMYDQG\WP 1Q) R \HYLEHY SHURUP HG UHIMYHVR \WHCRXDOWSIMYDQGWP LQJ R
VHYIFHVSHIRP HGP D YO

6KDLH YOVHG & RP SHWDWR)

7KH&RP SI) CFFRXQIVI RAWHFRWR \HYLFH/SHIRP HGE! RILFHY DG GUHRARY BFHYHGIQH FKDQIHIRUIQLY DGR &RP S
P HP EHYKLS LQMIMV FRP P RQWRAN RUMBN RSWRQY/ EDHGRQWHJIUDQAGDMI DUYDOHR WHLY 06 7KH&RP ST UFRIQ) HY
FRP SHODIROH SHOHEDHEROWHUBDXAMVHYLFHSHIRG

&RP SHODIROH SHOHDXRADMSZ LW AN ROWRQLY. DBV BFRIQ] H5RYHMHUHNXAMVHYLFH SHIRG EDHG ROWHI DUYDOHR \KH
ROWRQD/HJ IINEDMGHMP LGHE EDHE RQWHYADFN 6 FKRBVRSWRQSUAQ) P RGHD2 SINRQ YDODMROP RHY UNXUHWHLCEXWR KLIKO
\KEMRRYHDAXP SIRQVLGFOQQ) \WHH SHRAMG SUFH YR 7 KH&RP SDQ VHP SE HHWRAN ROURQY KDYHAKDIRMIMIAALI QI LFDQ®
QAlIHIVRP WRHR \WDEHGRSWR)Y DG FKOQ HYLOWWH\KEMRRHLCEXWDAXP SWRQ/FDQP DAIDED D HAVMKHI DUYDOHFRP SXUBIRY
XUQ) \WHIKDN 6FKRBVRSNRQSUFLQ) P RAHDYHDVHWHHLY QR SXETF P DNHANVRUHERP SO0 /BN RSIRQY DG YHY QWBIKIKRUFTD
H SHUHIFHZ W WH&RP SO0 VMRAN VP LOUSXECE FRP SDQHY/Z HHXVHG| RAKHFRP SDIMRQR . YRIMW DQGWHAYIGHTG LHT 7KHUMN
[UHWDMR WIMQZ DVGHIYHGIURP 8 6 7WDXY QRAVZ WK FRP SOUTEGIP DM

SKOHYWHE 3D, P HOVRIHGRY

7KH&RP SO CFFRXQVI RAKHFRWR \HYLFH/SHURP HGE. YHIGRYILQH FKDQIHIRUDQLZ DGR &RP SO P HP EHIKLS LOMBN

FRP P RQWRFN RUMIBFN RSURQY EDHGROWHJ IQAGDMI DIUYDOHR WHLY DUGRUMHI DIUYDOHR \WHVHYLEHVUHIGHIG Z KIFKHYHULY
P RHUDA® GAMP LEG! 7KH&RP SI) WFRIQ] HARHH SHOHLOWHVEP HSHIRG DG LOWH\EP HP DQQHUDVL WHERP SIQ KOGSOG
FDK | RARHVHIYLFHY

0 DU HERU

7KH&RP SIQ KOGDP DMUYHIERMDNFRQMSIRICBSK IPDMY DG R \WHUMWIUK DOGGHYHESP HQW SHOGWUYIRU
WH\ HOVHGG' HHP BHU s8] UASHAYHD 7KHVIP HYHOGRUDOROFFRQAGIRUDSSIR (PDMD  OQG R \WH\VRD
CFFRXQWVSD) CEGIDQGDFRXHGH SHOHVDVR ' HAHP BHU DG ASHRARYHD 7KH&RP SDQ FRQMMHAR P OQEQ\KY YHIZRU

UHDMRQKLS DG DONASDAM/LGRXULGY \LIQU LFOQA SHOHYZ LKWV YHIERIRHMHGH W P RQKY

7KH&RP SIQ KOG DQDEAMRIDCP IMUYHIERMDNFRQMSIRICSSIK IPDMY DG R \WHUMWIUK DOG GHYHESP QW SHOAWMUY
IRUKH\ HOWHG-G' HRHP EHU 58] 7KH\IP HYHERUAG QRATFFRXQIVRUDD. P DMUDOSRWROR \WH\RBCDFFRXQIV'SD! CEGH
DQGOARUHGH SHOHY 7KH&RP SIQ Z LAFRQMXHWR P DQEIQWLY YHIERUHIMRQKLS RIHMHGH W P RQRY

127(  $&&281763$<$% (( $1' $&&58(" (: 3(16(6

$ FRXQVSD CEIDGOFRXHGH SHOHVDYR * HRHP BHU DG ZHHDVIR®BZ V
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' HRPEHJ ' HRPEHJ

$ FRUHGARP SHODIROH SHOHY

$ FRUGHG UK DQG GHYHERSP HW

$ FFUHGSUIR HMRIO H

2 \WHUDFFRXQN/'SD CEGIDGIFRHGH SOV
7RED
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,Q0 D WHERP SI) UHFHYHED3D FKHAN 3URARNR3URIUP (0D 3333/ ROY  XQELMHES 5 ( 6 $ PVDY/DEP LQUMBGE WHS 6
6P DIVHMQHNS GP LQVDIRD * 6945 LOWWHIP RXQM\R 7KH&RP SI) AGCRABURYIGHID FRUDMDORUIXOUIQMAVIQ
FRQQHAIRQZ W \WH333 (00 CRUAGWHERP SO S D) | CAMW AKOJHWR RABIQWH333 / RID 7 KHQRMDQG DI UHP HYBRNGHGIRU
PXVRP DY HYHQVR GH DAOMGFOQAQ) WRHUHIMY WK1 OOUHWR P DNHSD, P HOAMEDQNXSWW  BUTFKHVR U-SUAHQEBINRQY OGP DMICD
DOYHYHH I HAN 7KH&RP SO Z D/SHIP WG\ SUHSD. \WHSUGRLSICR! \WH333 / RIQDAD WP HZ WRXWGRXUIK) DR SUHSD P HW
FKOLIHY 7KH333 / ROQFOWIHG DQDQQCOQMMAMNDMR DQGDP DMIMWADMER  \ HIWIURP IMKOFH 7KH&RP SIQ Z DVCRW
REQIDAGWRP DNHDQ SD P HQVR SUGASICRULQMIAMEH RIHWHEMRQZ KIFK WHEY% WP LWWHED! RILYHIHW TP RQAR\KHOQEU
RUCRIYLH/ARHGQEHWDAR GOR! RILYHHN LY DIRZ H 2 Q$ SUO WHG% DAKRU] H3\KHI X@ RILYHHVR WH333 / ROQ

$ FFREQIO WHERP SI) BBFEHGWHI XQIP RQMR WHITEQN DG WFR GG DIDQIQWHIP RQWR RQWHIRULYHHWVR \KH
333 GIRLQWHWEBM HOVR RSHDIRY/ | RAWH\ HIUHG-G' HHP BHU

127( +(;(&87.9( &203(16%$7.21

, Q- WHERP SI) IMKHG &MNS 0 FPEIKS, QMAWDN  SHUXQWHDCORWKHYDOHR \WHP RWASFHBUYDM
SOAP HOMR\EZR R IWH HOAYHARVAMBIXEOG\ HIUHGG ERXV LY. LG 005 GH HWHGFRP SHODIRY Z KIFK Z DVESSIRMGE. WHERDGR
AURRY 7 KH\ HUHJGERQVFRP SRHZ DYHIXOOR &MN$ 0 HP BHIKLS, QMK Z KIFK Z DVIGFOGHEDVIFRXHG

FRP SHODIRY , Q- DoAY WH&RP SI) DOR [P HG-G\WHHP SR P HMDIUHH-P HOWI RAWHWWUHH HRAMWHY

7KHERDGR QURRLYDOR CSSURYHG AHMEQJ WOMR P HP EHYR P DI HP HUADVDARP SRHOMR WHU  \ HIUHIGFRP SHODIRY
DAKRU] LQY WHIMMOGFHR &MN%0 HP EHIKLS , QMR IWAKUHHH HRXHY D/Z HTDY &MNV%0 HP EHIKLS , QM
Z KIFK Z HHIUDQAG\R QRO HP SBR HHP DIHP HQAMP P HP EHY 7 KHE@W%0 HP EHIKLS , QMIAVIUHSUR IWLQMIAVZ 1M DCHIGHS

H HFMHSUFHR SHAQMIMWKHERP SDQ VP RMBFHONMDEAQ) RIHIQ SUFH ,Q0 DWK WHERP SO DIRQ) Z W IWKUHH
H HWYH/DGCRQ HP SR HHP DEIHP HMAREP DI UHHG YROQIBUKD \R FOGRHOWH DI RUHP HQIRGHG HIXW JUDQNV 7 KH&RP SO JUDQAG
RONRQ/\R SXUFKDH \KDW/R \WH&RP SO WVARP P ROVBNIQ-XCH  \R\KH\KUHH P HP BHUP DI HP HMWMCP LQU-BOR-P HQW
R WHFD@FHIDG\ HUHQGJUDQVGHAUEHG CERYH

7KH&RP S LVRXUHQ® P DQIHGE \WUHH HRARHY LQHIFK FDHSXWXOQAR GHZ. HP S P HQADI UHHP HQIWH | HARYH- XCH oG
DFRQARBUKILHGLQS SUO

127( +,668%$1&( 2) (48.,7<,17(5(676

2Q-XH $ FXJ 3KOWP AW / / & Z DVFRQYHIMGLQR DFRISRIDINRQDQGUHIP HG$ FX) 3KDWP DAY ,GF 7KH

&RP S VAHWIFDAMR LGFRSRDNRQDXAKRU] H/ \KDWWR FRP P RQUWRANR Z KIFK Z HHRANMBEQ) DVR

" AP B

2Q-XH WHERP S0 FRP SBIMGIR, 32 IWXQ) \KDWR FRP P RQURAN DADSUFHR SHAKDH UAXE) LlQGHWV

FDK SURHHG/R D5SUH LP DAD PLARY Z W FDK MMXOFHFRWWR CSSI IPDAD P LARY 7 KHRAMEAQ) &OWS DG
&DMWI%0 HP EHIKLS , QMMIVZ HHFRQMWMG\R\KDVR FRP P RQWRAN SXUXOQAMR DFRHMRQUDIRR RHIRJZRR WHO HP EHIKIS
, QMMMAVRAMDIEQ) KA LOWHFRQMMROR &OWS DIGEDON%0 HP EHIKLS , QMIVIOR \KDWW/R

FRP P RQWRRN ©  DUDQMR SXUFKDHEDWS
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0 HP BHIKLS , QMIAVZ HIHFRQYHIMG R Z DUDOA R SXUFKDHFRP P RQWRAN DAKH\CP HRCH | RAR R FRQYHMRQUDIR UAXANY 1O
Z DUBQNR SXUKDHFRP P RQWRRN Z W DZ HIKWGDYHIIHH HAVHSUFHR

,QFRIHANRQZ \WW\KH, 32 \WH&RP SO MKHG Z DADQNV\R\KHXQGHZ UM ( OFK Z DUDQAWH HAMEGIIRU. \ HIWIWRP

' HRPBU DAIQH HAMHSURHR SHMDOH 7 KH&RP SR XVHG\WHYDAN 6 FKRBY P RGHOR FOBXOMWH YDOHR \KH

Z DUDQNZ [\ DQHXP DMG I DUYDDHR 7 KHLCBXW X\ HGLQ\WWHFDBXOWRQZ HHDVIRWZ V | RAUDQGDKOD \ HOMAP

UMN 1 BHHUDM WIRFAN SUFH DA IDQAADMR DGD YRV X\ LQJ FRP SDUIEGIFRP SDQHY 7 KLY P RXQAZ D/ WRGHGDVERK DQ
LQRBHDVHWR DEAWRDCE0G LOQACEMICDRG DV DQRQ ADK IMKXDIAHFRWR WHRTHIQ)

2Q-X0 WH&RP SDQ HOMMGLOR VXU SXUADHDI WP HW \KHE 3XURKDHS JUHP HON Z WW\RRR \WH&RP SDQ 1V

H HPALYH/DQGDP HP BHUR WHERP SDQ VERDGR GUHARLY FRIAMHD WH3S [11CDM, QrHWRY  DOGDMQIGIS 6 LOXMIRID

LOYHWRU WH? , QAR SXUKDQAR Z KLFK WH&RP SO [IWKHG DQG \RTGBLQD U IMMMG AUHR | HIQ) DODIJUIDMR KDW/R

FRP P RQWRFN SOUYDDH SHMKDUHDOG SUH I XQGHG Z DUDQMVR SXUFKDHDQDIJ U DMR \KDJWR FRP P RQWRFN 7KH

$ 11LODM, QYHIRY SXUKDHE DO DI BIDMR \KDWW/R FRP P RQWRFN DAD SXUFKDHSUFHR SHMKDH 7 KH, QIHIRUSXUKDHG

DQDIJUWIDMR \KDJW/R FRP P RQWRFN DAD SXUFKDHSUFHR SHAKDHDGDQDIJWIDMR SUHIXQGHGZ DUDON

DADSXUADHSUFHR SHUSUH I XQEHGZ DUDQAVT7 KHSUH | XQGEHEZ DUWBQMRT\R \KH, QrHARUKDYHDQH HIAMVHSUFHR ZHH

LP P HADMD H HAME®! $VR ' HHP B DOR \WHSUH IXQGHGZ DWIQNZ HHH HAMHG 7 KH&RP SIQ DORLMWKHG\R\WH

$ 11LODM, QYHIRY DQGWH, QrHARU VHIHY/S Z DWDQNMR SXUADH \KDBWR FRP P RQWRAN DOG VA% Z DUDQNVR SXUKDH
\KOUR FRP P RQWRAN DR Z KIFK DIHGH-P HGHDAW FIMLLHG 7 KHHZ DUDQVIGFOGHS \HIN/$ Z DWDQNDQGD0

DIJUIDMR HUIHY/%Z DUDONVRWHS | LODM, QrHWRLYZ W DQH HIAVHSUFHSHAKDMR DOGDQDIJBIDMR

\HIH/$ Z DWDQNDQGDQDIJ BIDMR \HUIHY/%Z DUDQNVRWH, QrHARUZ LW DQH HIAMHSUFHSHAKDHR 7KHVHIHN/S

Z DUDQNZ L@EHH HIAMEGIFRP P HAQ) RQ- DO DQGZ L@H SILHRQ- DM 7 KHVHUH/%Z DUDONZ LOEH

H HIAMEGIFRP P HAQ) RQ- DO DQGZ L@H SIHRQ- DY 7 KHUD MG AUHR | HIQ) FRHGRQ-XO

7 KHIURW SURAHHBARWHERP SIQ 1URP WHUHIMAMIGAUHAWRIHIQI ZHH P LARQDGG GYSUIRAHHE/D\MIGHBAMY \WHSTOR-P HQV
DIHOMI H/OQGRAHUR | HIQY H SHOMY/SD CEGIE, \WH&RP SO ZHMISSH IPDMD P LARY

20Q-X0 WH&RP SDQ HOMHGLQR DFR SOFHP HOADIHQADI UH-P HMKHS 3QFHP H/B JHYS JUHP HOQV  Z W\RIR SOR-P HOW
DI HOWLQFRQGHANRDZ WK \KH U MG GLHAR | HQ) SXOXOQAR Z KLFK WHERP SDQ. SIGWH3@FHP HY/$ JHONDFDK IHHR
DOGLIWKHGWRWH3QR-P HY/S JHWDQDIJUIDMR Z DUDQMR SXUFKDHWKDUAVR FRP P ROWRAN 7 KHZ DUWDQNVKDYHOQH HAMH
SUFHR SHMKDH UHSUAHOIY R \WHZ HIKWMGDHIIHSXECF R HIQ) SUFHR WHDIJUIDMQ® B-UR WKOWR FRPP RO
RN VRTS LQWH U MG AUHRAR | HUC) R \KH, QYHXBUDGES | LODM, QYHIRY DOGH SILHRQ-X® TKHERP S XVHG\WH
%DM 6FKRBVP RA-DR FOBXDMWHYDOHR \WHZ DUDQNZ L\ DQHANP DG UYDOHR 7 KHLOSXW XM HGLQWHFDBXDIRQ
ZHHDVIRWBZ V |LYH\ HOMP UM UHHUDM \WREN SUFH DA UDQAEDMR DD YRIWIW XM LQ) FRP SOUTEG

FRP SIQHY 7 KIYIP RXQAZ DVUHFRGHE DVERK DQLGRSDHVR DEAWRDOS0G LQFCSMICDNE DVD GRQ FDWK IMKOGFHFRWR WHR | HIQ)

7 KHI RTBZ 1Q) \BEGIVKP P D] HY/1Q RUP DARQZ [\ UASHRWR RAMBDAQ) Z DUDQMVR SXUKDHARP P RQWRANR \WH&RP SO DV HAHP BHU

© HIKWGS YHDIH
1XPEHJR : DUDQN ([HAVH3URH
YODH ' AP B
WG
([HRMVHG

YODAH ' HRP B
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© KIBIWHERP SIQ Z DVDAP MMGACELAW FRP Q) LQIWSUH, 32 SKDHR FRIERIDMGHYHESP HMWKHERP SO0 JUIQAMGSHIRWP DgFH
EDFGIZ OG/R UAIBAGE NS 0 HP EHIKLS , QMR ERDGP HP EHYDGFR SRIDMOGMRY FRXGACP HP EHYIQH AKOQIHIRY
\HYIFH $ @R WHHIZ OG/R P HP BHIKLS LQMPMAVEHTP HIXE YHUAGXSROFRQAP P DIRQR \WH&RP S IVFRSR DMAROMYRD
IURP ' HDY DUH@P MGACEMW FRP SOQ \RD' HDY DHFRSRIDARQLP P HADMY SURVRWH&RP SDQ WV, 32 Z WK \WHERP S
UFRIQ] L) DOSHYRA® XQHRIQ] H3FRP SHODIRQH SHH 7 KHIDWUYDOHR \KHP HP EHIKLS LOMIINVI UDQME AU 0G

Z DVHTXOOR \WHSHUP HP EHYIKLS LOMMIAWYDOHR \WHP RWHFHBUYDMSOFHP HMAZ W DZ HIKMGDHIIHR SHUP HP BHIKIS
QBN

7REOWKDH EDHGFRP SHODARDARADMG Z W WHHLY DB/ KDY EHHRUHR GHG DV I HIH.DCDOG OGP LQMADIYHH SHOHVIQWHIP RXQIR
DG | ROWH\ HDWHQEHG' HHP BHU sse) UASHRRHD

7 KHI RTBZ 1Q) VIEGIXP P DU HAKRHXQMXMGEDNS 0 HP EHIKLS , QRUHIVFRQYHWG\R FRP P RQWRAN SXXOQAMR DFRHMRQUDIR R
RHIRM\ZR DOGDARADMGOAMWIRMWH P ROMWHGG' HHP BHU

&MV
0 HP BHIKIS,, QMKW
&RQHIMGWR FRP P RQWAAN DARH | RUT RUDIR

8 QMMMGDN HHP BHU
9HIMG
8 QMANMGDN HHP BHU i

Q$SUO  WHERDGR GUARYSSIRFGWHFUDIROR WH  ( TXW, GHOYH3@Q WH3@G 7 KH3M@QBEHP HHIHAMWHDVR
WHFRP SBUROR \WHFRISRIDMARQYHMRY 7 KH3@QRIWLHD WAHYHGDDIJWIDMR \KIUWA/R FRP P RQWIRFN \KEMPAR
DQQXCCOGWE HOVDVSURVIGGLOWH3@O Z KIFK Z DY \KOU/IRU R ZKIFK \KOUA/ CUH PXAUHQ® \KMIDYDIOEGH | RU
IMMOGFHDVR * HAHP BHU 7KHSXSRHR WH3 @OV DAEFAABQ DGR HAUWRRY RILFHY HP SR HY 006
FROXGEQWV

,Q-XH \WH&RP DR JUDQWMGS WRFN RSWRQY W SXUFKDHDVRLCR KOHVR ARP P RQWRAN R IW\WKUHHH HRXAWWHY DG WU
QRO HP SR HHP DEIHP HQWLP P HP BEHY/\R U-BOFHWH& W %0 HP BHIKLS , QMWW WDNZ HHFDGAHDGLQO DK 7 KHRMWRQY/
Z HHIMWXHG DADQH HAVHSUFHR Z M \KHHP SR HHRSWRQY YHXY XSROMXOFHDQGWHEDDOAHRYH) P RQKY DOGWH

QRQHP SR HHRSNRQY YR DAJUDQAEDM 7 KH&RP SR UHFRUGHGJHHIDCDQG OGP LQMDAYHH SHOHR DG IRU
WH\ HOWVHGG' HHP BHU DG UASHRARYHD UHIMMG VR FRP SHDIRQH SHOHI ROKHHRSIRY/
,Q-XO® WHERP S JUDQMS VRN ROWRQVAR SXUAKDVHD\RCR \KIUWA/R FRP P RQWIRFN R IWAKUHHH HRARYHY SXUXOON

VR WHUUASHRYHHP SR P HWI WHP HN \KHLQG-SHIGHONAUHRRLY DG RIHARQXABASXOXOQAR \WH3 OO 7 KHRSWRQYZ HHIMKHE DV

DQH HAVHSUFHR \WHJUDQAEDMI LUYDOH Z WK RGH TXOWMUR \WHH HRARYHV ROWRQY YHID) XSRQMKXORH DG \WH EDIGRHRYHU
P ROV DQG\WHRSWRQYJ IQAG\R WHAELHARLY DG FRQXGEQN YHAMY RHU P RQMY 7KH&RP SO WFRGHGJHHIICDOG

D LQWDAYHH SHOFVR DG | ROWH\ HDWHIEHG' HHP BHU DG UASHAMHD UHDMG\R

FRP SHODIROH SHOHI ROWHHRSWRYY

, Q-0 WHERP SO JUDQME KRN ROWRQ/AR SXUKDVHDVRICR \KDUVR FRP P RQWRAN VR \VAYHD FROKETV SXCQAR
WH3 @D 7 KHROWRQYZ HIHIXHG DADQH HIAVHSUFHR \KHJIUDQAEDM I CLUYDOH Z LW RH XOMUR \WHRSWRQ/ YHXID) XSRQ

IWXOFHOQGWHEDDGFHRYHU P ROV 7KH&RP SIQ. WFRUGHGIHHIICDOG 0GP LQMDAYHH SHOHVR | ROWH\ HOUHQGHG
" HRPEHU UHIDAG\R FRP SHODIRQH SHOMHI RUMHHRSIRY
Q$SUO  WHERP S JUIDMS AN RONRQ/\R SXUAKDHD\RBCR \KDUWR FRP P RQWRFN\RDQHZ HP ST HHSXUXOQAR\H

3@ 7 KHRSWRQYZ HHIMMHGDADQH HAMHSUFHR \KHJUDQADMI DUYDOH Z W RH
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TXOWUR \WHRSWRYY YHAM) XSRQUMKOGFHOQGWHEDDGFHRYH) P RQKY 7KH&RP ST UHFRUGHGJHIH.DODOG 0P LQVRDIYHH SHOFY
R IROWH\ FOUHQGG' HR-P BHU UHDWG\R FRP SHODMRQH SHOHI ROWHHRSINRYY

&RP SHODINRQH SHOHDWRADMSZ M \KHVHDY. DB/ LV UHRIQ] HS RYHMWH YR SHIRGEDVHGRQWHI UYDOHR \WHRSWRQ DVWKHJI WA
@MGMP LOHS EDVHGRQWHYEDAN 6 FKRBY RSWRQSURQ) P RGHD2 SIRQ YBOOWRQP RGHY UHIXUHWHLCEXWR KLIKO \XBEVRRYH

DIXAP SWRYVLCFOXQQ) \WHH SHRAMS SUFH YRDWDW 7 KH&RP SBQ VHP SBA HHWRAN RSWRQY KDYH FKOUIIRAMUIMIAVALI QU LFDQ® GLTHHQWV
IURP WRHR WDEHG RSWRYY DG FKDQI HY LQWWH \XEMPYH LCEXWDRXP SWRQYFDQP DMUIDD O I HAAKHI DUYDXHFRP SBNRQXMQ) \WH
Y4DAN 6 FKRBVRSWRQSUHQ) P RGHO YHDXVHWHUIHLY QR SXETF P DNANVRUMH&RP S0 v WRAN RSWRQV DG YHY QA KIRUFDO

H SHIHFHZ W \WWH&RP SOQ VMRAN VP LOUSKXEDF FRP SDQHYZ HHXVHS I ROWHFRP SDIVRQR YRDWIW DG WHGAYIGHG IHG 7 KHUM
IUHHUDMR UHMQZ DVGHIYHGIURP 8 6 7UHDXY QRMYZ LK FRP SOUIE®! P DXMUMKY

7KH&RP SIQ GHMP LGHG\KHI DUYDOHR \WHRSWRQLY DB/ XMQ) \KHYDFN 6FKRBVRSWRQSUAQ) P RAOMQ) WHIRTRZ LQ) Z HIKWAG
DHIDIHDWXP SIRY/

<HU( @G
" HPEU
([ SPAG\MP \ HOY
ORI
" IYIGHG\ HIB 2
5 1\N | BHHLQMIADM
: HIKWMGDH DI HI WQAEDM| DLUYDOH

$ VPPN R WH&RP SOQ IV MRAN RSWRQOARW LV DVIRBZ V

<HW Q3G : HIKWME$ YHIIH
' HRHP EHJ ( [ HAVH3UWRH

2 XMBQEQ) DMHEIIQQQ) R \WHSHIRG

* DQMS

([ HAMG 2 2
) RIHWG 2 2
2 XWBJEQ) DMWHHGR WHSHIRG

( [ HIAMED

7 KH\VRBOARP SHODIRQH SHOHQRWHMHRIQ] HSDYR ' HRHP BHU y4oY) 7KHZ HIKMGDYHDIH YR SHIRGI RWH
XQYHIMG RSDNRQVLY \ HY 7 KHIQMQIF YDOHR WHWRANRSWRQVDYR - HAHP BHU v Z W DUP DAQQ) ZHIKWMG
DYHIDHFRQAMRXDOT HR \ HY 7 KHZ HIKWG DYH DI HIUDQAEDM I DUYDOXHR  DORSWRQVIWDMGLY DVR' HHPHEU
7TKH&RP S WHRG/WHIP SCAVR DD | RUHWUHR RSWRQVD/WH  RePXU

127( +6+$5( %B6("' 3$<0 (17672 9(1' 256

;. KGIWHERP ) Z DVDAP MWGATEOY FRP ST LOQIWSIH, 32 SKDHR FRISRDMGHYHBSP HOMKH&RP SIQ. JUDQMGEDNS
0 HP EHYKLS, QMR FHIBQ YHIERWIQWHREY FRUHR BXMQANIOH FOQIHI RUFROMGIGY VHYLEHYUHIMGY \R WO DG
GHYHESP HWRR MY DG LOMHIRUUHDINRYY 7 KHERP S JUIQAG &OWS 0 HP BHIKLS , QMIMWVI RUKH\ HDUHDGHG' HHP BHU
7KHIDUYDOHR WHE@WS 0 HP BHIKLS , QMMNVIUDQMS Z DVHDOORWHYDOHR WHP RWIHFHABUYDMSTDRHP HW7 KH
&RP S0 BFARIQ] HEWHH SHOHIQWH\DP HSHIRG OQGLQWH\P HP DQQHUDVLL \WH&RP SDQ. KDGSOGFDWK | RAHVHYLEHY 7KH
&RP S0 UFRGEIHHIICDOG 0GP LQWDIYHH SHOHY DG WMWHDLUAK DG GHYHESP HW] SHOHVYI RUYHERUHDAWY JUDQVIQWHIP RXQVR
| ROWH\ HOUHQEHG' HHP BHU oG DG | ROWH\ HOUHQBHG' HHP BHU UAGHRRHD
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,Q2 AREHU \KH&RP S JUDQMGD\RBCR UIRMGEDWS 0 HP BHIKLS , QRHVR \WWUHH FRQAXAEQIVI RULQYHWRUUHDMNRQY
FROXANY \HYIFVSHIRP HGLQ \KURAIK 2 RREHJ 7KRH&EDWS 0 HP BHIKLS , QMIWV YRXMG ROWHVHRRQG DQQYHIDY R WH
JUDQNEDM DRGZ HIHVEWMRWR CFFHBLDMG YR SIRYIMRQVXSRODAKDQIHR FRQARCR WH&RP SO 7 KHIDUYDDHR WHE& WS

0 HP BHIKLS , QMIAVIWDQMSZ D/HIXDOR\WHYDOHR \WHP RUABHRHNBUYDIM SOR-P HQWV SHIEOWS 0 HP BHIKLS , QMW7 KH
&RP S HRIQ] HoWHH SHOHRQDWARL KWIXHEDUY RYHAMH YR SHIRG 7 KH&RP SO UHFREHG JHHIDODOQG OGP LMADRYH
HSDHR OB |RUKH\ HWHGEG' HHP B DG UASHRYHD 7 KHFRQYHMRQDAWMAMG\KDWW/R FRP P RQ
VRN Z HHIMXHGLQ2 AREHU

, QWHVHRQG TXOWLR WH&RP SDQ. HOMMGLQRDQ® BHUR DI UHHP HONVZ 1\ YHOERY SXUMOQMR Z KIFK WHERP SIQ. P DCH

JUQNR DVRICR \KDW/R FRP P RQWRFNZ [\ DJUDQAEDMI LUYCOHR FDK SD P HQVLQWHEP RXQMR G
ROURYZ KIFK Z HHIGFOG-GDVDSOWYR \WH-XO  JUDQA7 KRHFRQUIFVKDYHWLIP VVZ KLFK IDQIHIURP [ P RQMVVRWUHH

\ HOY 7 KHFRP P RQWIRAN Z DV YDOHG EDVHG RQWHJ UBQAEDAMI CLUYDOXH DG WHRSWRQY YDOHG X\ LQ) %N 6FKRBVRSWRQSUAQ)

P R3HO7 KHFDK SD P HOWZ HIHH SHOHG RYHAWHVHYLFH SHURG DQG\WWHHDXAW FRP SRIHW SHOHE FROMMMAZ LW WHFRQATFMD

YHXQ) 7 KRH\KDUAY DG ROWRY/Z HIHJ DA LQWH\KLLG TXOUMUR SXOKOQAR\WH3TD

, QWHWMLLG TXOWLR WHERP SIQ JUDQMS YHIGRYD\RICR \KDJWR FRP P RQWRRN ZKIFK IXTD YHARGLO  SXUXOQW
RWH3@Q 7KH&RP SDQ UHFRLGHGJ HHIDCDOG 0GP LQMADMYHH SHOHR EDHGROWHUASHRMHJI IDQAEDMI UYDOHY | RU
WH\ UGG HHP B

JQ2RAREH)  \WH&RP SIQ HOMIHSLOR DODIUHP HVZ 1\ DFRQKGBQAR SURYLGH! LDGADCOGYMRY VHYLFHYVIRUDM] P RQK WP
SXWHOQARWHDIUH-P HOMNHERP ST JUIQAG R FRP P RQWRFNRHAHWP R \HYLFH 7KH&RP SOQ. JUIQMG\RICR

\KDUR FRP P RQWRAN DA UDQAFDM | CLUYDOH DG UHFR GHGJHOHDODGE D LOVRDAYHH SHOHVR IRUHDFK R \KH\ HOW
HEG HHPEU DG UAGHRRYHD

,Q0 DK WH&RP SDQ HOMMGLOR DQDIUHHP HVZ W DFRQMNEIAR SURVIGHLOMURUUHINROVHIYIFHYVI RUDM| P RON\MP
SXWHOQARWHDIUH-P HOMNHERP ST JUIQAG \KDWWR FRP P RQWRAN Z 1\ DJWDQAEDMI IUYDOHR DXGSOG R
FDWK FRP SHDINRQ7 KHFDK FRP SROHWZ DVH SHOHE RYHAMHVHLYLFHSHIRG DQG\WHHTW FRP SRHAZ DVH SHOHEFROIMMZ LW WH
FROMPXDOYHAMY 7 KH&RP SO WFRGHEJHHIICDOG OGP [QWDYHH SHOAVR IROWH\ HOUHQEHS' HHP BHU

Q6HBMPEHU  WH&RP SDQ HOMMGLOR DQDIUHP HVW W DFRP SDQ W SURVIGHFRQKXGMY) VHLYLFHYVIRUDM] P RONWP  3XUXOQN
RWHDIUH-P HOMAHERP SIQ JUIQAG \KDWWR FRP P RQWRAN Z [\ DJWDQAEDMI UYDOHR ZKIFK Z DVH SHOHG

FROUMMZ LW \KHFRQUIRMIOYHANY) 7 KH&RP SDQ - AR EHG.I HH.DCDGG D3P LQMADAYHH SHOMVR | ROMH\ HOUHQGG
" HRHP B

, QWHI RXW TXOWUR WHERP SI) HQMIGLQRDQ® BHUR DIBHP HQVZ W YHERW SXOXOQMWR Z KUK \WH&RP S Z 1P DNH
JUQNVR D\VRICR \KOHR AR P RQWRANZ 1\ DJWIDAEDMI DUYDOH/DQILQ) | URP R XS\R R Z DWDQN DG
FDK SO P HQV 7 KRHFRQAEFVKDYHM] P ROMVAMIP \VZ 1\ YDURXY FROMPMIOYHANY) SHIRGY 7 KHFDK SD P HQNVZ L@EHH SHOHGRYHU
WHVHYLEHSHURG DG WHHMXWY FRP SROHAZ LAEHH SHOHG FROUMMMAZ LW \KH YDURXY FRQMPXDIOYHIMY SHIRGY 7 KH&RP S

UHFR EHG. I HH.DCDGG D3P LQVADAYHH SHOHVR IRONH\ HIUHGG' HAHP BHU

127(_ +,1&20( 7%$:. (6

7KH&RP SIQ KD/ P LARQR GHARSHDMY WA IRZOG/DG P LARQR WAHIAK\Y FUAWAOLW IRZ OGY/D/R

" HHPEU 7 KHQHARSHIDIY) GWFDLY | RZ DB/ DUHLQEH LOWQYHSE DG WWDFK Y FUHEWADLY |RZ DB/Z L@H SILHIQ 1HV
RSHIDAY GWOQG\Y FUHAWDW |RZ OG/P D BHRP H\XEWMFR DODCOTP IRV LQWHHYHNR FHABIQFXP XTYHFKDQIHVLQ\KH

RZ QHYKLS LOMIAXR \LI QU LEDOANRFNKRTHY RYHUDWUHH\ HOUSHIRGLOH FHWVR D/HIGGE 6HARY/ DG R \WH, QMDD
5 HYHXH&RGHDVZ HODYMP LIUMEBMSURMMRQY 7 KLYFRXG AP [VWKHIP RXQAR VS| DAEX\M/ARDNFDQ EH XM HG D0 R R VAV
Y CEGILGFRP HRMY QCELOINAY/

7KHFRP SRHOVR \WHQHABH HIMGLGRRP HVEf DAHADY HR-P BHU DG DOHDVIRBZV




7CEGIR &

' AP EH) ' HRPEHJ

1 HABHHIBG\E DAAW 2 2

TKH7O &XWDEG-REVS PR 7&$ PHEG,5& 6HARY  \RUHNUUHFDEMIT DARQR DOWHIIK DGGYHBSP HQBDS5 '
FROWICRXUWHGLIOW \ HIYEBHILQQQ) DWW HRHP BHU 7 KRHFRWVDUH UHDXAUUHG R EH P RMY HSRYHUILYH\ HOW/LL WWH5
AWM DHSHIRP HOLIQWHS 6 RURYHU  \ HOW/UL WHCRRMMWAYZ HHSHIRWP HERAWGHWHS 6 7 KH&RP SDQ Fee\b) HS
OSSR P DMD PIMROR 5 ' H SHOH/IPUHGDVR * HHHP B

, QDAHMQ) \KHUDT) CEAW R GHHWGMY DWHV WHERP SO FROUGHYZ KHKM-UIWVI/P RIH ENHD WD CRAKDNRP HSRINRQRUDIDAH
GHHUWGM] DAFVZ [OQRAEHUIT HG 7 KHXGWP DMUDT DIRQR GHHUHG\Y DAHVLYG-SHIGHMSROWHIHHDIROR | XXUH\E CEG!
LGFRP HGXUQ) \WHSHIRG/LQZ KIEK \WH\MP SRUDY Gl HUHFHY U SUHIY GHAXMUH GHEXRNEBICP RQVEHRP HGHRMED! $ WU
FROIGHDIROR DIDAHHYIGHIFH ERK SRUMYHOGGQHIDMYH WH&RP SO KDY UHFR UG-G DI X@YDODIRQ DIRZ DFH DI DQMKHUGHA
GHHUWGM] DAHVDN HAHP BHU EHFDAHWHERP S KDVFREFOGHGWDMAYP R ONHD W) GRAKDAHHDAHNVZ LR
wog HG

$ UFREAIDIROR LGFRP H\Y H SHOH EHH IWDAKRHWEMARY ) HEHDOGFRP H\E UDMDQGLGRRP H\E] HY/DvUH GRMGLQWWHI LGDRDO
WBAP HONVIRUERK\ HOWHG-G' HA-P BHU DG LWD/IRGBZV

' HRPEHJ ' HRAPEH

) HBHDOGRP HWY H SHQHDAKDIMRLY DM

B\BIMIGFRP HVf  QHAR | HGHIDCEHH LW

3HP DHYAL HHFH 2
5 HHIUAK DQGGHYHBSP HQMY, FUHAW

&KOQHLQ YDODMRQDIBZ DgFH

( THAMHLGARP H\E[ DM 2 2

7KH&RP SO ILBVLGRRP H\H BIMUOVIOWHS 6 DOGWHE\BMR 1HZ <RIN 7KHME \HOY ~ DQG CUHRSHODOGSRMOADED \KEMAW
VRH CP LODNRQE, \WH I HEHDCDGE WMWY LQ) DAKRUIMY 7 KH&RP SIQ LVAXUHMD QRAXQEHUH TP LQDIRQE, \KH, QRGOS HYHXH
BHYIFH 3,56° RUDQ RKMHUMUMVGRANRDYIRUDQ \)f \ HIYDQGKDVQRNGRZ GGIHR D) SHIBQ) H CP LDMRQVE, WH,56 RUDQ. RKHU
MUMGRNRY/ 7RWHH \WIMHERP SDQ XM H/DQ I DAMEXMYIURP D\ SHIRG\WDAP D RKHZ IVHEHFRHE GHWR MEMMH SLLDARD
WH,56 WEMVE DAXRUMEY RURKHUIRYHOQQ) SOMEVP D \MIDEWWAKHE  DASEXM/XSRQWHUH [P LADNRQR WHI XMHSHIRGLO

Z KLFK \KHDMEEXWMZ D/XW HG 7 KHIHDHQR XGAHMIQWT] SRR/ WHFRG-GIRUDD. | HEHICRUMBMSRMRYY 7 KH&RP SO VSRIA VR
UHFR G LQMAXNDQGE SHIDMWY UHDAGVRMY P DY IQLGFRP H\Y H SHOH

127(  +1(7/2663(56+$5¢(

2Q-XH WHERP SI) FRP SBIMG DFRSRIDMARQYHMRQI URP DP IMGICE.QW FRP SI) \WRDFRERIDIR) $ FRAQIO \KH
RANBOEQ) &@N$ DUG&MN%0 HP BHIKLS , QAMIMVZ HHFRMWWG\R\KIUA/R FRP P RQWRANXMQ) DFRQMMMRQUDIRR RHKOD R
RHKIHR FRP P RQWRAN | RUHTFK &@WS$ P HP EHYKLS LQMMMRUE DW% P HP BHIKLS LQMBMMIAKEN LOWHFRQHMROR

&MNS DIGEDMN%0 HP EBHIKLS , QMINVIQR \KOWW/R FRP P RQVIBFN




7CEGIR &

YDUE DG AOMG RN SHAKDHR FRP P RQWRAN | RAWH\ HIUHIGHS' HHP BHU ZDVGMP IGGE GYIGQ GHARWE \WH
Z HIKAMGDYHIDIHWKDW/R FRP P ROWHFN RAMBEQ) GAUQ) \WHSHIRG 7 KH&RP SO0 TV SRAMQIID GOMYHWKDH/ FROMI) R

Z DUION 06 VRN ROWRYY KDYHQRAEHHQLGFOGHGLQWHFRP SXBMRQR GOMWG GHABRY SHMKDUHI RUDDSHIRG/DY
\WH UKD RXTS EHDQMEOMYH 7 KHHIHRVR \WHFRSRIDMAROYHYERQROWHE RP S0 1vZ HIKWGDYHIDI H\KDUWAYR FRP P ROVIBFN
RAMBEQ) DG GHABRW SHMKDUHKDYHEHHQ UH GRMG | RUDTSHIRGY SUAHOAG BRI HD

127(_ +&200.70(176%$1' &217.1* (1&.(6

, QFRIMQRNRDZ WK \KHS WHABXUFKDWHLY) HEUOW WHERP SIQ LVUHTXLUHG\R P DNHFHMEIQP LBMRGHSD, P HOWUHDMG\R WH

RIRQ GYHESPHOR $&  ( \REIY IQWHDIJWIDML FHVBIQP LEWRGH/DHOFKIYHG Z KIFK LFOGH DM
SOGOWMHIFDAMRDLQ) HEXDY 7 KHHZ HHQR P LOMRGH/ UG GUQ) ssc) 7KH&RP S LVOORREQIDMG\R
PONHUR DOVSD PHOVHDXOOR R GHNOBVR $&;  ( IRUDSHIRGR WP HHIXCORWHOXWRH SILHR D) DSSTFCEGISDAQN D/

HLGHELOWHSXADHDI UHP HOW




' (6&5,37,212) 7+( 5(*,675$17% 6(&85,7,(6
5(*,67(5(' 38568$1772 6(&7,21 2) 7+(
6(&85,7,(6(; &+$1* ( $&7 2)

$PXJ 3KOP WY ,F KDVRHFDWR VHRXAUMHW UHIMMBGXQGHUBHANRY - R \WHEHRXUMWY( [ RRDQIHS PR DvEP HGG RAUARP P RQ
MRAN SDUYDDH SHAMDUH

" HAUSWROR &RP P RQ6WHN

7KHIRTBZ LQ) GAAUSWROR RXUFRP P ROVRAN LVD\XP P DY DG GRVCRASXUSRIYWR EHFRP SBIM , WA\XEVFR DQG TXO LHGLOIWHIBNY B\

UH HHPH\R RAUPHWIFDMR LFRISRIDNRQ QG RXUR, @7 V HIFK R Z KIFK DHIGFRSRIDAGE) UH HIHHDVDQH KIEVWR WHS QX005 HERWIRD) RIP

R ZKIEK\WMY( [KBEW LVDSDW HHFRXUDIH\ RX VR WDGRUFHWLFDMR L(FRSRIDMRQDGRXUR @ VI RUDGHAUISIROR WHUIKW WAMRNRY/ DG
REQ DR/ UHIY R RXUFCSMIOWRAN

$ XWRLL HG & DBMICBKDUHY/

2 XUDAKRU] HG FOBMUDWKDUHAY FRQUIMAR VKOBVR ARP P RQURAN SUYDOHSHMDH DG VKDWR SHHIHGWARAN
SOUYDOHSHMDH

IRMY 5 LIKW

7KHKRTHYR RUFRP P RQWRAN DUHHQIBG VR RH YR RUHTFK WKDHKHE R UHFRGRQDITP DIVAY RQZ KUK WHKRTHY DHHQVBG\R YRM RU
FROHAR

" LYIGHOG5 LIKW

7 KHKREHYR RXUFRRP P RQWRFAN DUHHNBG W UHHYH UDBE® GYIGHG/R® U Z KHQOGDVGHFOWGE RUBRDGR QUHRRLY/RAVR |XQB/GIDD
DYDOERIWWHH RUDQG O \WUSURYIMRQLY P DAHI RUHIRK FDWR FDEMUDWRFN KDYIQJ SUH HIHFHRYHWHFRP P RQWRAN

| ITXLGDARQS LIKW

, QWHHHAR RXUGITXGDIRY GMWROMRQRUZ LQAQ) XS WHKRTHYR RXUFRP P RQWEANP D EHHQWBG\R\KDH UDEE® (QDIDXMHVUP DQQ)
DYDKDEG RUGMUEXNRQ D \WUSD P HARUSURYMRQ! RUSD P HWR  DEG-EW DG RMHUICE MY DQG\KEMRAR WHUI KWR - HIFK FOWRVHIR/R FCSMID
AN KDAQ) SUH HIHIFHRYHU RUWI KVWR SCUNALSDMZ 1\ \KHFRP P RQURFN
3UHP SWHDQG6LP [MU5 LIKW

7KHKRTHYR RXUFRP P RQWRAN KDYHQR SUH-P SIVHRUMP [ MUKW
/ DIAQ)

7 KHFRP P RQWRAN VWDG-GRQ7 KH1 DD 6VRANO DN / & XQEHMHWIAQ) U PERG$ &; 37

" HAUSWRQR 3UHHIHG6\RN

8 QGHRXURHWIFDMR IGARERIDNRQ RAUBRDGR GUHRRLY/ LY DAWRU] HS W GUHRAAXY R DXHWKDWY/R - SUH HUHG WRAN LORCHRUP RIHVHIRYZ DIKRXW
MEANKRGHUCSSURYDD 2 XUERDWGR QUHRARLY KD/ AKRHGAVRANRQWR GHMP LLHWHSRZ HY SUMIGBIHY SUH HIHRY DG UHDMYHSDWASDINY  RSWNR(DODG

RKHASHADOWKW LGFOAQ) YR WKW GYIGHIG UKW FROMYRQUIKW UHEHP SNRQSUYLBI HY DG AN EDMRQSUH HIMAHY R HIFK VHUHVR
SUH HUHG RN




7KHSXERHR DR LQ) RUBRDGR QUHRRLYAR LWXH SUH HUHG WRAN DQG GAMUP LCH WU KW DG SUH HHAY VAR HIP LCDMGHD, VDWRADMSG
Z 1M DMRANKRGHUYRMRQVSHALL LF DWXOCHY 7 KHMMXOAHR SUH HIHGWRAN Z KKIISURIGQY | Bf LHOW LOQFRIHAWRQZ W SRWMEBICFTXMMRQY | XMUH
I LADAQV DG REHFRSRIDM SXUBRAHY FRXGKDYHWHH ITHAAR P DNQJ (WP RIHQAL LEXQVRUDWKLLG SOV \R OFTXUUH RUFRX@ GVARAUDIHDWILG SO
IGRP VHNQJ \ROFTXUH DP DVRUMY R RAURXWBREQ) YRIVY RN

" HAUSWROR : DULDQW

$VR' HHPEU WHHZ HH Z DUDQMR SXUKDHOQDIJBIDMR \KDUA/RAMBLAQ) 2 XUVHIH/S Z DUDQVOH
H HAME® RUDQDIJWIDMR \KDUWR ARP P ROWEAN FROMIY R \VHIHYS Z DUDQAMR SXKDHXS \R \KOW/R FRP P RQWRAN I RU
WHLQYHARU WH? , QYHARUGHIHYS : DWION  COGVHINYS Z DUDORMR SXUKDHXS \R \KOWW/R FRP P RQWRFN | RARHDH LADMLQHIRLY \KH
3$ [ILADMEHUNYS : DUDQN  DAIQH HMHSUWFHR SHMKDUHI ROWH, QrAXRUGHINYS :  DUDONVDOG SHNKDUHI ROWHS | LIDMEHIN/S
© DWDQN ( DK VAUHYVS Z DUBQAZ D/H HIAVCEGIFRP P HIAQ) RQ- DY DOGZ LOH SILHRQ- DO

2 XUWHIH/%Z DUBQNVDHH HAME® RUDQDIJWIDMR VKOW/R ARP P RQUWRAN FROUMINY R VHIHY % Z DUBQNVR SXUFKDVHXS \RX
VKDW/R FRP P RQWRAN | RAMMHLOQYHIRU WH? , QrHXRUGHIH/%: DUDQN  DG6HIH/%:  DUDQAMR SXKDHXS \R OQDJJUHIDMR
VKOWR FRP P RQUWRAN | RAKHDH LADMIQHWRLY \KH3 $ 1HLADM6HIHV%: DUDQN  DADQH HAVHSUFHR SHMDUHI ROWH, QYHIRUGHIH/ %

: DWDQNDQG SHKDUHI ROWHS | LIDMBHIN/%:  DWIQN ( DFK VHUIHY%Z DUDRAZ DvH HIAMEGIFRP P HAQ) RQ- DOMWY DOGZ L@H SLH
RQ-DY

2 XUXQEHZ UMMLIZ DUION MKHG LOFRQGHRANRD Z W RXULQMICBXETE R | HIQY DUHH HIAME®! RUDQDIJ W DMOP RXQAR \KOW/R FRPPRQ
WREN DADQH HIAVHSUFHR SHNKOUH (| DFK XQEHZ UAMUZ DUIBQAZ DvH HIAMEGIFRP P HAQ) RY' HHP BHU DOGZ LOH SIHRY-XCH

2 XUSTR-P HND HYZ DUDON MKHS LOFRQGHRNRDZ W RAUUBHIMMBG AUHAWR | HIQY DUHH HIAME®I RUDQDIJ W DMOP RXQAR \KIW/R
FRP P RQWRAN DATQH HIAVHSUFHR SHNKOUH ( OFK STA-P QAL HAZ CUBQAZ D/H HIAMEGIFRP P HIAQ) RQ- DM DGZ L@ SIHRY
-XO

2 XUSXUKDHZ DUDQNVDUHH HRMVCE®H RUDQDIJWIDMR \KDW/R FRP P RQWRAN DADZ HJKWGDYHIIHH HFMVHSUFHR SHAKDH

( CFK SXUKDVHZ DUDQAZ DV MKHG LOFRQGHRAIRO Z W SUYDMSOFHP HOWLCDGRQIVSUR AR RUIQMICEXETF R 1 HIQ) DJGZ L@H SIHROWHWON
DQQYHIOY R HIFK UASHRRYHIWAOGH

7 KHH HAMVHSUFHOQG\WHQ® BHUR  Z DUDQKDUA SXURKDEGIXSROWHH HIAMVAHR \WHZ DUDONDUHXEVMAAR DEWME HWKSROWWHRAFXUHFHR
AHMEQHYHOV LFOGQ) WHAN AYLGHIB/ WHAN VSOV FRP ELDIRQY/DQG UHRDWL LFDARQ/R RXUFTEMIDWRAN 7 KHZ DWIQNOOR FROBIQD? FDKBW
H HAVH SIRYMRY 7 KHZ DDV R RAVRQ HUXSROWHKRTHYWHIR D) YR AYLGHIERURKHUI KW DY RXUMBANKRTHY

6XEMRAR AP \MGH AF-BIRYY FHIBIQKREHYR Z DUIONZ LOCRAD/H\WHUIKWRH HRVHDY SRWMRQR WZ DWDQWLL WHKRTEHU VRIHKHUZ W \KRK
KRTHVDI LODM/ DOGDQ. SHYRQ/CANY DYDIURXS \RIHKMHZ W \XFK KRTEHURUDD R \KAK KREHVDH LODM/ Z RXGBEHH LD RZ QDQ® BHUR
\KOWW/R FRP P RQURFNILQH FHWR RU DARHHBRMROR \WHSXURDHU R WHWKDBVR RXUFRP P RQWRANWHRRXMBRAQ) DIWLIICY
HIHAVRVEK H HIFVH

) RIXP 6HBRARQ

2 XUFHWIFDMR LGFRERIDARQDQGRXUR, @F VSURYIGHWDAKHERAWR &KOGRHY R WHE\BMR ' HIY DHLVWWHH FOMYHIRXP 1RUDQ GHIYDRYH
CAMRQRUSURHHAQ) BIRIKWRQRXUEHKDD [0 CRMRQDWHWY DEWLFK R 1IGADY GAV 0Q CRIRQDAHWY DFTP DIDQWXY UM SXOXOQMRWH
' * &/ RAUFHWIFDMR LFRRERDIRQRURXUR @7 V RUDQ CRARQDAHINY DFDP DIDQMKVKDAY JRYHIHGE, \WHLQMIDOD | LY GRAMCH
1 RELKWEREQ) \WHIRMIRQ) \WHH FOMYHIRXP SIRMRQGR/GRAZSSD WRVKWEIRKI KVWR HI RIFAHDQ. ACELONV RUGAV FUDMGE. \KH( [ FKDQIHS FW
WHBHXUMEVS FVRUDQ. RKHUFDIP | RUZ KLEK \WHI HEH.IDCFRXWKDYHH FOMYHMUMARNRD 8 QBWZ HFRQHOAQZ UMGQ) \RWHVHBRIROR CQDRMIDAYH
IRXP \WHI HEHDOAPAROWR WHS QWWGEVBIM/R $ P HIFD\KDID\R \WHI XCBWA WVGHP WHGE CESIFCEGIQY. EHWH\RBIDGEH FOMYHIRXP |RU
WHUAROMRQR DO FRP STIQADXHWY DFDXAHR CRNRQCUMQI XQGHMHEHRXUMAY/S PW7 KHRKRIFHR 1R SIRYMRQP D QP IMD\WRANKRTH WV CELOW
WREUQ) DFDIP [QDMAEADORXP \KDAMWLQGY| DYRIEGH RUGMSXAMYZ W XVRURUAUHARY RN LFHYRURMHUHP SB HYV Z KIFK P D GVARXUDIH\KK
@7 \KWDI DQWXY DG RUGURRY R ILEHYDQGRM-UHP SR H

$ QN7 DNHRYHU3 LRVIMRY

2 XUFHWIFDMR LGFRERIDIRQDGGE @7 VARQEIQSURYIMROAKDAP D GHDY GH HURUAVARXUDIHDCRAHUSOMY | URP CFTXLIY FRQURCR XV H

H SHAAKDAKHHSURYIMRQY Z KLIFK DHVKP P O] HSEHBZ.  Z L@EVARXUDI HFRHAYH\IN-RYHUSUIRNAHY RULGDGHTDXOMEN-RYHUELG 7 KRHSURYIMRQ/OUH
DOR GHLIQHG\R HIFRAUI HSHIRQAHHN QI R CFTXLHFRQURCR. XVAR | LIKCHI RADMZ LW RAUEROIGR GUHRARY Z KIFK Z HEHIHYHP D UAXOMQDQ

LP SIRYHP HR \HWP VR [0 \KFK CFIXOMAROLOI DYRUR - RAUMBRNKRTHY + RZ HYHU\WH DOR JLYHRXUEFD.GR GUHRRYARHSRZ HAR GQVFRXUIDIH
CFTXMMRQAKDARP HWBANKRTHYP D 1D/RU




$XWRU) H3 EXVKQWKHGEWKDUAY 7 KHDARRU] H3 EXVKQWKHG\KDUA/R RXUFRP P RQWREN DQG RXUSUH HUHGWRAN DUH DYCLOE® RV XMUHMMXOEH
Z KRAVVURANKRTHUDESURYDD VEMAAR WHUTXUP HOVR D0 QDMROHRXUMIVH FKDQIHRQZ KIEK RXUFRP P RQWRFN LVOMAMS \KRX@SZ H\VR TXD\
IRUDMY 7 KHHDBAWREDOKDMYP D EHXVHG RUDYDUHV R FRSRUDM | LCDEFHWBQIRNRDY CFTXMMRQYDQGHP SB HHEHH IMBDOQY 7 KHH IMMIHR
DXRRU] H3 EXVIKQWAKHE DG XQUAHYHE FRP P RQWRAN DG SUH HUHG WRAN FRX@ P TNHP RUHGL | IEXORUGMVARXUHDQ DARP SR REBIQFROARCR XVE\
P HOQVR DSUR \ ARQMWAOG-UR | HJ P HIHJRURKHZ VH

( P LCDIROR BVRANREHUS FRQE. © UMKD& RQHN2 XUFHWIFDMR LFRSRIDIRQZ LAHIP LDMWHUIKWR BANKREHY\R LAV Z UMD FRQHV
Z WKRAVDP HAY

6SHADCP HAMYVR \WRFNKRTHY 2 XUFHWIFDMR LGFRSRIDIRQDGE @Y VSURNGHWDA F-BWDVRKHE MHUTXWGE @7 RUSRIGGE WH
UAROMRRUBROMRY/DERSMGE. RAUERDGR QUHRRYGALIQDMY WHUWKW SRZ HYDOGSUHHHIFHVR DO VFUIHVR SUH HIHGVIRN \SHADCP HAMYV
R RUWRNGRTHYP D EHFOBGR® B D RUERIGR GUHARLYSXOYXOAR DUAROMRQCSSIRHGE. DP DVUMY R WHRBOP BHUR RUGLHARY
WDIZ HZ RXTSKDYHILL \WHHZ HHCR YOFDGRHVRU E \WHRKOUR RAUERDGR GUHRRY DOG0Q SRZ HUR' RAUMBANKRIEHYAR FDRDASHADCP HAMY) LV
\GHALLFDD GHIHG

$GDIFHQRIFHUHNLHP HOVIRUMBRNKREHUSURSROY DG AUHRRUGRP LQDIRYY 2 XUB @ VSURYLGHI RUDQ DYDFH CRIFH SURFHEXUH| ROMBANKRTHU
SURSR\DOY VR EHELRXI KVEH RMDQDQQXOCP HAMY) R WRANKRTHY LFOGQ) SIRSRHGQRP LADIRQ/R FDQAEDMY | RUHBRIRQW RAUERDGR GUHRRLY ,Q
REUIRUI) P DWW EHE SURSH® BURXIKWEH RMDP HAMY  DMRFNKRTHUP XWWARP SO Z W DGYDIFHQRIFHDQG GADMROR RZ GHIKLS UL HON
DOGSURMGHXVZ LW FHABQLQ RIP DIRY 6\RFNKRTHYDAIQDQM0P HAMY P D RI® FRMG-USURSRDY RUGRP LADIROASHAU LHBLOWHQRIFHR P HANY
RUEIRXIKVWEH RIMWHP HAMY B RUDAKHALHAIROR RXUERDGR GUHARYRUB. DTXDI IHEWRANKREHUR BFRG ROWHUHFR GEWIRAHP HMY Z KR
LVHONGBGAR YRMDAKHP HAMY DG Z KR KDV GHIYHAGWP HD Z UMM GRIFHIQSURSHUIRP VR RAUMHFUABY R \NHWRFNKRTH IV LOMINROVR EUQ) \KFK
BXMCHNVEH RIHWHP HAMY 7 KHHSURVIMRQY/FRXGKDYHWHH [ HAWR GHI 1) WRANKRAEHUDRIRQWDATLHI DYRBGE, WHKRTHYR DP DMUMWR RXU
RAMBOEQ) YR \FRXUMEY XQMDKHGH WARFNKREE-UP HANY

$PHIPHIR &HIMFDMR , FRUSRIDIRQRU% @V 7KH' * &/ SIRVIGVIHHDI WDAKHD I LLUP DAYHYRMR DP DNRUW R \WH\KDU HUBGR
YRMRODQ P DMULY BTGRP HIG DFRSRUIDMRQVFHWIFDMR LGFRERIDIRQ XQBWDFRSR DIRYYFHWIFDMR LFRISRIDNRQUATUADIWBDMI
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YDHGROP\ NJRZ BGEIH MY U ERWERY QRVRQEIQDD  XQUKHWEM HIWR DP DAIDO CRARURP VWR EAMDP DALIDO CRAGHHADY \RP DNHWH
WBAP HONVP DGH LQ@IKWR \KHALLURXP WBIGAHY XQEHUZ KLFK \KFK WP HQVZ HMP DGH CRAP MODAQ) Z W UASHPARWHSHIRGFRYHIGE. \MVERW

YUDHGROP\ NJRZ BEIH \HI LGDCADOWIAP HOV DG RMHUILQDGADO.G RIP DARQLGFOGHG QWY BERW DLO SUAHONQDTP DMIDOASHRMKH
[ LQDGADOFRQAMRD WAXOVR RSHDMRQY/DGFDK | BZ VR \WHUIMBQAD/R  DQG| RUWKHSHIRG/ SUAHQMG QWY BERW

7 KHU-S LWREQAVYRAHUFHWA LQ) R LFHUV DG, DUHUASRUE® RUAEEDKLQ) DQGP DQEQQ) GVRRKUHFRQNRY DG SRFHGUA D/GHIGHELQ
([AFOQYHSAVBXBY D HDG G H DIGIQMODIFRWRCRYHUILCDGRDOMSRWY DVGHIQGIO([KDQHSFABX®Y D | O G | IRU
\WHU-I \ABQABQG KDYH

D GMIGHE\KAK QVRERXUHFRQIRY DG SURFHEXUY RUFDAHG\KAK QVFERXUH FRQIREY DG SURFHBXUAR BHGAL GHE XQEHURUNKSHIYMRD \R
HOXUHWDAP DMUDCLQ) RIP DARQUAIMCY \R\KHUH MABQMQFOXAQ) IWARQRIEDAG\KEMADUHY VP DEHNRZ QRXVE. RKHYZ K Q\KRHHMNY
SDUWAXOD GAUQY WHSHIRGLOQZ KIFK WY ERWVEHQ) SUEDHG

E  GMIGHE\KAK LQMIDOFRQARCRYHUI LQDCADOB BRI RUFDAVHE\XAK LOMCDOFRQARCRYHUI LCDGADOW- SR WD) R EHGMIQGHGXQEURXU
\KSHYIMRQ \R SRYVLGHU-DRIEGI DAXUIDFHUH DEQ) WHUHIDEON R | LQOGADOFER WY DQG\WHSUHSOUDNROR | LGDCRLCONBAP HOWI RUH \MIDCEXERH/
LQOFFREDFHZ WKL JHIHIDED CFAHBMG FFRXQIY SUCASBY

F HYDODMSWHH I HRAYHIHAR WHUH RBOAV GAVFERKUH FROAMRSY DQG SURFHEXUAY DG SUHMG LOWLY U-SRINRXUFR FOMRQY CERXVARH
HIHAYHHVR \WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WVUHERWEDHEROVKAK HYDODMRY [OG

G QFRHELOWYUBRNQ FKOQHLOWHU-I MW LM CDOFRQMRCRYHU LDGALDOU- SR WD) WDARFPXUHG GAUQY WHU-ILMADQIVP RIS FHQV
[ LVFDOTXOUM \RH UHI B RXUH | NFDOTXOMMULQWHFDUHR DO COQMOU SRWWDYAKDYP DAUDD O HRAKG RULYVUHDRIE® QNHD R P DMIDD O HFW
WH U MADOQV LM CDCFRQARCRYHUI LCDGADOWERWY) DG

7 KH U DDAV RKHUAHIW 1Q) RTLIRHUV DG, KDYHAVFRHE EDVHG RQRXUP RIMBHHQAHYDOODINROR LQMCDOARQARCRYHUI LADCADOWERWY R
\WH UH MRBOAY DXGEVRLY DG WH DXGWARP P IWRHR WH UH MO BROG R GUHARLY RUSHIRQY SHIRP 1QJ \WHHDXAYDBRAXCGRANRY/

D  DIMIQULFDQAEH FAHGAHY/DOGP DMIDY. HNHARVIQWHGMIQRURSHIDIROR LQMODCFRURCRYHUI LQDQRDOBER ) Z KIFK UHUDRIED
ONHD R DGYHYHD T HAVAKH U REQAY CELOW \R UFR .G SURFHW/ \KP P DL HDQG USRIWLQDGADOQ RIP DIRQ OGG

E D) IUXG ZKHNHURICRAP DMIDOWDAQYRYH/P DEIHP HONRURKHUHP SER HA/Z KR KDYH DM QU LEDQAIRBLOWKH U MABOAY LQAMCDCFROURO
RYHUI LQDGADOW-BRY
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SXUMOQARVAMRD  RWHEDUEDQH/2 [ Bt $ AR EVHAIRY D DG E R VHARD AKBM) R \W® 8 QWGE\BM/E&RAH HIKR
WHXQEHWIQHGRILFHYR $ FXY 3KOWP WY ,(F D' HIY DHFRSRDIRY \WH&RP SI)” GRVKHIR FHW\ \R\KFK R I LEHIVNGRZ BGIH WDV

7 KH$ QQ<O05 HSRWRUWH\ HOUHG-G' HHP BHU oG WHRP . R WHERP S 1XQ@ FRP SOHVZ W WWHUHNUP HOVR
6HARD DRJ G R \WHEHRXUMK/( [ FKOQIHS PR DOGWHLQ RP DIRQFRQEIGHGIQWH) RP . 1 DL SUAHON LQD@P DAUDOHSHWV \WH
I LCOCADCAROGUMRQ DG UAXKAVR RSHDIRY/R \KHE&RP S
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